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Gary Hart 


On taUJPl 


Ex-Chairman 


\ 


is Family Comes First 

Friday Announcement Scheduled; 
TV Network Says He Will Give Up 

(^^fyOtrSu^FntmDi^dm In Iowa, where caucuses in Janu- 

iJtNVElc — Gary Hart, Ms aiy begin the process of selecting 
presidential campaign crippled by delegates to the party's national 
questions about his weekend with a convention, some Democrats said 
youngwoman, abruptly called off a they believed Mr. Han would even- 
campaign swing Thursday and tuafly drop out of the race. 

Arthur Davis, a former party 
state chairman, said: “I had 
reached the conclusion that Gary 
Hart could not be elected presi- 
dent. 1 think his own assessment 
will eventually show that.** 

Ed Campbell, another former 
state Democratic chair man, said, 
"'When you drop out like this, any 
momentum you've got is gone." 

In a speech at a New York Gty 
fund-raiser Tuesday night, Mr. 
Hart faced the possibility of an end 
to his campaign. 

“Whoever wishes to attack me is 
fundamentally missing the point,” 
Mr. Han said. ‘“This is not just a 



Is Arrested 


went home with his wife “to win* a 
few days, or a few weeks, to be 
together.” 

ABC News reported that sources 
in Mr. Hart’s staff said he would 
abandon his campaign Friday 
morning. 

Kathy Bitzer, spokesw oman for 
Mr. Hart’s Denver office, said Mr. 

Hart would make an announce- 
ment cm Friday morning at Ms Col- 
orado home. Asked , whether Jbe 
would withdraw from the race Fri- 
day, she said, “We don’t know 
that” 

In a statement released earlier by 
Ms st aff in Grovetori, New Hamp- 

shire, Mr. Hart, the leading candi- 

date for the Democratic presiden- political race. It is really a cause, 
tial nomination, said that “while It’s more than a campaign for of- 
nmMng for president is important, fice, for thousands of people 
ngbl now my family is more impor- around the country, it's a crusade 
- to move this nation forward. 

His decision came as his cam- 



Kohl Signals 
Opposition to 
Moscow Offer 
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A Conservative Party candidate, C.O. de Jager, swept along by supporters after his victory. 
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By Warsen Geder 

International Herald Tribune 

LONDON — Ernest W. 
Saunders, the former chairman of 
Guinness PLCand one of Britain’s 
mast prominent executives, was 
charged Thursday with attempting 
to obstruct justioe and with, de- 
stroying and falsifying documents 
during an official inquiry into 
Guinness’s takeover of Distillers 
xjj. PLG 

•- ’ Mr. Saunders, who was charged 

' 1 ^ by the police Thursday morning 
■r L. after being -arrested at his lawyer’s 
•_ * London office late Wednesday. 

- -l ■ was ideased into the custody of Ms 
lawyer pending payment early next 
week of bail of £500,000 
(S 845,000). 

Mr. Saunders, 51, was arraigned 
before a London magistrate after 
bong held overnight in a local po- 
lice station. He had amvediriTon-' 
don on Monday from Switzerland, 
where he is said to have been re- 


pajgn was struck with, renewed 
fund-raising difficulties and declin- 
ing public favor in key states. Some 
politicians said they doubted that 
Mr. Hart could still conduct a suc- 
cessful campaign. 

Mr. Hart cut short a swing 


“If Tm right about that — and 
believe I am — it really doesn't 
matter if the leader is struck down 
in battle or with a knife in the back 
because the cause goes on and the 
crusade continues.” 

Mr. Hart, 50, has denied reports 


, Far-Right Party Gains in South Africa 
As Anti-Apartheid Group Loses Seats 
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through New Hampshire, the state m The Miami Herald that he had 
with the first 1988 presidential pri- s P eaX ***** “ght in his Washwg- 
mary, and flew to Denver with his 
wife, Lee; to be with the rest of Ms 
family. 

Campaign officials in New 
Hampshire had said that the cam- 
paign would resume. 

A Spokesman, Kevin Sweeney, 
read a statement from .Mr. Har t 
(hat said: “This ramprign nnrf the 
ideals and ideas it represents w31 
continue, and bur cause win suc- 
ceed.” 

Mr. Sweeney said that Mr. Hart 
and Ms family were taking “a few 
days or a few weds to be together.” 

“While running for president is 


ton town house with Donna Rice, 
29, an actress, model and pharma- 
ceutical sales representative from 
Miami. 

Mr. Hart; who had said Tuesday 
that he had done nothing “immor- 
al” with Ms. Rice, was asked about 
Ms definition of morality and. spe- 
cifically. whether it included adul- 
tery. He said it did. 

Asked if he had ever committed 
adultery, he said, “1 do not have to 
answer that question because you 
get into some fairly fine defini- 
tions." 

He was asked if he had an under- 






3B* 
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caving' medical attention. 

-• His arrest <wwM ^ yy- • '• ■ : 
investigation JaimobctL Decs 
Britan’s Department of Trade and 
Industry into alleged operations to 
ilfegrify boost Guinness’ share 
price” during the company's suc- 
oeSStifc effort to acquire Distillers 
lasiyear. 

The £2.7 billion takeover was the 
largest ever in Britain. 

Magistrate Geoffrey Bream also 
ordered Mr. Saunders on Thursday 
to surrender his passport, co-refrain 
from "applying for any travel docu- 


important,” Kfr. Hart’s statement standing with his wife about wheth- 
satd, “ right now my family is more er be could see other women. He 
important.” See HART, Page 3 



Uneasy With Socialists 


L5 «rsi£ 

- rn | ments and to make no attempts to 


ployees of Guinness. 

The Atwtrian-bora executive, 
who appeared calm but haggard at 

See GUINNESS, Page 3 
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Hot to Murder 
Ortega Detailed 

WASHINGTON (UPI) — 
Two rightist extremists in Okla- 
homa were indicted in Tulsa on 
Thursday for conspiring to kill 
the president of Nicaragua. 
Daniel Ortega Saavedra, the 
Justice Department has an- 
nounced. 

Donnell Howard and John 
Norris are accused of recruiting 
“individuals with" military back- 
grounds” to help them, accord- 
ing to the indictment unsealed 
Thursday. Mr. Norris has been 
arrested, but Mf. Howard re- 
mains at large. 



The 900th anniversary 
of rite death of William 
the Conqueror is being 
commemorated in Caen, 
his burial place in Nor- 
mandy. Travel, Page 9. 

GENERAL NEWS 

■ In a Philippines village, 

homemade guns are a cottage 
industry. Pagel 

■ The US. Senate has M«eda 

budget calling for $18 buhon m 
new taxes and a bold on mui- 
taiy spending. P^ge 3. 

Dow dow. down 7.53 
The doBar in New York: 

DM £ Yen W 
1.779 1.6785 139J0 5.9515 


By Karen DeYoung . 

Washington Peer Service 

MADRID — By most indica- 
tors, the. Socialist government here 
is a success. It has stabilized Span- 
ish democracy, pot the country’s 
economy solidly in the Made and 
brought it into the European Com- 
munity. 

Yet, barely M0 months after 
Prune Minister Felipe Gonz&lez 
was re-elected with a wide majority 
for a second four-year term, many 
of his supporters are uneasy. 

For some, the source of discon- 


government officials from Mr. 
Gonzdlez on down have stressed 
the bottom line, both in the polling 
booth and in the country’s balance 
books. They have dismissed both 
the vague charges of the intelligen- 
tsia and the more specific criticisms 
of the working class as the growing 
pains of a young democracy. 

When they were first swept to 
power in the 1982 elections, the 
Socialists had just emerged from 
See SPAIN, Page 2 


By William Claiborne 

Washing Mi Past Scmet 

JOHANNESBURG — The far- 
right Conservative Party has in- 
creased its support to become (he 
official opposition party in South 
Africa’s Parliament, while the gov- 
erning National Party retained a 
large majority and white anti- 
apartheid forces were routed, elec- 
tion results showed Thursday. 

Black and white anti-apartheid 
activists said that the whiies-only 
parliamentary election on Wednes- 
day all but destroyed hopes for 
peacefully negotiated power-shar- 
ing among the races. The Progres- 
sive Federal Party, which cam- 
paigned against apartheid, suffered 
major setbacks. 

The results, critics of the govern- 
ment said, mean the debate over 
social and political reform will now 
be one between the National Par- 
ty’s concept of cautious adjust- 
ments to the apartheid system and 
the Conservatives’ advocacy of 
maintaining Afrikaner exclusivism 
through strict racial separation. 

The Conservative Party, with al- 
most half as many voters behind it 
as the National Party, moved in 
front of the Progressives, 21 seats 
lo 19, to take over the opposition 
benches in the House of Assembly, 
the white chamber of Parliament. 

Under parliamentary procedure, 
the official opposition positioning 
is important for recognition in 
floor debates on major issues and 
motions of no-confidence. 

The National Party won 123 of 
the 166 seats contested. With four 
other seats to be filled by appoint- 
ment by President Pieter W. Botha 


and eight to be appointed by the 
newly elected- members of the as- 
sembly, the party appeared assured 
of increasing its 127-seat majority. 

The election ally of the Progres- 
sives. the new Republican Party, 
received one seat, a former Nation- 
alist running as an independent 
won a seat, and one seat remained 
undecided Thursday night. 

The National Party won 52 per- 
cent of the vote and the Conserva- 
tives 26 percent. The Progressives 
took 14 percent, or about half their 
share in the last parliamentary gen- 
eral election, in 1981. 

The Conservatives, who favor a 
return to stricter apartheid laws, 
increased their representation by 
only three seats, but their share of 
the vote rose dramatically in rural 
and mining areas of the Transvaal 
and Orange Free State. 

Denis Worrall. the former am- 
bassador to Britain who ran as an 
independent anti-apartheid candi- 
date. lost by 39 votes out of almost 
17.000 in the Cape Province district 
of Helderberg. His opponent was J. 
Chris Heunis. minister for constitu- 
tional development and planning, 
who is responsible for formulating 
government policy on apartheid. 

The Progressive Party held 27 
seats in the previous assembly. The 
pony’s decline was most dramatic 
in Natal Province, where the tradi- 
tional liberal. English-speaking co- 
alition collapsed, gaining only half 
the National Party’s total. 

In 1981, the Progressive-New 
Republic Party alliance won 13 
seats in Natal against the National- 
ists’ 7. This time, the National Par- 


ty won 14 seats in Natal against the 
alliance's 6. 

Such turnarounds appeared to 
have shattered die pattern of white 
politics in South Africa and diluted 
the effectiveness of -he English- 
speaking community in the nation- 
wide anti-apartheid movement. po- 
litical analysts said. 

The electoral swing to the right is 
being ascribed by most analysis to 
fears by white voters that racial 
unrest is increasing. 

Because of these fears, the ana- 
lysts conclude, many longtime Na- 
tional Party supporters turned to 
Conservative candidates, while 
many supporters of the Progres- 
sive-New Republic alliance turned 
to the National Party. Also, many 
Progressives did not vote. 

The result, many moderate ami- 
apartheid activists predicted, is 
likely to be that President Botha's 
governing parliamentary caucus 
will take an even harder line on 
internal security, based on the 
strength of its new support from 

See VOTE. Page 3 


By Robert J. McCartney 

bur Siniii 

_ BONN — Chancellor Helmut 
Kohl signaled Thursday that his 
government was leaning against ac- 
cepting a Soviet proposal lo bar an 
entire claw of short-range nuclear 
missiles from Europe. 

In a speech to the Bundestag. 
Mr. Kohl clearly indicated hi* 
overall opposition to the Soviet ol- 
fer by reaffirming a government 
call for "equal ceilings at a low 
level" for short-range missiles. 

That implies that some Soviet 
short-range missiles should remain 
in Europe and that the Untied 
States should retain the right to 
deploy new ones to match the Sovi- 
et ar>CDal. government and politi- 
cal sources said. 

Mr. Kohl said that West Germa- 
ny would decide on its final posi- 
tion only after consulting its allies. 
West German officials and politi- 
cal leaders are to discuss the issue 
next’ week on visits to the United 
States. Britain and France. 

He also said that West Germany 
could not reach a firm conclusion 
until Moscow presents a written 
proposal on the short-range mis- 
siles under discussion, which are 
those with ranges of 300 to 600 
miles t500 to 1.000 kilometers t. 

So far the Kremlin has only de- 
scribed its stance orally, and Mr. 
Kohl said that the Soviet Union 
had been vague and contradictory 
about certain important details. 

The Soviet Union has proposed 
to bar such missiles in Europe. The 
U.S. secretary of state. George P. 
Shultz, has expressed support for 
Moscow’s offer. 

The chancellor's center-right co- 
alition is deeply divided over the 
issue. 

Foreign Minister Hans-Dietnch 
Genschcr. whose Free Democratic 
Parly supports the Soviet proposal, 
sought to prevent Mr. Kohl from 
restating government support for 
"equal ceilings." the sources said. 

They said Mr. Kohl’s Christian 
Democratic Union and its sister 
party, the Christian Social Union, 
insisted that the statement be in- 
cluded in Mr. Kohl’s speech. 

The two conservative parties 
want to retain a U.S. “right to 
match" Soviet arsenals of short- 


tem is obvious. Although the ecoo- tt ~M -• • A f 

MS? WS’SSS Harsh Questioning Angers Secord; 

Reagan Denies He Knew of Funding 


with inflation down and invest- 
• meat increasing, part of the price of 
this success has been an unemplqy- 
menl rale that remains at 22 per- 
cent and limits pot on wage in- 
creases for those with jobs. 

Union leaders argue that a gov- 
ernment formed by the Socialist 
Party should be more dedicated to 
die welfare of the working class. To 
make their point, miners and trans- 
port workers, doctors and trash 
collectors have held stakes and 
slowdowns that frequently have 
paralyzed the country doting the 
past two months. • 

But other Spaniards, many of 
them close to the government, ex- 
press a more deep-seated anxiety. 

With the right fragmented and 
the far left dominated by the un- 
popular Communist Party, many 
young supporters are concerned 
that the Socialist dominance over 
the next few years may not help the 
country develop into a mature de- 
mocracy; 

The Socialist hegemony over 
Spanish politics, critics said, has 
made the party insulated and arro- 
gant, ignorant of the depth of 
worker resentment and dogmatic in 
its approach to most issues. 

“They have a strong government, 
an absolute majority, and they de- 
spise almost everybody,” said Josfe 
Varela Onega, deputy director of 
the Ortega y Gasset Foundation, a 
research organization. “They don t 
seem to pay the price for anything 
they do. politically speaking. They 
get away with almost everything. 7 ’ 

Polls taken separately last month 
by Madrid’s leading newspaper. El 
Pais, and the magazine Cambio 16 
illustrate the point- Both polls 
showed that approval of the gov- 
ernment has fallen sharply from a 
high at this time last year. The drop 
was to 19 percent from 32 percent 
in the Cambio 16 poIL 

Yet the s a m**- polls showed that 
more Spaniards than ever were 
willing to vote for the Socialists. 

“People don’t like the govern- 
ment,” saiti the editor of El Pais, 
Juan Luis Cebriin, "but they vote 
for it anyway.” 

Although Mr. Cebriin called the 
situation “a crisis in gestation. 


United Press International 

WASHINGTON —Major Gen- 
eral Richard V. Secord, facing 
harsh questioning in the third day 
of the joint House-Senate hearings 
on the Iran-contra affair, objected 
Thursday to inquiries about his 
role in handling profits of U.S. 
arms sales to Iran. 

President Ronald Reagan, ques- 
tioned at a White House ceremony 
on Thursday, denied the substance 
of the first two days of General 
Secord’s testimony. He again de- 
nied he knew of the diversion of 
profits from the U.S. sale of arms 
to Iran and the diversion of some 
profits to the Nicaraguan rebels, 
known as contras, as General Se- 
cond has maintained. 

The retired air force officer, who 
for two days has answered ques- 
tions in a calm manner sometimes 
interjected with humor, responded 
angrily to sharp questioning by Ar- 


thur Liman, the chief counsel for 
the special Senate investigating 
committee. 

Mr. Liman’s questioning was 
more intense than the exchanges on 

George Bush had warm praise 
for Colonel North, General 
Secord says. Page 3. 

Tuesday and Wednesday between 
General Secord and the House 
committee’s lawyer, John Nields. 
who permitted General Secord to 
lay out his version of the affair. 

“I didn't voluntarily come here 
to be badgered,” said General Se- 
cord, who testified without the 
promise of immunity from prose- 
cution, as he faced Mr. Liman's 
harsher questioning. 

He maintains that he received no 
profits from the arms sales to Iran 
although be ran the operation and 


was free to spend money it earned 
any way he saw fit. 

General Secord said that S8 mil- 
lion still remaining in Swiss bank 
accounts were not profits and that 
expenses still had to be paid. 

He also expressed concern over 
inquiries by the government’s inde- 
pendent counsel. Lawrence E. 
Walsh. 

“We’ve got a special prosecutor 
over here across the street that’s 
trying to throw all of us in jail for 
performing our duty as we saw it.” 
he said. “1 haven’t focused on some 
technical issue like you're bringing 
up here. This is crazy." 

In his testimony. General Secord 
repeated his view that he has been 
unfairly treated for earning out the 
government's wishes in the Iran- 
contra affair. 

The harsh questioning on Thurs- 
day provoked several protests from 
General Secord and his attorney. 

See SECORD, Page 2 
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Jews Honor Wallenterg 

Edgar M. Bronfman, president of the World Jewish Congress, 
led a ceremony at the statue of Raoul Wallenberg in Budapest on 
Thursday to honor the Swedish diplomat, who saved thousands 
of Hungarian Jews in World War II and disappeared in the 1 940s 
while a Soviet prisoner. The Jewish group was meeting in the city. 


range weapons as a bargaining chip 
for future arms talks. 

The sources noted, however, that 
Mr. Kohl had not specifically ruled 
out accepting the Soviet proposal, 
because the “equal ceilings” could 
be zero on each side. 

“He has worded it so (hat the 
Free Democrats can just barely live 
with it.” one official said. 

West German indecisiveness 
over short-range missiles i» one of 
the principal obstacles to progress 
on a U.S. -Soviet accord to remove 
medium-range missiles from Eu- 
rope. Medium-range missiles have 
ranges of 600 to 3.500 miles. 

Mr. Kohl and the conservative 
See KOHL, Page 2 


Vote Decision 
Dominates 
U.K. Politics 

By Howell Raines 

VYm Vi ft Tin ir. Si/rii #• 

LONDON — With the approach 
of a long weekend of electoral ac- 
tivity and political calculation, an 
anticipatory hubbub known as 
"election fever" has already taken 
hold all over Britain. A state of 
giddy anticipation has gripped the 
press and put the members of the 
House of Commons to acting like 
schoolchildren. 

On Tuesday, when Prime Minis- 
ter Margaret Thatcher was trying 
to speak, the uproar grew so ioud 
that the speaker. Bernard Wether- 
ill. a laconic man. was moved to 
expand his customary one-word ut- 
terance. 

’’Order.’’ Mr. Welherill began as 
usual. Then he threw away the 
script and resorted to pleading, 
“Can we have less euphoria and 
more listening?" 

The answer seemed to be no. 

On Thursday. 10 million or more 
voters began casting votes in local 
elections for 12.000 rents or. 
district councils. Mrs. Thatcher's 
advisers say the outcome of these 
elections will be the final factor in 
determining whether she calls a 
general election for next month, 
probably on June 1 1 . 

On Friday. Mrs. Thatcher will 
receive computer analyses project- 
ing the likely outcome of a general 
election on the baas of the voles 
cast nationwide in the local races. 
She will also have fresh public- 
opinion polls to round out the pic- 
ture, since Scotland and most of 
London will not be holding local 
elections. 

Then on Sunday, Mrs. Thatcher 
will meet with her political advis- 
ers. If she decides to call the elec- 
tion. she will probably follow the 
pattern established In 1983. Thai 
would mean keeping the decision 
to herself until Monday afternoon, 
when she would visit Queen Eliza- 
beth II at Buckingham Palace and 
request dissolution of Parliament. 

In analyzing the local election 
results, experts say. Mrs. Thatcher 
will be less interested in the number 
of district seals each party wins 
than in the total nationwide vote 
and the computer projections 
based on iL 

John Curtice, a University of 
Liverpool professor who studies 
British voting habits, said, "Whar 
she should be looking for is that her 
national opinion poll percentage is 
confirmed — that the Conserva- 
tives are running at 41 or 42 per- 
cent of the vote and 10 to 12 points 
ahead of Labor.” 

In 1983 the local elections turned 
out to be a good indicator of Tory 
prospects for the general election. 
The Conservatives got 40 percent 
of the vote nationwide in the local 
election in early May and went on 
to get 42.4 percent of the vote in the 
general election on June 9. 

According to Conservative Party 
figures, the Tories now hold more 
than 5.000 local government seats 

See BRITAIN. Page 2 


Suspect in Abortion Bombings: A Portrait of Piety and Rage 


By Samuel G. Freedman 

Sew York Times Senior 

NEW YORK — By the time the bomb 
squad burst into the Manhattan headquar- 
ters of Planned Parenthood on Dec. 14, the 
carpet was on fire and the air clouded by 
smoke. In the waiting room for abortion 
patterns, the police officers discovered the 
remains of an exploded incendiary device 
and a full-scale bomb, capable of being 
ignited at any moment bv the heat. When 
an officer deftly snipped the wires, the 
threat was over, and the investigation was 
about to begin. 

With 15 sticks of dynamite, the bomb 
■was powerful enough to have collapsed the 
front of the budding and to have shattered 
windows a quarter of a mile away, or about 
half a kilometer. With a blasting cap. timer 
and battery, the bomb showed its architect 
to be someone of sophistication. And one 
last component- nestled amid the slicks of 


dy nami te, caught the officers’s eyes: a 
medal of St. Benedict 

The dynamite and the medal ultimately 
led to Dennis John Malvasi. In late Febru- 
ary, with 300 federal agents and city detec- 
tives drawing closer, Mr. Malvasi surren- 
dered to face charges of bombing four 
abortion clinics. But the law alone had not 
convinced Mr. Malvasi to give up. What 
convinced him was a Lelevised appeal by 
Cardinal John J. O’Connor, the archbishop 
of New York. 

So concluded an urgent manhunt, and so 
emerged the story of Mr. Malvasi — victim 
and viciimi 2 er. criminal and patriot, reli- 
gious zealot and master dissembler. Mr. 
Malvasi ’s path coursed through orphanage 
and battlefield, theater and shrine, prison 
and ocean liner. Along the way. he devel- 
oped disguises and aliases. 

Now Mr. Malvasi is in the Metropolitan 
Correctional Center, held without bail on 
an 1 1-count indictment that could bring 


him 90 years in prison. He has pleaded not 
guilty, but friends say he is considering a 
plea bargain. 

The four abortion clinic bombings of 
which he stands accused are among the 
most revere of the 59 cases recorded na- 
tionally since 1982. federal agents say. 
They were not the work of an amateur with 
gasoline and matches, as is the usual sce- 
nario. but of a professional capable of 
locating and assembling high explosives. 

Mr. Malvasi's case. then, opens a win- 
dow nn the most extreme elements of the 
anti-abortion movement, where the mix- 
ture of piety and rage endangers life in the 
name of saving it. It also offers a glimpse 
into the fraternity of Vietnam combat vet- 
erans. 

Should Mr. Malvasi come to tnal in U.S. 
District Coun in Manhattan as scheduled 
on June 29. his defense is expected to hinge 
on whether his wartime experience warned 
him to the point of insanity. What is al- 


ready apparent is that when Mr. Malvasi 
speaks of abortion, he frames it in military 
terms. 

“History will show that abortion in New 
York state was nothing more than the dissi- 
pation of the black and Puerto Rican pop- 
ulace.” he said in an interview. “Thai’s 
where most of the kills were.” 

In Vietnam parlance, “dissipate" is the 
verb for kilL and ’’kill” the noun for fatali- 
ty. 

Mr. Malvasi was bom Jan. 18. 1950. the 
seventh child of Jenny Malvasi. His mother 
placed most of her 12 children in the Sl 
Joseph Home, a Roman Catholic orphan- 
age in Peekskill. New York. 

There Dennis lived for 12 of his first 14 
years, until Mrs. Malvasi brought him to 
her home in the East New York section of 
Brooklyn. The neighborhood, abruptly 
shifting from white to black and working 
class to slum, was a cauldron of racial 
hatred. 


"To come to East New York from a 
home run by Christians was a shock," Mr. 
Malvasi said. “I constantly caught beatings 
from black people for no reason. The 
whites used to beat me up, too. because 
they thought I was Puerto Rican. The 
whole neighborhood was brutal.” 

Then he saw escape in the form of a 
marine from the neighborhood, hard and 
prdud in his dress blues. Mr. Malvasi went 
lo a U.S. Marine Corps recruiting station 
to enlist. 

The 27th Marine regiment. Mr. Malva- 
regiment, was deposited into Vietnam 
in the vicious aftermath of the Te* offen- 
sive. 

As a field radio operator. Mr. Malvasi 
always took heavy fire, because he provid- 
ed the single link to air support or evacua- 
tion aid and because his position was be- 
trayed by the antenna protruding from his 

See BOMB, Page 2 









Elections Bolster Philippine Gun-Makers WORLD BRIEFS 
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A villager in Danao, Philippines, making a pistol. 


By Seth Mydans 

A'w Yerk Times Service 

DANAO. Philippines — In these hard times 
in the Philippines. Benjamin Barriga is a crafts- 
man with a steady trade. 

On a hand-turned lathe in the pigsty that 
abuts his thatched home, he mokes pistols, 
some of the 200,000 unregistered and illegal 
firearms in the Philippines, a heavily armed 
nation. 

With the approach of the national congres- 
sional elections on May 11, the level of violence 
has risen as expected, although the figures ap- 
pear to be lower than to past campaigns. 

About 40 killings have been reported, includ- 
ing those of five candidates among the hun- 
dreds running for office. 

General Fidel V. Ramos, the armed forces 
chief or staff, said this figure was a decrease 
from the presidential campaign last year, when 
156 people were killed. 

Military sources said the political campaign 
had also driven up the price of illegal firearms, 
which now sell for as much as 18.000 pesos, 
nearly SI. 000, for an automatic rifle. 

Mr. Barriga. who supports a family of seven 
with a craft he learned from his father, said he 
sells his pistols Tor about 1,500 pesos to middle- 
men known, in a pun. as stockholders. 

His wife washed clothes at a nearby pump as 
he mined his lathe and glanced, for specifica- 
tions, at the pages of a tattered gun-collector's 
magazine balanced on a shelf of the pigsty. 

At a small variety store beyond the banana 
trees that shade his house, two young “stock- 
holders” displayed some of the products of Mr. 


Barriga and his neighbors and kept watch for 
policemen. 

Bui the illegal industry has the protection of 
local politicians and is rarely bothered. 

Mr. Barriga'* products, made of locally ob- 
tained materials, feed a culture in which pistols, 
carried in bulging clutch bags, are both a status 
symbol and an accepted household appliance. 

Danao 's guns supply a 
culture in which they are 
both a status symbol and 
an accepted household 
appliance. 

“If you go into any home, you can find a 
firearm.” Defense Minister Rafael Ueto said 
recently. 

He said that periodic attempts by the govern- 
ment to disarm the scores of private armies 
around the country bad brought iittle success. 

One of the reasons is that the armed groups 
are considered useful in keeping one another in 
check, he said. 

in the cities, arguments over traffic accidents 
are often accompanied by a display of firearms. 

In rural areas, soldiers' are sometimes invited 
to weddings to fire off bursts of gunfire in 
celebration. 

Despite the prevalence of firearms, the Com- 
munist rebels, who number about 20.000, con- 
tinue to have some difficulty obtaining them. 


One of their main tactics is the kil l in g of sol- 
diers or policemen to seize their sidearms. 

Many of the country's firearms are smuggled 
in from abroad, and United States officials 
have expressed concern about a rising traffic to 
the Philippines. 

Mr. Barriga is one of about 3.000 gunmakers 
who provide a livelihood, directly or indirectly, 
for 60 percent of the residents of Danao. a 
,coa5ial town on the central island of Cebu. 

Gunmaking started in Danao in 1901, when a 
Philippine soldier returned from an American 
ordnance school and began turning out bronze 
pistols. 

The craft has been handed down through the 
generations. Ramonito Duterte, 30, said his bad 
been making guns since he was 13 at the rate of 
a gun a week. He learned Lhe trade from his 
father, who is now retired. 

Gunsmiths in Danao are now able to pro- 
duce sophisticated copies of American and Eu- 
ropean pistols, complete with nickel or silver 
plate and counterfeit brand markings. 

The gunsmiths say that on their rough ma- 
chines they have invented a 5 - S 6-miili meter 
revolver able to fire Armalite bullets, the most 
widely available ammunition. 

Danao has begun to gain an international 
reputation, according to local officials, with the 
Japanese underworld now said to be one of its 
main clients. 

The Danao weapons are made of inferior 
materials and have a shorter life than factory- 
produced guns, but their makers say they are 
popular for their lower price and absence of 
traceable serial numbers. 


BOMB: Suspect in Violent Campaign Against Abortion in New York: A Portrait of One Man’s Piety and Rage 


(Continued from Page I) 
bunker. He both feared and sa- 
vored the role. 

One part of Mr. Malvasi was 
afraid, almost certain, that “I'd 
never see America again." Another 
pan. however, enjoyed a perverse 
pleasure: 

“I fell really alive, really wanted. 
The baddest people I knew were in 
front and they came shooting at 
me. I felt kind of honored.” 

Shortly after his discharge in 
May 1970. Mr. Malvasi answered 
an advertisement for acting work- 
shops and appeared at a storefront 
on Manhattan's Lower East Side. 
There he met Linda Mussmann. his 
Pygmalion. She was an Indiana 
farm girl with enough naivete to 
open a theater on Avenue A in the 
East Village in the midst of the 
heroin epidemic there. He was a 
street punk with an untapped dra- 
matic brilliance. 

He auditioned with a scene from 
“Waiting for Godot, 1 ' and cured 
himself of his Brooklyn accent by 
mimicking the director's prairie- 
flat Lones. He went on to act in full 
productions of Shaw, Ibsen, Pinter 
and Ionesco. 

“There was an honesty about 
him that was extraordinary, and an 
ability to take big chances." Ms. 
Mussmann said. “There was a vul- 
nerability and an openness. The 
guy was a genius." 

The stage appealed to Mr. Mal- 
vasi for some unorthodox reasons. 

“It kept me in balance." he said. 
“1 was hanging around with some 
very dangerous people in Brooklyn 
-and then I was with these actors, 
and neither knew about the other. I 
could walk on the wild side and 


then go into Lhe theater like I was 
civilized." 

Then the membrane separating 
his two worlds began to dissolve. 

In September 1972. he was ar- 
rested after both stabbing and be- 
ing stabbed by a man in a traffic 
altercation. He pleaded guilty to 
second-degree assault, a felony, 
and was sentenced to five years 
probation. 

The following year, he was 
jumped by ihree men on his wav 
home from a rehearsal and severely 
stabbed. When he returned to the 
streets, it was with a gun. 

fn November 1975, two months 
after being released early from pro- 
bation, Mr. Malvasi was arrested 
again, for carrying a loaded .25- 
caliber pistol. Convicted on a re- 
duced charge of attempted c riminal 
possession of a weapon, his second 
felony, Mr. Malvasi entered die 
Great Meadow Correctional Facili- 
ty in Comstock, New York, for two 
years. 

To the members of the fledgling 
Vietnam Veterans Ensemble The- 
ater Company, the newcomer 
named De nnis Malvasi was just an- 
other guy getting his life back to- 
gether. 

Offstage, Mr. Malvasi earned a 
reputation for intense loyal ty to his 
fellow veterans. 

At the same time, most of Mr. 
Malvasi's friends noticed some 
quirks. Solicitous of others, he 
shielded his private life. When it 
came to discussing Vietnam, his 
attitude ranged from indifference 
to sarcasm. 

Then there were the nam es. After 
his first show with the veterans' 
company, Mr. Malvasi changed his 
stage name to “Albert Alfano" and 


later “John S tad don,” He worked 
in a mail room as “Dennis S tad- 
don.” His driver's license was for 
“Dennis Standoff.” For lack of a 
better explanation, friends attrib- 
uted it to an actor's eccentricity. 

A few did know that Mr. Malvasi 
was. in Mr. Cooner's phrase, “ex- 
tra-legal" — not in big ways, but 
more as a challenge to the system. 
Once Mr. Malvasi had to pay off a 
series of parking tickets to renew 
his driver’s license. He drew a mon- 
ey order for the licensing fee, but 
deliberately wrote a bad check for 
the tickets. 

Mr. Malvasi's “extra-legal" ac- 
tivities turned serious in May 1984. 


In his furtive new life. Mr. Mal- 
vasi received telephone calls by 
beeper, collected his mail at several 
bars and “lived out of a sea bag.” 
One of the friends wbo put him up 
from lime to time was Edmund H. 
Janiszewski, a Vietnam veteran. 

While most friends did not know 
of Mr. Malvasi's strong and conser- 
vative Catholicism. Mr. Janis- 
zewski shared il 

He also introduced Mr. Malvasi 
to Our Lady of the Roses, a rene- 
gade movement led by Veronica 
Leuken. a Long Island housewife 
who claims that the Virgin Mary 
and Jesus Christ appear to and 
speak through her. 


Dennis Malvasi’s path coursed through 
orphanage and battlefield, theater and 
shrine* prison and ocean liner. 


Between acting stints on a cruise 
ship based in Florida. Mr. Malvasi 
drove to Fort Lauderdale, where a 
friend from his second tour in Viet- 
nam had settled- 

With a driver's license for “Den- 
nis John Siaddon." Mr. Malvasi 
ordered 20 .25 -caliber Raven pis- 
tols from a Florida firearms mer- 
chant. The cleric alerted the Federal 
Bureau of Alcohol, Tobacco and 
Firearms. When Mr. Malvasi re- 
turned to pick up the guns, an un- 
dercover agent was there. 

On March 13. 1985, a grand jury 
in U.S. District Court m Miami 
indicted Mr. Malvasi on six weap- 
ons felonies and issued a warrant 
for his arrest For the first time, he 
was a fugitive. 


The Catholic Diocese of Brook- 
lyn has investigated her claims, de- 
clared them groundless, and de- 
nounced the movement. 
Nonetheless Mrs. Lueken has an 
estimated 60.000 followers in 
North America. 

Abortion. Mrs. Leuken has fre- 
quently said is “the foulest of sa- 
crileges.'' In May 1986, she told a 
crowd that Jesus was saying to her: 
“We cannot tolerate the murders of 
the unborn. This is a sacrilege of 
the most foul manner in the eyes of 
the Eternal Father, and shall be 
punishable by death.” 

Federal agents found that for 
several years the movement has 
picketed the Eastern Women's 
Center in Manhattan, one of the 


abortion clinics Mr. Malvasi is ac- 
cused of bombing. They also 
learned that they sell medals of Su 
Benedict, similar to the one found 
at Planned Parenthood. 

Mr. Janiszewski said Mr. Malva- 
si's outrage about abortion arose 
from at least one additional source. 
During his months as a fugitive, 
Mr. Malvasi studied for his para- 
medic's license, and one night he 
brought a textbook to Mr. Janis- 
zewski's apartment. 

“I remember him opening the 
book to the pan on assisting in 
childbirth,” Mr. Janiszewski said. 
“He said. ‘Here’s the truth. Look. 
This is a life.' And then he said how 
all of us combat vets were called 
baby-killers.” 

On Dec. 10, 1985, a tube packed 
with explosive powder burst into 
flame in the unoccupied men’s 
bathroom of the Manhattan Wom- 
en's Medical Center. It was the first 
attack on an abortion clinic in New 
York City history. 

On Ocl 29. 1986, a bomb with a 
half-stick of dynamite exploded at 
the Eastern Women's Center, blow- 
ing out the windows and blasting a 
hole in the wall. Two weeks later, 
on Nov. U, an anonymous caller 
directed the police to an unexplod- 
ed bomb in a women's medical of- 
fice in Queens. 

Then, on Dec. 14, police officers 
defused the bomb in Planned Par- 
enthood's offices. And in it, of 
course, they found the dynamite 
and the religious medal. 

Three hundred federal agents 
and city detectives were nowon the 
case, working around the dock. 

Relying on several witnesses to 
the bombings, federal agents creat- 
ed a composite sketch of a suspect 


Then they compared it to the 6,000 
photographs of every licensed pyr- 
otechnic! an in New York and 
Pennsylvania. There they located 
“Albert Alfano.” And “Albert Al- 
fano” pointed to Dennis Malvasi. 

The agents traced the unexplod- 
ed dynamite to Harveys Lake, 
Pennsylvania, near Wilkes-Barre. 
They arrested Carl Cenera, Donald 
Pryor Jr. and Frank Wright, who 
was Mr. Malvasi's former brother- 
in-law, for supplying the felon with 
dynamite and not recording the 
sale. In recent court hearings, all 
three pleaded guilty. 

As for Mr. Malvasi, he narrowly 
evaded federal agents several times. 
He sniffed out the ruse when an 
agent, posing as a Hollywood pro- 
ducer, invited him to audition for a 
movie about Vietnam. Another 
time, Mr. Malvasi's boss at Radio 
City Music Hall, where he was a 
staff paramedic, telephoned him to 
come in for an unscheduled re- 
hearsal for a show. The fugitive, 
suspicious, called back. He identi- 
fied himself as an inspector with 
the Bureau of Alcohol, Tobacco 
and Firearms and asked if his 
agents were still there. At the word 
“yes,” he hung up. 

A few weeks later, on Feb. 23, 
Cardinal O'Connor made his tele- 
vised plea. The next day, Mr. Mal- 
vasi surrendered. Why had he 
slopped running? 

“Cardinal O'Connor is a prince 
of the church,” Mr. Malvasi said 
from prison recently. “If the Cardi- 
nal says something and you don’t 
listen, then when you stand before 
the magistrate in the celestial court, 
you got problems. And I got 
enough problems without God be- 
ing mad at me.” 


BRITAIN: Voters Go to Polls, Parliament Goes to Pieces SPAIN ! 
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to slightly over 5.000 for Labor. 
Robert J. Waller of Harris Re- 
search. who conducts polls for the 
Conservatives, said that even the 
loss of 400 to 500 district seats by 
her party would not deter Mrs. 
Thatcher if the nationwide vote- 
were in the right range. 

*‘I think they will go with almost 
any result unless they lose a thou- 
sand local council seats.” he said, in 
a remark suggesting that the prime 
minister herself is not immune to 
the prevailing eagerness. “They'll 
be watching the total vote figure." 

But Mrs. Thatcher will have to 
look at the opinion polls, too. In 
the 1983 general election, she and 
her party 1 went into the campaign at 
47 percent in the polls, but their 
acLua] vote was almost five points 
lower. This year, with her poll 
standing in the low 40s. a similar 
shortfall could endanger Mrs. 
Thatcher's majority in Parliament, 
now 393 of 650 seats. 

By law. a minim um of 17 work- 
ing days must elapse between the 
call for an election and the voting. 
This means Mis. Thatcher could 
wait as late as May 15 and still have 
an election on June 11. the dale 


favored by most Conservative 
members of Parliament 

She is not required to call an 
election until July 1988. But that 
opens up the problem of cooling 
down a Parliament that is display- 
ing the classic symptoms of “elec- 
tion fever." 

Norman Sl John-Stevas, a Con- 
servative member of Parliament 
and a constitutional historian, said 
“election fever” is a time-honored 
term for a mood (hat brings work 
to a halt in Parliament. Twice in 

Senate Seeks a Residence 
For Secretaries of State 

The AssiviuieJ Pms 

WASHINGTON — The Senate 
Foreign Relations Committee has 
voted to establish an official resi- 
dence for future secretaries of state. 
Only presidents and vice presidents 
have them now. 

In an 8-7 vote Wednesday that 
cut across party' lines, the Senate 
approved a bill that would require 
the home to be paid for with money 
raised from private sources. The 
House of Representatives and the 
president must also approve the 
measure. 


recent days, for example, debate on 
an important finance bill ended be- 
cause Commons emptied. 

“They’re all longing to get down 
to their constituencies and start 
knocking on doors," he said. “They 
can't wait to gel away." 

He added that the bureaucracy, 
taking its signal from the politi- 
cians, grinds down. too. 

“One can’t get anything out of a 
civil servant right now,” Mr. St. 
John-Stevas said. "They may have 
a new master, either from the same 
party or a new party. They think 
they can't take any decisions that 
might bind the new person coming 
in, so they sit and do nothing. It's 
paralysis.” 

The House of Commons, of 
course, is always slightly rowdy. 
But the fever brings with it a shift 
in the tone, decibel level and deco- 
rum of parliamentary debate. Wit- 
ty interruptions give way to hoots 
and shouts. Cacophony rules. 

“People become a lot more irrita- 
ble and bad tempered," said David 
Alton, the chief whip for the Liber- 
al Party. “And the number of pro- 
fanities and abuse Increase by the 
day. The Speaker of the House de- 
scribed it os euphoria yesterday, 
but it sounded more like bedlam to 
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Philadelphia Charges 2 
Id Construction Fraud 

Scv YivL Times Service 

PHILADELPHIA — Two con- 
tractors have been charged with 
stealing S208.I12 in city funds 
while they were rebuilding 61 
homes destroyed by fire in the inci- 
dent involving the radical group 
Move in May 1985. 

Mayor W. Wilson Goode and 
other city officials were largely to 
blame for allowing the thefts to 
happen, a local grand jury said. 
One contractor, Ernest Edwards, 
was charged with nine instances of 
theft or attempted theft. His asso- 
ciate. Oscar Harris, was charged in 
one theft. In addition. Mr. Ed- 
wards was charged with peijury. 
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Socialists Uneasy 
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four decades in the political wilder- 
ness under the dictatorship of 
Francisco Franco. Expectations 
were high that the youthful party 
leaders would turn Spain leftward 
toward modern European social- 
ism. 

But what the new government 
found was a country in the depths 
of recession, burdened with the de- 
cline and decay that were the lega- 
cy of the Franco years. 

In the 1960s and 1970s. Spain 
enjoyed an extremely high growth 
rale, with major capital-intensive 
development in steeL textiles and 
shipbuilding. Interest rates were 
controlled, and money was cheap. 
The government did not borrow. 

But since there were “no services, 
education was bad and the army 
was underequipped, the govern- 
ment had a surplus," said Jorge 
Hay. chief economist with Banco 
Hispano- Americano. Much of the 
money was spent on unrealistically 
high wages. 

Spain historically is behind the 
Western economic curve. The in- 
ternational disaster that resulted 
from the increases in oil prices 
starting in 1973 did not hit Spain 
until after Franco's death. 

By that time, the transition gov- 
ernments were more interested in 
political stability than in fiscal re- 
adjustments. For several years lhe 
economy held on, but when the 
second oil price shock hit in 1981. 
there was little any government 
could do. Llnemployment. which 
stood at 6J percent in 1977. shot 
up to nearly the 22 percent level 
where it is today. Inflation rose to 
more than 30 percent a year. 

Mr. Gonzalez opted for austerity 
and obtained the unions' agree- 
ment to hold wage increases down 
until the economy stabilized. 

Bv last year, it was clear that the 
policy was working. Spain's econo- 
my grew at the rate of 3 percenL 
higher than most of the rest of 
Europe. Investment was up 12 per- 
\ cent and the government, has hopes 
; of bringing inflation down to 5 per- 
cent this year. 


KOHL: Soviet Offer Called Vague 


Waldheim Seeks to Sue Jewish Leader 

VIENNA (Reuters) - President Kurt Waldheim of Austria said 
Thu^dav to he had started legal proceedings for slander igainsi Edgar 
Knun. president of the World Jews h Congress. Mr. Bronfman 
nrorrmtlv dismissed the action as not serious. , 

P Arookesman for Mr. Waldheim said the Vienna pubhc prosecutors 
office had been empowered to start proceeding against Mr Bronfman, 
who described Mr. Waldheim on Tuesday as “pan of the Njhi killing 
machine." Told of Mr, Waldheim's action, Mr. Bronfman said: I don t 
lake ii seriously. I don't take him as a human bang seriously. » taxe 

Al \ir! wSSIdm's move follows a yearlong campaign against him by the 
World Jewish Congress, which accuses him of revolvement in »'“■ crimes- 
Ii also comes a week after a decision by the U-S. Justice Department to 
bar him from entering the United States as a private citizen. 

Bulgarian Parly Paper Ba ck s Strikers 

BELGRADE ( Reuters) — Bulgaria’s Communist Party newspaper has 
primed whaL is believed to be the first public account of a f * 

has sided with the strikers, Western diplomatic sources said Thursday irjf 

^The newspaper Rabotnicbesko Delo reported 12-n^ work 

brigade in a machine factory at Mezdra, northeast of 
week in March, the sources said during ^ephone mte^iws from 
Belgrade. They said it was believed to be the first ume the Bulgarian 
public had been officially informed of a strike. _ 

The newspaper said die strike was caused bv a 
and management over reduced pay. following a cut m the P nce of 
wcJSfproducts. The pa** 'criticized, the “co^^eadreg 
executives wbo were insensitive" u> workers interests. ^ 

with the manager's view that the strike was only a whim of persons who 
did not feet like working,” it said. 

France Agrees to Aid Northern Chad 

PARIS (AP) — 1 France has agreed to 
logistical aid to northern Chad, which was recently retaken from Libya, a 

government spokesman said Thursday. . 

Denis Baudouin, a spokesman for Prime Minister Jacques Chirac, said 
there was no longer a need to maintain the 16th 

line between the government-held south and the north. The north had 

been off-limits to French troops. . „ ' 

The forces of President Hisstae Habre retook mostof northern Chad , 

in March. France has 2^00 troops stationed m soutJ i*™ “g 

did not participate directly in the fighting and were kept below the 16th 
parallel. Quid had been asking France to cross the hne to provide aid. 

For the Record 

Two Of the four young men shot in a New York wbwp; by\ fernhaidH. 
Goetz in 1984 have refused to testify at Mr. Goetzs trial m New York. 
Bany Allen refused to testify on Wednesday, citing his nghts against sdf- 
incrimination. James Ramseur refused to testify on Tuesday as a protest 
of his conviction for a rape he says he did not commit. (WF) 

TRAVEL UPDATE 

U-S- Air Control System Is Assailed 

WASHINGTON (AP) — Frank " \ _ ^ 

R. Lautenberg, chairman of the . 

Senate Appropriations subcommit- • 
tee on transportation said Thurs- 
day that the U.S. government was ffljg W 

moving at a “glacial pace” to im- fsfe £ 

prove the nation’s air control sys- 

tem in the face of increasing colli- « — 

sions, controller errors, and delays. 

The New Jersey Democrat said {^TS: . fl|| 

at a hearing that the government t jL J§ff| 

was “going to have to recognize I, Wk - jHtr 

that we are behind." Donald D. 

Engen, head of the Federal Atria- : ** 

lion Administration, testified that 
air travel problems last year were ^ 

caused by an increased number of 

passengers, growing airline compe- Wpjra 

tition and an unusual amount of NHH 

He conceded that operational er- 
rors at control centers had in- VV 

creased 7 percent during the six ~ $ m 

months from October through « ■ 

March over the same period a year yw ■ 

earlier. But he said the government wKm Amt-'. ' M % 

has taken “aggressive actions” to M 

reverse that trend, induding the Donald D. Engen 
hiring of more controllers. " 6 
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parties in his coalition fear that 
removal of missiles in the 300-to- 
600-mile range would leave West 
Germany, as NATO’s frontline 
state, uniquely vulnerable to use of 
“tactical" or “battlefield” nuclear 
missiles with ranges of less than 
300 miles. 

They also are worried that the 
so-called “double-zero option,” 

SECORD: 

Harsh Questioning 

(Continued from Page 1) 

Thomas Green. “I don’t think you 
should harass him,” Mr. Green said 
at one point. 

.After the morning session, Gen- 
eral Secord said he thought he was 
treated “very unfairly, and obvi- 
ously harassed,” 

On Wednesday. General Secord 
addressed for the first time since 
the hearings opened what Mr. Rea- 
gan may have known about the 
diversion of funds to the contras. 

He said one or his aides at the 
center of the affair. Lieutenant Col- 
onel Oliver L. North, indicated he 
had mentioned the diversion to Mr. 
Reagan. 

He said that Rear Admiral John 
M. Poindexter, a second key aide, 
told him that Mr. Reagan was 
pleased with his work during the 
time that U.S- military aid to the 
rebels was bamied by Congress. 

Admiral Poindexter resigned as 
Mr. Reagan's national security ad- 
viser and Colonel North was dis- 
missed from the National Security 
Council when the affair was made 
public by Attorney General Edwin 
Meese 3d in November. 

Mr. Reagan issued a stem denial 
on Thursday of the substance of 
General Second’s testimony. 

“I did not know that there was 
any excess money until that day — 
the day that Ed Meese came in and 
said he had found a memo that 
indicated there was additional 
money,” Mr. Reagan said. 

"I did not know about it,” the 
president added, “and I'm still 
wailing to know: Where did that 
money go?" 
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providing for removal of medium- 
range and short-range missiles, 
would be too big a step toward 
eliminating nuclear weapons. 

Bonn believes nuclear weapons 
are needed as a deterrent in view of 
Warsaw Pact superiority in con- 
ventional forces. 

Mr. Kohl’s speech was viewed as 
a veiled plea to the United States, 
the European allies and the Soviet 
Union to work out an agreement 
that would allow for accord this 
year on a medium- range treaty 
while satisfying the West Germans 
on short-range missiles. 

Mr. Genscher was hoping that 
the United States and other mem- 
bers of lhe North Atlantic Treaty 
Organization, especially Britain, 
would pressure Bonn to embrace 
the Soviet offer, officials said. 

Mr. Genscher will visit the Unit- 
ed States on Monday and meet 
with Mr. Shultz. 

The United States has said that it 
is waiting to hear from the Europe- 
ans before committing itself on the 
Soviet proposal, but U.S. officials 
have expressed concern that West 
German objections might make it 
harder to conclude. 

In other consultations, two top- 
ranking Christian Democratic dep- 
uties. Alfred Dregger and Volker 
Ruehe. will visit, respectively. Paris 
and London next week. 

Mr. Kohl said Moscow was 
sending conflicting signals about 
whether its proposed short-range 
missile ban was global or limited to 
Europe, and whether it covered 72 
Pershing- la short-range nuclear 
missile launchers based in West 
Germany. 

The United States and West 
Germany want the ban to apply 
globally, because short-range mis- 
siles are easily transportable and 
could be readily moved from Soviet 
Asia to Europe. 

■ Decision ^Before Sommer 1 

Denis Baudouin. spokesman for 
Prime Minister Jacques Chirac of 
France, said Thursday that the Eu- 
ropean allies would decide “before 
summer” what stand to take on the 
Soviet proposals. United Press In- 
ternational reported from Paris. 

Mr. Chirac is scheduled to visit 
Moscow for two days starting May 
14 and is expected to discuss Euro- 
pean disarmament with the Soviet 
leader. Mikhail S. Gorbachev. 

Mr. Baudouin said a response to 
the Soviet proposals “could take 
diverse forms, but consultations 
among Europeans will continue 
until there is a definition of this 
common position, which will have 
been maturely reflected.” 

“Neither the Ameri cans nor the 
Soviets can wait indefinitely for the 
answer of the Europeans," he said. 


Venice Plans to Restrict Bus Parking 

VENICE (Reuters) — Operators of bus touts to Venice will have to ! 
reserve parking and risk being turned away at peak periods under a \ 
system being introduced to reduce congestion from tourists, officials said * 
Thursday. 

The plan, which is expected to take effect next month, was drawn up by 
Mayor Nereo Laroni. 

The mayor said Wednesday that bus tour operators would have to 
reserve places in the city’s car park, which has space reserved for about 
330 buses. If no space is left, buses without a reservation would be turned 
back. 

Trans Worid Air&nes annotmeed h would begin selling games, cameras l 

and other products on transcontinental and certain other domestic 
flights, beginning Saturday. (AP) [ 

"flt® U-S- Embassy in Manila warned Americans to avoid wide areas of j 
the Philippines — including the Sulu island chain, the Cagayan Valley of 
northern Luzon, and Mindanao Island except for the cities or Davao; 
Uigan and Cagayan de Oro. It advised “special caution” when visiting six ; 
northern and eastern Luzon provinces as well as a wide area of the central 
Visayas island group because of “relatively high levels of unrest" during 
the campaign for the May 1 1 legislative elections. (AP) 

British civil savants on strike pick et ed government ministries Thurs- 
day, indudi n g Prime Minister Margaret Thatcher's office. Passengers 
arriving at Heathrow Airport near London did not have to undergo 
customs checks. The civil servants want a raise of 15 percent (Reuters) 
Greek cirB savants, bank employees and factory workers carried out 
strikes Thursday, de m a n d in g immediate pay raises and an end to the 
Socialist government’s austerity policy. Olympic Airways canceled one 
international and 14 domestic flights. (AP) 

The newly refitted finer Queen Elizabeth 2 has run into more problems, *J‘ ’ 
and about 200 passengers will not be allowed to sail on its next cruise, 
from Southampton. England, on Sunday, because their cabins will not be 
habitable by sailing time. (Reuters) 
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^ Senate Approves 
5^ Budget With New Taxes, 


White House Seeks to Secure Reagan Gains 


acts 


By Tom Kcnwpnhy i 

IVasfangran Post Soviet ■ W 

WASHINGTON — The Demo- 
crabo-controlled Senate, setting the 
siflge for what could be a prolon ge d 
ccmftomation with the ReaganS- 
muustration, approved on Thurs- 
day a $1 trillion fiscal 1988 budget 
that calls for S183 bfflion * 



taxes. 


m new 


go again.- Mr; Dote,' *c Ssoate 
ranoniy leader, plans to sedetris 
party's nomination for president. 
■ Excise-Tax Option f 

Gary Kim of The New York 
1 ^ ^^ Qrtedfrotn W a^^on: 

tmly politically pa^^c^tbn 

tnat cOTgresskmal tax writers see to 
Ihe Democratic budget provides SS flCW revenM 

no increase for military spending 1988 bud 8^ 

beyond inflation and shidSfcev in^!^ CW ^, COT ^ n1 ^ 
domestic programs from deep cm* snM * c Tj’ inkers and tek- 

by Mr. Reagan. ^ lhcstee P esl osein 

proved on a5M^TOte: ^ £“* **• • 

The budget plan must still go toa id«S drsnussed the. 
conference with the House o?W ^“"wwgrame taxes so soon 
resentatives, which adopted a bu£ — ^ year’s overhaul. And in 
get.last month that contains about 
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$9 billion less in military spendine 
for the 1988 fiscal year. 

All 53 Senate Democrats who 
were present voted for the plan and 
were joined by three of their liberal 
Republican colleagues, Lowell P. 
Weicker Jr. of Connecticut Robert 
T. Stafford of Vermont and John 
H. Chafes of Rhode Island 
Democratic unity cm the budget 
was achieved only after the Budget 
Committee chairman, Lawton 
Chiles, Democrat of Florida, sub- 
stantially altered the spending plan 
nairowly approved by his commit- 
tee last month. 

The key change was a $7 billion 
addition to military spending for 
the fiscal year that begins Oct. 1, 
which will take effect only if Mr. 
Reagan signs separate legislation 
raising taxes by 5183 bflHoa the 
first year and SI 19 bflbon ova - four 
years. The change would allow 
Pentagon spending to keep pace 
with inflation. 

Also, 52 billion was added to 
domestic programs to win the sup- 
port erf liberal Dexnocrats con- 
cerned about protecting education, 
health, veterans' and urban devel- 
opment programs. 

Senate Republicans, mindful of 
the president's repeated vows to 
veto any tax increase; bitterly criti- 
cized Democrats for holding the 
military budget “tK^age" to a tax 
increase and predicted that the 
White House would eventually win 
the political war, which could 
. .stretch through the summer and 
4i£ into the fall. 

.Republicans see the budget vote 
as'only the fust ski rmish over a 
spending plan that still must be 
implemented by separate legisla- 
tion that the president could veto. 

But the dispute over the congres- 
sional budget resolution u also part 
of a larger political battle between 
the two political parties as they 
head toward the 1988 campaigns. 


dent Ronald Reagan to veto any 
increase in income tax rates, law- 
makers say they bebevp that 
taxes are the only kind that the 
While House might ultimately ac- 

Congrcss has frequently tprwd 
to excise taxes to fill small budget 
gaps, adding a few panties to the 
cost of a pack of cigarettes or a 
bottle of bourbon to raise a few 
bilhon dollars. This year, they are 
being counted on to raise far more 
money than that 

Congressional tax writers say 
they must go afterseveral excise tax 
targets and squeeze them aU much 
tighter than political consider- 
ations would ordinarily permit in 
order to raise the $18 billion in new 
taxes. That is the amount called for 
by the Senate budget plan and the 



By Steven V. Roberts 

Vew York T:mcj Sen ice 

Washington — .Around the 

White House it is sometimes called 
Operation Legacy. 

Nobody has issued a statement 
or made a speech about it. It has no 
official leaders or organization ta- 
bles, no offices or ieFephone num- 
bers. 

But with only 20 months left in 
Ronald Reagan's presidency. Op- 
eration Legacy is a real and in- 
creasingly significant concept: a 
deliberate and organized effort bv 
conservative Republicans to "lock 
in" many of the gains achieved in 
Mr. Reagan's six years in office. 

Protecting those achievements 
against Democratic assaults on 
Capitol Hill, an administration of- 
ficial said, is a “very important pan 


Democrats as “tax and tax, spend 
and spend" liberals, he makes it 
harder for his opponents to cham- 
pion increased social spending. 

.Another front is legislation, and 
the White House thinks it still has a 
chance to promote a feu- selected 


policy, such os aid for the Nicara- 
guan rebels. In trying to preserve 
some sort of aid to the rebels, 
known as contras, the president has 
shifted his goal from a military vic- 
tory over iheSandinists to a negoti- 
ated settlement. 


The infor mal and loosely knit effort to 
preserve the Reagan legacy has occupied 
White House thinkin g since the start of 
Mr. Reagan's second term. 


measures in ihis Congress. A par- 
ticular favorite of the president — a 
bill giving the states greater author- 
ity oi er welfare programs — fits 
well with bis theme of reducing the 
- . , realm of the federal government 

m while enhancing localjurisdictions. 


Tbomas Green, an attorney for Major General Richard V. 
Seeord, covered the microphone as he advised his client 

into the Iran-contra affair. 


North Praised by Bush 
After thing, Seeord Says 


Among the proposals being dis- 
cussed are a doubling of the ciga- 
rette excise tax; an increase in the 
gasoline tax of 10 cents a gallon or 
the introduction of a S5-a-barrel ml 
import fee; as much .as a 49-cent 
increase in ibe tax on a six-pack of 
beer, and as much as a-52-cent rise 
in the xax on a bottle of wine. 

With such proposals expected to 
draw heavy fire, from consumers 
and industry groups, tax writers see 
a difficult rballmgf fci trying to 
meet the House and Senate targets 
with excise taxes, if Mr. Reagan 
accepts 518 billion in new taxes. 

Industry lobbyists are already 
mobilizing.. An ad-hoc coalition of 
industry groups, ^including the 
American Antbmobi& Association, 
the AnM^icanTnickersAssociatioa 
and twpdozen .otheartrade associa- 
tions met recently to ™p strategy 
to fight fuel tax increases. . 

The tnici^'^rpup is also leadr 
mg another coalition, rnchiding ; 
wine, beer and tobacco industry 
gamps, to campaign against excise 
tax increases. 

These organizations have fresh 


i> Parki- 


Even as Democrats were tram, battle experience. Ij»« year, they 
peting their bud^tasconfinnstido were successful helping 
o£ their ability to govern' witltfisctd' ' — - — ' ~ 


were wanning up the famil- 
iar charge that Democrats :are the 
party of onerous taxation and prof- 
ligate spending. 

; “The Senate vote on; the budget 
is a victory for common sense and 
truth in budgeting,” said Robert C 
Byrd, Democrat of West' Virginia 
and the Senate majority leader. He 
said, the vote showed^ “that the 
Democrats in Congress can man- 
_ age the nation's business.” 

. - But Robert J. Dole. Republican 
' i of Kansas, said, “1 fed Kkehfs 1980 

or 1979 all over again. Here we are 
adding more spending and raising 
more taxes, the same thing voters 
n gened in 1980 and 1984. Here we 


proposal ■m’ J thtf Senate; Finance 
Committee to. indude a major ex- 
cise tax increase as part of its in- 
come tax overhaul plan. 


By Stephen Engel berg 

New York Times Service 

WASHINGTON — Hours after 
President Ronald Reagan dis- 
missed Lieutenant Colonel Oliver 
L. North from the National Securi- 
ty Council, Vice Preddent George 
Bush telephoned Colonel North 
and offered warm praise for his 
work, according to congressional 
testimony. 

Major General Richard V. Se- 
cord, in his second day of testimo- 
ny before the special House-Senate 
committee investigating the Iran- 
con ira affair, disclosed Wednesday 
that Mr. Bush phoned Colonel 
North in November, shortly before 
Mr. Reagan called him with a simi- 
lar message. 

General Seeord, a retired air 
force officer, also explained why he 
believed that Mr. Bush' had person- 
ally met with Felix Rodriguez, the 
former intelligence officer who was 
coordinating a private airlift from 
El Salvador for the Nicar aguan re- 
bels, or contras. 

The vice president has acknowl- 
edged that Mr. Rodriguez had met 
with Mr. Bush’s national security 
adviser, Donald P. Gregg, in Au- 
gust, but repeatedly has denied any 
involvement in the covert program 
to supply the contras. 

But General Second has drawn 
Mr. Bush's name into discussions 
of the program during his testimo- 
ny, StiH, no direct evidence impli- 
cating the vice president has come 
out 


On Wednesday, General Seeord 
said that John Dutton, a retired 
officer who worked with him mi ihe 
airlift operation, had told him that 
he had escorted Mr. Rodriguez to 
the vice president's office in early 
August for a meeting. 

General Seeord said that the sole 
basis for his comment that Mr. 
Bush bad met with Mr. Rodriguez 
in August was that “my man Dut- 
ton accompanied him as far as the 
office." 

Larry Thomas, Mr. Bush's press 
secretary, said Wednesday: “Gen- 
eral Seeord was misinformed, and 
his source was mistaken. The vice 
president was not in a meeting of 
that nature." 

As for the telephone call to Colo- 
nel North, Mr. Thomas termed it 
“a brief call to .wish him welL" 

There have been several other 
suggestions that Mr. Bush, a for- 
mer director of central intelligence, 
may have had some knowledge of 
the private supply network or of 
Colonel North's efforts to aid the 
contras. 

Investigators said last week, for 
instance, that they bad found a 
note in Colonel North's files from 
November 1985 in which Mr. Bush 
praised the National Security 
Council aide for his work on behalf 
of the contras. Questions had been 
raised about the legality of Colonel 
North's activities three months ear- 
lier. 


White House these days. 

Speaking of the Democratic 
leaders, he added: “Look at their 
budget proposals — they're dia- 
metrically opposed to ours. Look at 
arms control — the liberals in the 
House are desperately trying to at- 
tach amendments to mili tary ap- 
propriations bills. Dearly, there's a 
major attempt in Congress by the 
Democratic leadership to undo 
much of what President Reagan 
has already achieved. 5 

The president himself talks fre- 
quently about shoring up his tri- 
umphs' in the remainder of his term, 
which ends in 1988. Speaking to the 
American Business Conference re- 
cently, Mr. Reagan said: “The best 
way to protect our economic 
achievements is to institutionalize 
the revolution that we launched 
when we came here six years ago. 
And believe me, 1 intend to do just 
that." 

The informal and loosely knit 
effort to work toward that end has 
occupied White House thinking 
since the start of Mr. Reagan’s sec- 
ond term. But it received new mo- 
mentum after Howard H. Baker Jr. 
became chief of staff in Februaiy. 

The appointment of Mr. Baker, 
who built a reputation as -a prag- 
matic conciliator in his years as 
Republican leader in the Senate, 
caused “universal dismay, gloom 
and doom" among hard-core right- 
ists, said Edwin J. Feulner Jr, pres- 


Many keystones of the conserva- 
tive credo are practically dead, 
however. The president still talks 
about a constitutional amendment 
requiring a balanced budget, but 
hardly anyone takes him seriously. 

The main fights on Capitol Hill 
will involve Democratic attempts 
to change existing administration 


Similarly, the president is fight- 
ing to increase spending on his pro- 
posal for a space-based anti-missile 
shield. The White House view is 
that if enough money is spent now 
on research, future administrations 
will find it harder to scrap the pro- 
ject. 

Perhaps the most important leg- 
islative battle is over taxes. The 
administration has favored lower 
laxes partly as a way of depriving 
the government of revenues and 
thus making it more difficult to 
revive spending on domestic pro- 
grams. Some Democrats have ar- 


gued for new taxes as a wav to 
reverse the Reagan policy and pro- 
vide breathing room in the federal 
budget for expanded government 
services. 

The president has vowed to use 
his veto to block measures, such as 
a tax increase, that would reverse 
his past successes. But the first two 
vetoes he cast this year, on bills Lhat 
would dean up U.S. waterways and 
rebuild highways, were overridden 
by Congress. 

“With each step,” said the House 
Democratic aide, “there is a little 
less fear of the president's poten- 
cy.” 

As pan of Operation Legacy, the 
conservative staff members are try- 
ing to plan! ideological allies In 
jobs throughout the executive 
branch in the hope that they will 
survive beyond tiie Reagan years. 

The most obvious example of 
tins strategy was the unsuccessful 
attempt to persuade Justice Byron 
R. While to leave the Supreme 
Court and become head of the Fed- 
eral Bureau of Investigation. That 
would have given Mr. Reagan a 
chance to name a younger and 
more conservative justice. 


Helms Goes All Out to Block Reagan 
On New Ambassador to Mozambique 


By David B. Orraway 

It Vu>iir : Post Service 

WASHINGTON — Can a sena- 
tor bury a president's ambassado- 
rial nomination in an avalanche of 
questions? In the case of Melissa 
Foelsch Wells. President Ronald 
Reagan's ambassador-designate to 
Mozambique. Senator Jesse Helms 
is out to see if he can. 

Nominated Ocl 7 to fill die post 
vacated by Peter Jon de Vos, Mrs. 
Wells has answered in writing 247 
questions from Mr. Helms, a North 
Carolina Republican. Old-timers at 
the State Department say they be- 
lieve lhat sets a record. 

“It's questionable that Mrs. 
Wells can represent our interests in 


idem of the Heritage Foundation. 

Mr. Baker used his conciliatory TT A Tc r ”|"\ 
reputation to advantage when, i • 

within weeks, he asked Mr. /-» ■ n - ATf 

Feulner, a leading conservative in- GOJtipCllgfl tu.t 
to become a part-time 




Chilean Sentenced 
In Letelier Case 

Washington Pan Service 

Washington — a former 

member of the Chilean secret po- 
lice who pleaded guilty to being an 
accessory after Lhe fact to the car 
bomb a ssassinatio n of former Am- 
bassador Orlando Letelier in 1976 
was sentenced here Wednesday to 
27 months to seven years in prison. 

Armando FemAndez Lancs, 37, 
has implicated President Augnsto 
Pinochet of Chile in an official cov- 
er-up of the bombing. Letelier, am- 
bassador to the United Stales un- 
der President Salvador AHende, 
was a harsh critic of General Pino- 
chet. who became president after a 
coup in 1973 which Allen de was 
killed. 

The accusations against General 
Pinochet and two of Mr. Fernia- 
dez's superior officers of the Chil- 
ean secret police, who he said had 
orchestrated the bombing, have 
created a major political sc an d al in 
Chile. 


Breast Cancer and Alcohol linked 

Studies Indicate Even light Ilrinking May Increase Risk 


By Susan Okie 

Washing ion Pan Service 

WASHINGTON — Women 
who drink alcoholic beverages, 
even in moderation, are at signif- 
i can fiy greater risk of developing 
breast cancer than women who 
do not drink, according to two 
studies published Thursday in 
the New England Journal of 
Medicine. 

The studies found that t^omen 
who had about three drinks a 
week were approximately one 
and a half times more likdy to 
develop breast cancer than non- 
drinkers. The risk rare with the 
amount of alcohol consumed. 

Drinking appeared to affect 
. breast-cancer risk more in youn- 
ger women than in women who 
were past menopause. 

The findings, which come 
from large studies, add credence 
to reports suggesting that alcohol 
was an important risk factor for 
the disease. 

They prompted the New En- 
gland Journal of Medicine to 
publish an accompanying edito- 
rial, which suggested that women 
with other recognized risk fac- 
tors “curtail their alcohol inges- 
tion." These factors include obe- 
sity, having few children or none 
before age 25, and a family histo- 
ry of breast cancer. 

“When you've got this kind of 
consistency" between separate 


studies, T think it should not be 
dismissed.” said Dr. Arthur 
Schatzkin, a staff fellow at the 
National Cancer Institute and 
author of such a study. He said it 
is not known why alcohol should 
increase breast-cancer risk. 

Breast cancer is second only to 
hug cancer as the leading cause 
of cancer deaths among women 
in the United States, sinking one 
in 10 at some time in their lives. 
About 41,000 women will die of 
the disease in the United States 
this year, according to the Amer- 
ican Cancer Society. 

There are as many as 14 stud- 
ies finking alcohol intake and 
breast cancer, according to Sax- 
on Graham, chairman of the de- 
partment of social and preven- 
tive medicine at the State 
University of New York in Buf- 
falo, who wrote lhe editorial 
published Thursday. 

Dr. Schatzkin said more re- 
search was needed before women 
should be advised to change their 
drinking habits. Mr. Graham 
maintained that the seriousness 
of the disease and the weight of 
the evidence justified preventive 
measures. 

**We may change our recom- 
mendations" when the relation- 
ship between alcohol and breast 
cancer is better understood, he 
said. 

Dr. Schatzkin and his co- 


workere investigated the rela- 
tionship of alcohol consumption, 
other risk factors and breast can- 
cer in women who participated 
in a federally sponsored health 
and nutrition survey in the 
1970s. 

Of the 7,188 participants, 121 
developed breast cancer. Women 
who drank alcohol were 50 per- 
cent more likely to develop 
breast cancer than nondrinkers, 
and women who had more than 
three drinks a week bad twice the 
risk of nondrinkers. 

A second study, by researchers 
at Harvard Medical School, ex- 
amined alcohol consumption 
and breast cancer risk in nurses 
who completed a detailed dietary 
questionnaire in 1980. 

• Of the 89,538 nurses, 601 de- 
veloped breast cancer in the en- 
suing four years. Women who 
had three to nine drinks a week 
had a 30-percent greater risk of 
breast cancer chan nondrinkers, 
and those who consumed more 
than nine drinks a week had a 60- 
percent greater risk. 

Alcohol bad the greatest influ- 
ence on breast-cancer develop- 
ment in women under 55 with nc 
other risk factors for the disease. 
In the Harvard study, women in 
this category who had more than 
nine drinks a week had two and a 
half times the rate of breast can- 
cer seen in nondrinkers. 


lellectuaL 
White House adviser on domestic 
policy. Mr. Baker also asked T. 
Kenneth Cribb Jr., an outspoken 
conservative with close ties to At- 
torney General Edwin Meese 3d, to 
become assistant to the president 
for domestic affairs. 

Mr. Feulner and Mr. Cribb 
joined Gary L Bauer, the assistant 
to the president for policy develop- 
ment. Tony Dolan, the chief 
speechwriter, and Frank J. Dona- 
telLL the president's chief political 
adviser, to form a cadre of conser- 
vatives within the White House 
dedicated to keeping an ideological 
flame burning for the rest of the 
Reagan presidency. 

Democrats concede that in some 
respects. Operation Legacy is 
working. Huge budget deficits 
make it almost impossible to sug- 
gest significant increases in domes- 
tic spending. And Mr. Reagan's ap- 
pointments to the federal judiciary 
will guarantee his influence for 
years to come. 

But in others ways, the Demo- 
crats say, the Republican effort to 
protect Mr. Reagan’s achievements 
is doomed to fatiure. 

“There's no way you can lock 
things in," said an aide to the Dem- 
ocratic leadership in the House of 
Representatives. “On any bill lhat 
comes up. you can revise most of 
the things done in the past." 

The field marshals for Operation 
Legacy have different responsibil- 
ities. Mr. Feulner is conducting an 
inventory of all cabinet depart- 
ments and uying to establish prior- 
ities for the administration's final 
months. Mr. Bauer is in charge of 
producing new ideas, and his most 
recent suggestion was for a special 
commission to advise the president 
on the policy implications of the 
crisis over acquired imm une defi- 
ciency syndrome. Mr. Cribb will 
focus on generating support among 
conservative activists. 

The conservatives know that 
their ability to protect Mr. Rea- 
gan's legacy is limited by time and 
political reality. 

“It’s uphill.” Mr. Feulner said, 
“everybody knows it’s going to be 
uphill.” 

But Operation Legacy is going 
forward on many levels, and one is 
the battle for public opinion. Wben 
Mr. Reagan repeatedly refers to the 


VOTE: Far-Rightists Gain y Overtaking Apartheid Foes GUINNESS: Ex-Official Arrested 


jp a r 7 




’■ v • 




(Continued from Page 1) 
the left and on the expected scruti- 
ny of lhe far-right opposition. 

Moreover, in the face of an as- 
cending conservative movement in 
South Africa, the government wll 
have to proceed carefully with its 
pro g r am erf limited, gradual elimi- 
nation of apartheid. 

.Even moderate anti-apartheid 
campaigners seemed deeply de- 
pressed Thursday. 

Mangosuthu Butheiezi, chief 
minister of the self-governing Kwa- 
Zulu tribal homeland and leader of 
the moderate, 1 . 6 -miDion-inember 
Inkatba movement, said he was 
“totally appalled” at the election. 
Increased violence may lie ahead, 
be warned. 

"I fear for the future," he said. 
“The white electorate has given 
more justification to the arguments 
of those who say that only escalat- 
ed violence can bring whites to 
their senses." 


Archbishop Desmond Tutu said 
South Africa had entered the 
“darkest age of its history.” 

“Now we have a right-wing gov- 
ernment that bas been confirmed in 
its right-wing views, with the possi- 
bility of an extreme right-wing op- 
position," be said at a news confer- 
ence in Cape Town. "I believe what 
we are going to see now is an esca- 
lation of the intransigence of this 
government, an escalation in op- 
pression and intolerance of any dis- 
sent-" 

[In Lusaka, Zambia, the African 
National Congress described the 
election result as a signal to step up 
its guerrilla war against apartheid, 
Reuters reported. 

[Its president, Oliver Tambo, 
said, “The election results blew the 
whistle for the ANC to intensify 
the annedstruggje." At a news con- 
ference, he said, “This is a greater 

challenge. before; The results 
are saying that it is all right to.have 
a state of emergency. The results 
are saying it is aB right to continue 


with detentions, even of children.”] 

The Progressive Party leader, 
Colin W. Eglin, said the election 
was a setback not only for bis party 
but for “the process of fundamen- 
tal reform in South Africa." 

The Five Freedoms Forum, an 
alliance of while ami-apartheid 
groups, said the election had 
crashed hopes for a negotiated de- 
mocracy. 

Id an interview on s late-run tele- 
vision Thursday night, Mr. Botha 
said his government had received a 
firm mandats by the white elector- 
ate to guarantee internal security in 
South Africa and “constitutional 
and gradual" reform. 

While endorsing what he called 
“moderate reform.” the president 
said: “But at the same time, the 
South African white electorate is 
not prepared to follow a policy of 
one group dominating another." 

He added. “They are here to 
stay, and th^r have a special duty 
to South Africa.” 


(Continued from Page 1) 
the hearing, was charged with at- 
tempting “to pervert the course of 
public justice." 

Mr. Saunders also was charged 
with two separate counts of de- 
stroying and falsifying documents 
related to Guinness while serving 
as the company's c hairman and 
chief executive officer, in violation 
of Britain’s 1985 Companies Act 
All three charges relate to the peri- 
od from Dec. 1 to Jan. 30. 

Under the charge of obstructing 
justice, Mr. Saunders could face an 
prison term of unspecified length. 
The charges of tampering with 
company documents carry a maxi- 
mum penalty of seven years in pris- 
on and an unspecified fine. 

The British government's Inves- 
tigation, according to official 
sources, was prompted by informa- 
tion provided to the the trade min- 
istry by the U-S. Securities and Ex- 
change Commission. It was 
obtained during the SECs investi- 
gation of an insider-trading case 


against Ivan F. Boesky. the New 
York arbitrager, the sources said. 

Sources at the British trade min- 
istry said privately earlier this year 
that they would push for arrests on 
the Guinness investigation “some- 
time before the election." 

The government of Prime Minis- 
ter Margaret Thaicher is eager to 
be seen "cracking down on while- 
collar crime, and she is widely ex- 
pected to call Monday for a June 1 1 
general election. 

On January 14. the Guinness 
board dismissed Mr. Saunders and 
requested the resignations of two 
other directors, riling “allegations 
of possible misconduct." 

Last month, Guinness secured 
an injunction from Britain's High 
Court to freeze the assets of Mr. 
Saunders until it receives repay- 
ment of a £53 million payment to 
another Guinness director that al- 
legedly was authorized by Mr. 
Saunders. He denied any wrongdo- 
ing during that civil proceeding. 


(Continued from Page 1) 

replied: “No we do not have that 
kjnd of understanding. We have an 
understanding of faithfulness, fi- 
delity and loyalty." 

1.4P. WP) 

■ Fund-Raising Problems 

Bernard Weinraub of The New 
York Times reported earlier from 
Washington: 

The financial difficulties of Mr. 
Hart’s campaign have grown severe 
because of the publicity surround- 
ing hi s relationship with Miss Rice, 
according to Democratic financial 
contributors. 

Mr. Han’s fund-raising prob- 
lems in hi* bid for the Democratic 
presidential nomination have been 
compounded by a S l .3 million debt 
left from his 1984 presidential bid. 

In nationwide U.S. political 
campaigns the ability to raise mil- 
lions of dollars is pivotal to a candi- 
date’s prospects. 

Robert S. Strauss and Robert 
White, two former Democratic na- 
tional chairmen, said Wednesday 
they had decided to scrap tentative 
plans for a fund-raising meeting in 
Mr. Han’s behalf to help retire his 
1984 debt. 

“In this particular climate it 
would be inappropriate to do any- 
thing like that," Mr. White said. 

“Overall his ability to raise 
money will be severely hampered." 
Mr. White said. “Anything that up- 
sets the momentum of the cam- 
paign upsets fund-raising. There's 
no question that Hart's momentum 
has been stopped dead.” 

David C. Garrett, an Atlanta 
businessman and lawyer who 
raised funds for Mr. Hart in the 
South in 1984. gave this assessment 
of the impact of the reports about 
Ms. Rice on the Han campaign: “I 
think it’s going lo be absolutely 
devastating. There's no other way 
to say it. 

Charles T. ManaiL, a co-chair- 
man of the Hart campaign and a 
former Democratic national chair- 
man, said that the reports had “cer- 
tainly made it more difficult in the 
short term” to gather support for 
Mr. Han. 

He said that the campaign had 
planned a series of events, most of 
which have taken place, aimed at 
raising S2 million by the fall. So far, 
Mr. Han has raised more than SI .5 
million in campaign funds, accord- 
ing to Federal Election Commis- 
sion records. 

[A poll by the Boston television 
station WTIZ indicated that Mr. 
Han's support in New Hampshire 
had dropped to 17 percent from 32 
percent among Democratic voters 
in the past week. The Associated 
Press reported. According to the 
poll, he now trails Governor Mi- 
chael S. Dukakis of Massachusetts, 
who has 27 percent. Forty -seven 
percent said they were undecided. 

[In Iowa, Mr. Han is the first 
choice of 56 percent of Democrats, 
according to a poll conducted on 
Tuesday and published Thursday 
in The Des Moines Register. In a 
similar poll April 25, the former 
Colorado senator was the first 
choice of 65 percent of Democrats.] 


Canada Mints First SI Coin 

The Associated Press 

WINNIPEG. Manitoba — Can- 
ada struck its first Si piece, a gold- 
colored coin with II sides, Thurs- 
day at the Royal Canadian Mint in 
Winnipeg. The coin will be circu- 
lated beginning in July. 


Mozambique." said Claude A. Al- 
len. Mr. Helms's press spokesman. 
“The senator is questioning her 
qualifications for the position, and 
there are a number of senators who 
have serious questions about U.S. 
policy toward Mozambique." 

Mr. Helms has warned that he 
has information he wants to discuss 
“in detail" if Mrs. Wells comes up 
Tor a vote, an apparent threat to 
filibuster her nomination. 

The test may come Friday, when 
Mrs. Wells's supporters are expect- 
ing the showdown in the Senate. 

Mrs. Wells, who joined the For- 
eign Service in 1958. served as am- 
bassador to Guinea-Bissau in 1976- 
77. But one concern of Mr. Helms 
is that she also served in the US. 
mission to the United Nations dur- 
ing the Carter administration, 
when Andrew Young was the chief 
U.S. delegate. 

“There is a question whether 
Reagan knows this," said Mr. Al- 
len. Mr. Helms and Mr. Young are 
longtime opponents. 

[The Slate Department called 
Wednesday for swift Senate confir- 
mation for Mrs. Wells. The Associ- 
ated Press reported from Washing- 
ton. A department spokesman. 
Charles E. Redman said lhat Mrs. 
Wells was “exceptionally quali- 
fied" for the assignment. 

[“We've been without an ambas- 
sador for three months at a time 
when many pressing issues, includ- 
ing a growing food emergency, re- 
quire urgent attention," he said. 
"The administration believes that 
this nomination should be acted on 
without further delay.”] 

Mrs. Wells is not the only am- 
bassador-designate having ’trou- 
bles. Senator Gordon J. Hum- 
phrey. Republican of New 
Hampshire, led a four-month cam- 
paign to block the nomination of 
Arnold L. Raphei to become am- 
bassador to Pakistan. 

Mr. Humphrey said Mr. Raphei 
was responsible for holding up aid 
to the rebels fighting in Afghani- 
stan and for a derision to guarantee 
jointly with the Russians a future 
political settlement there. 


Mr. Humphrey, who is not a 
Foreign Relations Committee 
member, was allowed to submit 
Mr. Raphei to a grueling cross- 
examination at confirmation hear- 
ings Feb. 20. 

Mr. Raphel's nomination was 
approved Friday by the full Senate, 
with 19 senators voting against and 
76 for him. 

Another nominee, Richard N. 
Viets. is having trouble gaining ap- 
proval for the Lisbon posL Mr, 
Helms is holding up his nomina- 
tion in committee with questions 
about his management of embassy 
money' while serving as ambassa- 
dor to Jordan in 198 1 -84. A depart- 
ment audit has cleared him of 
wrongdoing 

Despite Mr. Helms's past use of 
delaying tactics to combat State 
Department nominees, Mrs. Wells 
seems to be a case apart. 

Most of the 247 questions she 
jias been asked probe the Reagan 
administration's rationale for em- 
bracing the Marxist government in 
Mozambique and opposing rebels 
who are out to overthrow it. 

Others concern the administra- 
tion’s policy in southern Africa of 
“constructive engagement," or the 
use of quiet persuasion, and wheth- 
er it has survived congressionally 
mandated sanctions against South 
Africa. 
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The Web of Contempt 


What a sad epitaph for William Casey. 
.As he lay dying, testimony in the Iran- 
contra hearings showed that he was a leader 
in the Reagan administration's effort to 
subvert the law and the will of Congress. 
His terminal illness already had deprived 
him of any chance to defend himself. With 
his death, there is need to guard against 
making him a scapegoat- As the Iran-contra 
story unravels, it becomes clearer that re- 
sponsibility is more widespread than the 
administration will yeL admit. 

Richard Secord, a retired general, is tell- 
ing the Senate and House committees that 
his arms networking, which the administra- 
tion has called private enterprise, was much 
more than a rogue operation run by Lieu- 
tenant Colonel Oliver North. In fact it bad 
plenty of prestigious and official support. 

Others now make the same point. One is 
Lewis Tambs. who resigned as ambassador 
to Costa Rica amid suggestions that he gave 
impermissible military help to the Nicara- 
guan rebels. Saying he would not take the 
rap alone, he insisted his orders came from 
authorized channels: a tight group of policy 
makers that included .Assistant Secretary of 
State Elliott Abrams and Alan Fiers. head 
of the CIA's Central American Task Force. 

Who knew? How many high administra- 
tion officials were involved in the extensive 
effort to funnel aid to the contras, even 
after the Congress forbade it? 

This painful accounting, as Senator Dan- 


iel Inouve slated in opening the hearings, 
does not merely concern secret operations. 
It concerns secret foreign policy that tra- 
duced stated foreign policy, like the refusal 
to pay ransom For hostages, as well as the 
ban on aims for the contras. 

It is not yet clear how large and central 
was William Casey's role in these opera- 
tions. But at a minimum he was guilty of 
knowing that broad evasions of law were 
under way and yeL we are told, not telling 
the president, much less Congress. 

General Secord tells an amazing story of 
the privatized power he wielded as a White 
House agent. The general played the role of a 
“commercial cutout,"* dressing up the Iran 
arms deals as private financial transactions 
because unconcealed govern men i - to-govem- 
raem d ealin gs would have violated the law 
and embarrassed both sides. His account is 
but the latest evidence that knowledge of 
Iran-contra was widespread. Such an opera- 
tion is impossible unless key officials from 
various government agencies participate and 
systematically deceive and disobey Congress. 

Mr. Casey's widely known distrust of the 
Senate and House Intelligence committees 
set a tone for an administration that decid- 
ed for itself that Congress had no right to 
restrict the executive branch in national 
security matters. But it is already too late to 
blame him. or any one person. Who knew? 
Every day. the web of contempt widens. 

' — THE NEW YORK TIMES. 


Amends, 45 Years Later 


The Smithsonian Institution is not often 
in the middle of political controversy. But 
an exhibit planned by one of its museums 
— the National Museum of American His- 
tory — in connection with the bicentennial 
of the U.S. Constitution has caused a stir. 
That is because it raises the painful ques- 
tion of how. under the constitution, it was 
possible for the United States to intern 
Japanese- .Americans during World War If. 
We think the museum is right to go ahead 
with the exhibiL despite some protest. The 
questions it raises are worth debating. 

Americans of Japanese ancestry — citi- 
zens as well as legal aliens — who had been 
neither charged nor convicted of any 
wrongdoing, were summarily shipped off to 
detention camps in 1942. For many years 
after the war had ended, there was little 
public discussion of the policy. Military 
authorities said the evacuation had been 
necessary to protect the West Coast, and 
even the Supreme Court ratified the harsh 
derision. Some small payments were subse- 
quently made by the government to com- 
pensate for tangible losses — about S37 
million in all — but most evacuees lost 


homes and businesses or sold them for a 
pittance during the brief time they were 
given to pack up. No compensation can 
ever be made for the years spent in confine- 
ment for the terrible stigma of imprison- 
ment or for the injustice that was inflict ed. 

Some steps have been taken recently. 
President Gerald Ford, in 1976. acknowl- 
edged that a mistake had been made. 
Courts have overturned some convictions 
for violating exclusion orders, and new 
civil suits for damages have been litigated. 
These may not succeed because of the stat- 
ute of limitations, but the Congress can still 
respond to recommendations made by 
a special commission in 1983 and vote 
to compensate the victims. 

About half of the original 120.000 intern- 
ees are still living. A Senate bill with 69 co- 
sponsors and a House bill with 137 have 
leadership backing, and momentum. Both 
call for a formal apology to individuals and 
some paymenL both personal and into a 
general trust fund. Those who have doubts 
about the need to make amends should visit 
the Smithsonian exhibit this summer. 

— THE WASHINGTON POST. 


Bailing Out the S&Ls 


The House of Representatives caved in to 
the savings-and-loan lobby this week and 
passed a bailout bill that is far too weak. 
Normally an ailing industry welcomes the 
government nurse. Not this time. More 
than 10 percent of the federally insured 
savings and loans institutions in tbe United 
States are technically insolvenL They are 
being allowed to stay in business — and in 
many cases to compound their losses — 
because there is not enough money in the 
federal insurance fund to compensate their 
depositors if they were to be shut down. 

The insolvent institutions do not want a 
strong bailout bill because they want to stay 
open. Just one more roll of the dice, they 
say; let us recoup. The people to whom they 
are continuing to lend want them to stay- 
open too. Meanwhile, the prospering sav- 
ings and loans institutions are also resisting 
an adequate bailout because they do not 
want to foot the bill. 

The Treasury proposed a SI 5 billion bail- 
out fund. House Speaker Jim Wright and 
Representative Fernand St Germain, chair- 
man of the banking committee, belatedly 


came round to the same figure. The House 
heeded the symphony back home instead 
and voted for S5 bQlion. The arguments are 
that more can be voted later if it is needed; 
that you do not want to give federal regula- 
tors more money than they need, for fear 
they will shut down associations they should 
not; and that if you wait, the farm and oil 
and other weak sectors of the economy may 
recover enough to bail some of these institu- 
tions out with much less of a burden on their 
sounder brethren. For these and other rea- 
sons the Senate also voted for a smaller bill. 

But all that the congressmen are doing is 
temporizing, shoving another huge and ugly 
economic problem off into the future, 
when, if they are lucky, someone else will 
have to deal with it Too many bad loans 
were made: the Federal Home Loan Bank 
Board estimates that it will take more than 
$20 billion to keep the depositors in the 
insolvent savings and loan associations 
whole. Instead of facing up to these losses. 
Congress has chosen to nibble at them on 
Lhe installment plan. 

— THE WASHINGTON POST. 


Other Comment 

Botha and the Far Right 


As he had wagered when he called early 
elections. President Pieter Botha main- 
tained his majority. But this victory has a 
bitter taste because of the clear success of 
the extreme right, ready to fight by any 
means against the prudent reformism of 
the ruling National Party. 

The rise of the extremists is troublesome 
for Lhe head of slate. But he can use it to 
plead the need for prudence before those in 
the West who complain. The relative defeat 
of the liberals will reinforce him in his 
conviction that his party alone is capable of 
making the country evolve in accord with 
the majority of whites. 

— Le Monde [Paris). 


Anibal Cavaco Silva was brought down last 
month was a reversion to the bad old days. 

Straightforward politicking caused Gen- 
eral Antonio Ramalho Eanes. a former 
president to withdraw the support of the 
Democratic Renewal Party from Dr. Ca- 
vaco Silva. Portugal will not be able to 
confront the European challenge if General 
Eanes's coup were to signal a return to the 
political merry-go-round which, so far. has 
given the country 19 governments since the 
overthrow of dictatorship in 1974. 

— The Financial Times (London). 


Sawing Into the limb 


Bad Old Habits in Portugal 


The dissolution of the Portuguese parlia- 
ment presents an opportunity and a danger 
for the poorest member of the European 
Community. There is reason to hope that the 
election July 19 will help to consolidate tbe 
advances made in the past four years toward 
stabilizing what, before, had been a democ- 
racy of continuous cabinet crises. Yet the 
manner in which the minority government of 


Sinking the saw's teeth a few inches deeper 
into the limb on which the U.S. economy is 
resting, the House passed its much heralded 
trade bill last week — complete with the 
Gephardt amendment which would require 
mandatory sanctions against countries with 
“excess and unwarranted" trade surpluses 
with the United States. The bill is an unmiti- 
gated disaster. Richard Gephardt certainly 
drew a lot or attention by introducing his 
outrageous amendment to tbe already bad 
bLIL but may have disqualified hims elf as a 
responsible candidate for office. 

— The Detroit Free Press. 
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Season of Scandal: When Conviction and Policy Clash 

By William Pfaff 


P ARIS — Britain today has an 
even more sensational political 
scandal than Iran gale. The British 
scandal poses the same problems of 
secret power and accountability, and 
of what an individual should do when 
conviction dashes with an elected 
government's polides. 

Tbe affair is of alleged treason, 
among other high crimes. An element 
in tbe British security service. MIS. is 
said to have coaspired to undermine 
two British governments at the begin- 
ning of the 1970s. 

The story is set forth by a former 
M15 officer, Peter Wright- He claims 
that about 30 members of MI5. polit- 
ically motivated, conspired to over- 
throw tbe Labor government of 
Prime Minister Harold Wilson and 
tried to discredit the Conservative 
government of Edward Heath. Sir 
Harold was held to have about him 
people working for the KGB, or even 
to be himself compromised by the 
Soviet or other East-bloc intelligence 
services. Mr. Heath was thought in- 
sufficiently an ti -Communist. 

Mr. Wright says that the CIA was 
also involved, and that he and his 
colleagues “bugged and burgled our 
way across London" for five years. 
He says that he hims elf committed 23 
criminal acts and 12 acts of treason in 
the course of the affair. 

One interpretation of all this is that 


it was simply a rogue operation by 
extreme rightists in the secret service. 
Another argument holds that, what- 
ever the operation became, it began 
with authorization at highest MIS 
levels, based on credible information 
concerning Mr. Wilson or his asso- 
ciates, and that “far from being a 
conspiracy to bring down an elected 
government, the operation was aimed 
at protecting that government from 
danger by subversive agents" (to 
quote an anonymous apologist for 
MI5). The phrasing of this explana- 
tion is not without ambiguities. 

The underlying question is an im- 
portant one: What does a responsible 
security service do if it has good rea- 
son to think that a nation's leader is 
compromised by foreign agents or 
unshakably under their influence? 
What does it do if its officers become 
convinced that the executive arm of 
government, to which it owes obedi- 
ence. is itself insecure? What do re- 
sponsible officials do if they believe 
that their government’s policies actu- 
ally betray tbe nation? 

The last question transports us 
from London to Washington, and to 
the Iran gale hearings. In Washing- 
ton, officials took policy in their own 
hands, convinced that a congressio- 
nal ban on U.S. government support 


for the Nicaraguan contras was 
wrong and that they had a duty, or a 
right, to break the law. 

Even if these people acted with 
President Reagan’s implied endorse- 
ment, the problem posed is that of 
individuals in government who come 
to believe that they possess a private 
grasp, lacking to the public, of some 
great issue, and that they have a mor- 
al obligation to do something about it 
even if this requires breaking the law. 

If a democratic nation freely elects 
for itself a course toward ruin, do 
responsible people inside the govern- 
ment have to go along with this? 
What does an honorable person do in 
such extreme circumstances? 

The key distinction seems to me to 
be between moral issues and political 
ones. It is a recognizable distinction 
even if the two often overlap. 

An official seems to me obliged to 
confront, fight and. in tbe extreme 
case, disobey or subvert an unmoral 
national policy. This involves many 
prudential considerations, but the 
principle seems to me unassailable. 
The obvious modem case in point is 
that of tbe July 20 conspirators in the 
wartime German government who 
tried to overthrow Hitler. 

But we are not talking about ex- 
treme cases in the M15 and Irangate 


affairs. We are talking about people 
who interfere with elected govern- 
ments on political or security 
grounds, and do so when there are 
alternative courses available within 
the political system. That this occurs, 
and possibly is occurring more often 
than the public thinks, is a disquiet- 
ing matter. To employ secret powers 
to thwart the policy of an elected 
legislature or to undermine a govern- 
ment, thereby denying the public 
will, is an ad destructive of repre- 
sentative government 

To tbe individuals involved, of 
course, thing s are never so dear. 
When they possess power for which 
they are not publicly accountable, the 
possibilities offered by that power 
can become intoxicating. That is 
what happened in Washington, and it 
may be what happened in Britain. 

We may never know in tile British 
case. Prime Minister Margaret 
Thatcher refuses to offer a full expla- 
nation or to order an inquiry. 

Americans, not to speak of the Brit- 
ish, are inclined to be complacent 
Fflfh scandal is interpreted as a reas- 
surance that “the system is working." 
One wonders if there may not be more 
occasions than we know when it did 
not work; and if we can so confidently 
rely oa it to continue working. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


The Desperate, Testy Casey Wasn’t the Real Big BUT 


N EW YORK — “My lips are sealed," Wil- 
liam J. Casey used to tell us cheerfully, and 
politicians knew that their innermost campaign 
secrets were safe. 

In the presidential campaign of 1960, a from 
group was needed to sign an anti-Kennedy ad. A 
former Republican chairman. Len HalL sent us to 
his Long island law partner, within hours. Bill 
Casey assembled a paper committee, got a wad of 
cash from a fellow who would later head the FBL 
parked the money in a quickly collapsible bank 
account, and adeptly gave the dirty deed the 
coloration of law. He knew how to get things done. 

He proved that in World War II when he was 
“Wild Bill" Donovan's spymaster for Europe, 
working with Allen Dulles to drop OSS agents 
behind Nazi lines. After the war he helped form 
the CIA. then left espionage to turn his bril- 
liant mind and gei-ii-done talents to venture 
capital and adventure politics. 

His combination of gruff enthusiasm and brains 
made him an invaluable campaign aide and a 
terrible politician. Helping him campaign for tbe 
Republican nomination to Congress in 1966, 1 
look him to a speech teacher to slow his torrent of 
mumbled ideas. He accepted defeat manfully. 

In the first Reagan term. Bill Case}' applied the 
best of his talents to the job of director of central 
intelligence. Coven action improved in Afghani- 
stan. Central America and Angola; morale soared 
as agents knew their boss had the president’s ear 
and trust Bill Casey was in his element 


Bv William Safire 


Came re-election landslide in 1984 and the 
replacement of James Baker, the White House 
chief of staff, with a Casey ally. Donald Regan. 
Here was Bill Casey's chance to attain his dream: 
to re-establish CIA influence in Iran, scene of tbe 
agency's greatest early triumph, and to reverse the 
Communist penetration of Central America. Wor- 
thy goals for a patriot; suitable capstones to the 
greatest American intelligence career. 

But Bill saw his CIA as hamstrung with report- 
ing requirements that would cause leaks and en- 
danger his agents. He came up with a way around 
the congressional restraints: Use the National 
Security Council staff as an operational arm. 
When terrorists kidnapped and began the torture 
of his CIA station chief in Beirut, he found a new 
urgency in an opening to Iran. Strategic creativity 
merged with tactical needs. 

The Iranian opening was Bill Caseys baby, 
done mostly but not completely outside the CIA. 
When his deputy objected, he was fired. Tbe CIA 
chief, supported by a former CIA chief, George 
Bush, and tacitly by Chief of Staff Regan, and 
followed obediently by apparatchiks like Bud 
McFarlane and John Poindexter, prevailed in the 
National Security Council over the strange bedfel- 
lows hip of the secretaries of state and defense. 
President Reagan followed Mr. Casey's advice. 

It was about this time that Mr. Casey’s person- 


ality changed radically. He found he had prostate 
cancer (and so informed the president, who had 
cancer worries of his own); time was short. He 
grew testy with friends, easily infuriated at criti- 
cism and hypersensitive to leaks: After I took a 
pop at him in print, he hollered at me over the 
phone and later blew up at me at a large parry. 

in the fall of 1986, as the Iran-contra dealings 
began to unravel and the presence of the former 
Casey client Roy Funnark as the agent for the 
middlemen showed the Casey hand, the CIA di- 
rector was railing that “unauthorized disclosures 
of classified information have become a cancer” 
and calling for jail for errant publishers. Strange. 

On the Sunday before an undetected tnmor. 
caused his seizure, my former old friend called me 
three times. He explained our estrangement, say- 
ing. “You froze me out,” and put forward die 
cover story he had concocted with the dates con- 
fused. but protective of tbe {Resident and die 
agency. In tbe next day’s column, I putted my 
punch somewhat, and was glad I bad after he was 
discovered to have a brain riddled with cancer. 

Tbe desperate mind that led tbe Reagan admin- 
istration over a diff in his final year at the GA was 
not that of the old Bill Casey. The “Big BflT we 
knew so well was an enthusiast, not a zealot; 
warmhearted, not thin-skinned; loyally discreet, 
not secrecy-obsessed. His friends will remember 
the real Casey, not tbe afflicted Casey, now that 
his lips are finally sealed. 

The New York Times. 


The Gulf: The Soviets Are There in Surprising Force 


O SLO — When you talk with So- 
viet officials about their rivalry 
with the United States, they maintain 
that they have no foreign bases. To 
arrive at that remarkable conclusion 
they leave aside Soviet installations 
in Eastern Europe and Mongolia, to 
say nothing of Afghanistan. 

Although the Soviet presence in 
the Gulf area should not be exagger- 
ated. it is more extensive than most 
people realize. In peacetime. Soviet 
facilities in Ethiopia and South Ye- 
men aid deployments in the Indian 
Ocean; in event of war. they would 
put Soviet forces close to the Red Sea. 

The Soviet effort to expand into the 
Middle East has not been a joyride. It 
began in the mid-1950s, with the send- 
ing of equipment through Czechoslo- 
vakia to Egypt. Exploiting Egyptian 
enmity with Israel President Gamal 
Abdel Nasser’s ambitions and West- 
ern stupidity, the Soviets built a con- 
siderable presence in Egypt. 

With time, the Egyptians found 
their Soviet advisers intolerable. 
When Anwar Sadat finally expelled 
them in 1 972. they moved their oper- 
ations to Somalia. When the Kremlin 
decided to support Ethiopia in the 
struggle over the Ogaden. the Somalis 
told the Russians io pack up. They 
shifted operations to South Yemen." 

Although the Soviets seem well en- 
trenched in Ethiopia and South Ye- 


By John C. Ausland 

This is the second of two articles. 


Correction 

General Bernard Rogers's area ol 
responsibility in .Africa was incor- 
rectly described in the first pan ol 
this article. He is responsible for all 
of Africa except Egypt. Sudan. Ethio- 
pia. Kenva and Somalia. 


men, they must ask themselves at 
times where they could bop to if they 
had to leave those countries. 

Having built a substantial navy. 
Moscow inevitably wanted to operate 
in the Indian Ocean. It began doing so 
regularly in tbe late 1960s, about the 
time tbe British announced their with- 
drawal from east of Suez. Operating 
out of Vladivostok was difficult The 
acquisition of the U.S.-buili base at 
Cam Ranh Bay in Vietnam has 
helped. Even that though, is distant 
from the Middle East 

The Soviet Navy is dependent cm 
facilities in South Yemen and Ethiopia 
for operations in the Indian Ocean. 
When it began to operate there, it 
could only remain for about five 
months. It now operates year-round. 

It is not easy to get detailed infor- 
mation regarding Soviet activities in 
Ethiopia and South Yemen. There 
have been press reports about naval 
activities on the Dahlak Islands off the 
Ethiopian coast: some reports main- 
tain tbaL the Soviet facilities there are 
extensive. But the 1987 edition of the 
Pentagon report “Soviet Military' 
Power" refers to them as small 

The Soviet Union and South Ye- 
men maintain that the Russians have 
no bases in that country, but this is a 
matter of semantics. They make exten- 
sive use of the port or Aden and vari- 
ous Yemeni airfields. There are re- 
ports that they are developing naval 
facilities at Mukalla, east of Aden. 

Reports conflict about Soviet activi- 
ties on Socotra, a South Yemeni island 
off the Horn of Africa. Some refer to 
submarine pens. Since waters around 
Socotra are shallow, the Soviet Navy 


is able to use it as an anchorage. 

The Soviets cannot be very comfort- 
able with South Yemen. Plagued with 
tribal and ideological rivalries, it has 
had one revolution after another. In 
the most recent, early last year, the 
Soviets found it difficult to choose 
sides. Once they did, according to the 
Pentagon’s 1987 report, Soviet pilots 
flew combat missions to support the 
revolutionaries, and Soviet aircraft 
transported Cuban troops from Ethio- 
pia, which helped drive the govern- 
ment forces into North Yemen. 

Tbe Soviets have not found it easy 
to reconcile their activities in South 
Yemen with their courtship of other 
Arab nations. Yet they have been ccm- 


tary operations. The Pentagon’s annu- 
al report says: “This theater carrentfy 
has low priority for Soviet planners. 
Most of the developments center on 
the Soviet Army in Afghanistan." 

Even if Soviet leaders have no cur- 
rent plans to deploy forces to the Gulf 
area, circumstances could arise that 
would force their hand, lhe most dan- 
gerous situation would be if these de- 
ployments coincided with U.S. de- 
ployments. This would not necessarily 
lead to a conflict between the super- 
powers, but the world could have its 
most serious crisis since Nikita Khru- 
shchev moved missiles into Cuba. 

International Herald Tribune. 


By Hobart Roweo 

W ASHINGTON — On the eco- 
nomic beat here in Washing- 
ton. there is a feeling thing;, are spin- 
ning out of control. The dollar is 
daily worth less and less in Interna- 
tiona] markets, despite the efforts of 
central banks to mop up surplus dol- 
lars d a m ped by anxious investors. 

With a cheaper dollar come the 
threats of inflation as other curren- 
des appreciate, of higher interest ■»' 
rates and. eventually, of recession. 

A worrisome part of the picture is 
that Congress, furious over Japan s 
huge trade surplus, is about to shoot 
itself, and the country, in the foot with 
a protectionist trade bilL That may 
pereuade the Japanese to pull back on 
their equallv huge financial invest- 
ments in America that have been fi- 
nancing the UJS. budget deficit. 

There is something more: To many, 
an unremitting weakening of the dol- 
lar — until recently part of the policy 
of an administration fighting a debili- 
tating trade deficit— may symbolize a 
crisis of confidence in America. 

The Federal Reserve Board chair- 
man. Paul Volcker, turns out. inci- 
dentally. to be a seer. When Treasury 
Secretary James Baker and the other 
finance ministers started the process 
of talking the dollar down at the ( 
famous New York meeting on Sept. 

22. 1985. Mr. Volcker grumbled pub- 
licly that once the process was slart- 
ed. it would not be easy to stop. 

AJrio Morila of Sony Corp n that 
canny operator of businesses in Ja- 
pan. Europe and the Untied Slates, 
said to me the other day: “You 
[Americans] should worry about the 
dollar. It is not a good sign when it. 
goes down so far — it means that 
everybody’s investments in America 
are worth less than before." 

Yet tbe nation rushes ahead. Many 
economists predict chat without a 
turnaround in the trade deficit, the 
dollar, having lost more than half its 
value against the yen and the Deut- 
sche mark in the last two years, may 
fall a further 15 to 20 peroenL 
Suddenly. Mr. Baker and the other 
finance ministers are discovered to 
have no clothes: Their promises to 
coordinate their nations' policies to 
stabilize currencies “around current ' , 
levels" are proving meaningless. 

In the case of Mr. Baker and the 
Japanese finance minister, Kiichi 
Miyazawa, the reason is that they do 
not control the political processes in 
their countries. Mr. Baker cannot de- 
liver a tax increase from his president 
or a budget reduction from Congress. 
And Mr. Miyazawa is powerless to 
get the votes in the Japanese parlia- 
ment For a big fiscal expansion. 

The German case is different. Fi- 
nance Minister Gerhard S token berg 
and his associates in the Kohl govern- 
ment agree completely: West Germa- 
ny simply refuses the demands of the 
rest oT the world to boost its econo- 
my. It stubbornly pursues a selfish 
commitment to preserve at all costs 
— including a global recession — its 
.Iess-than-zero inflation record. 

In an extremely disappointing 
speech in Washington, the West Ger- 
man economics minister. Martin 
Bangemann. told America on April 
28 to go fly a kite. Don’t talk to us 
about a fiscal expansion, he said. 

Yet Mr. Volcker, Mr. Baker, the --L. 
International Monetary Fund, the 
White House economic adviser. Beryl 
Sprinkel the World Bank — even 
some top West German think tanks 
— know that Bonn can and should be 
doing more in its own interest and for 
global economic health. 

The Germans arc maddeningly self- 
content. Mr. Bangemann plainly was 
enjoying seeing Japan in the dog- 
house. Yet West Germany, too, has a 
big export-driven surplus. 

A confidential staff paper produced 
for the meeting in Pans next week of 
finance ministers from the OECD 
countries says that West Germany 
must join Japan in a vigorous expan- 
sion wink America cuts its budget 
deficit, or the huge international im- 
balances will not be reduced in the 
foreseeable future. That, in effect, is a 
forecast of a dollar collapse. 

A key official of tbe Organization 
for Economic Cooperation and De- 
velopment, discussing the staff paper 
by phone, said that the case for West 
German economic expansion is even \A 
stronger than it was a few months 
ago. “Japan has at least announced 
a new package" of stimulatory mea- 
sures, “and we must wait to see how 
that turns out." he said. 

The OECD meeting will be the last 
chance before tbe economic summit 
meeting next month in Venice for the 
finance ministers to Uy to restore con- 
fidence in their ability to cope with the 
crisis. Not mnch may come of it but 
one result U certain: For a change, 
accusing fingers wiD be pointing to- 
ward Bonn rather than Tokyo. 

The Washington Post. 
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OPINION 


Ejen a Big Story Isn’t Worth 

in the Dark 



... ByAJtt. 

N EW YORK — I did not become a 
new spawn man to hide outside a 
pofttician’s bouse trying to find out 
whether be was in bed with somebody 

As a reporter for 20 years. I would 
have refused io carry ow such an assign- 

xnenL As an editor for 23 more years I 
would not have given such an assign- 
ment or allowed one to be made. I would 
have considered the very idea in conflict 
with my own journalistic standards and 
those erf my paper. I still do. 

.AD tins is put in the first penon delib- 
erately. Journalistic decisions like the one 

" ON MY MIND 


made by The Miami Herald to 
around Gary Hart's house are made by 
individual editors, reporters and publish- 
ers. There is no such thing as The Ameri- 
can Press. It is exactly what h should be: 
free individuals making free derisions un- 
der First Amendment rights. - 
But we do not have to approve of each 
other’s decisions: The very fact that The 
Herald is a good newspaper malme it 
important to speak out. 

I think that in the end the H ^ non 
made by the paper's editors wiD him 
The Herald, the public vision of .the 
press and the way we in journalism see 
ourselves and our purpose in Hfe.- - 
There- are two journalistic in the 
matter. One is whether the story about 
Mr. Hart and his viator should have been 
printed. I think the answer is yes, but. 

Yes, because Americans are interest- 
ed in the character of candidates for the 
presidency, and rightly or wrongly they 
take sexual conduct as an indication of 
character. And because Mr. Hart took a 
risk that may tell something about what 
land of man he is. 

But not as The Miami Herald printed 
it- Hurriedly against a deadline, without 
riving Mr. Hart a chance to explain 
himself, without finding out more about 
Lhe woman or giving her an opportunity 
to tell her story, without discovering 

A Better Version 

E VEN if Gary Han flunked a minor 
test of presidential ‘’character,’* 
The Miami Herald flunked a different 
test when it staked out his house. This is 
the stuff of which totalitarian journal- 
ism could quickly be made. 

In a better story, what would happen 
i$ that Miami Herald reporters catch 
FBI agents lurking in the shrubbery near 
a politician’s house and expose them as 
gross violators of privacy. Then the Her- 
ald’s editorialists, ci ting that- old -a-, 
man’s-home-is-his-castle business, blast 
official snoopers to kingdom come. 

Unfortunately, in the real story, the' . 
press has ceased to be a watchdog for- 
privacy and has become just another 
instrument of its officious violation, 

— Syndicated columnist Edwin Yoder. 


Rosenthal - 

ecaetJty what the relationship was. A 
roh job to catch the second edition. 

. Whether or hot there was sexual 
involvement, Mr: Hart ridwt hk candi- 
dacy on discovery and that is a story of 
consequence. But because a story is im- 
portant does not justify . disre p utab le 
conduct in gathering it 

That is-tbe second and more signifi- 
cant journalistic issue. We keq>. call- 
ing for openness from everybody else 
and we should be as open as we can in 
the way we gather news. We do not have 
to teD who our sources are. but I believe 
that we should not do what is repugnant 
to decent social conduct 

To nte means we should not mas- 
querade — pretend weare meter-readers 
when we want to get into a bcuse. Other 
editors disagree; at least one Pulitzer. 
Prize has been won by a newspaper for 
an investigation during which staff 
members used false identities. 

I do not believe we should pretend not 
to be reporters when calling for informa- 
tion. 1 do not believe'we should wire our 
clothes and bodies to get news. That is 
fOF the police, and if journalists act like 
the police they are betraying their role. 
Ana I do not believe that staking out a 
politician without his knowledge, lurk- 
ing in the' streets and cars through the 
night, is decent , conduct for anybody 
except a police officer on official duty. 

In pan, this is simply a matter of 
-taste. It is not to my taste to bang 
around somebody's house in the middle 
of the night to see who goes in and out. It 
shows a lack of self-respect, a commod- 
ity a journalist does not have to give up 
when he gets his press card. 

It is also a -matter of protection of 
journalism and the First Amendment, 
both of which have plenty of enemies as il 
is. If a reputable paper Hke The Miami 
Herald indulges. in crwsilring and snoop- 
ing that its editors would never tolerate 
around their own homes, that is bad. 

But if the rest of the press justifies it, 
that is worse. We are begging the nation 
to treat us as unworthy of respect. In 
tune, without any question, we will lose 
the support of the American public in our 
constant straggles against those who 
would erode the Hist Amendment. We 
cannot daim it was designed for voyeurs. 

What would have happened if The 
Miaou Herald had refused to print 
the story without getting all the facts, 
refused to scuttle around in a way 
that would get a stranger tossed out of 
thepaper’s own budding? 

Why, it would have had to delay the 
story and naybe Jose it to a comperitOT. A 
story that juicy would get around and 
TheHd&ld might have come in second. 

. But its editor never would have had 
to appear on television, nervous and 
a little sweaty, trying to defend whar 
canno t be defended m the name of jour- 
nalism — hitting in the dark, listening 
for squeaking bedsprings. . 

... The New York Tima. .. 
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f I say let’s get to the root of the problem and 
make them stop turning out better products.' 


Hooked on Money: Treatment Is Needed 


N ew YORK — How much money 
is. enough"' How can people who 
earn more tiun Si million a year need 
money sc. badly that they are prepared 
to break law a to |er even more? 

There are obvious reasons: 3 craving 
for power. 10 name one. But whai mosi 
of us overlook is the fact that some 
people actually get “high” and 
“hooked” on money m the same way 
that others beuime addicted to alcohol 
cocaine and other drugs. An injection of 
money can make people fee! instantly 
secure, victorious, strong, loved, proud 
and sexually attractive. Money becomes 
the antidote to a feeling of insufficiency. 

An investment banker who was re- 
cently indictee in an insider trading 
scandal was said to be haunted by his 
father's bankruptcy even though his an- 
nual income was more than S2 million. 
He gamed pride and respectability 
through lavish spending. He also went 
into deb: and began providing illegal 
information to an arbitrageur. 

Others crave money to buy relation- 
ships. They inevitably pick up the 
check 3i restaurants and buy expensive 

gifts. Their desire to be needed and 
loved leads some of them to make large 
charitable donations. Other money ad- 
dicts are hoarders, and set high on 
the sense of security gained from count- 
ing their riches. Comped uve addicts 
need to make “big numbers” as a sign of 
masculinity, and other addicts think 
money makes them wiser. In “Fiddler 
on the Roof.” Tevye said. “When you’re 
rich, thev thin): \ou know." 


By Jay B. Rohrlich 

A nonaddict can enjoy the good feel- 
ings that come with making, aceumulai- 
ina and spending money, but the elation 
is always tempered with the acceptance 
of reahiv's limitations. The addict, how- 
ever. fights limits and may feel belittled 
by them. Time is a particularly upsetting 
restriction. Patience is often viewed as 
an enemy rather than an ally. 1 know of 
one wealthy executive who steals news- 
papers from a newsstand rather than 

MEAN^mE 

watt behind the person ahead of him. 

Another successful bm debt-ridden 
slock broker became so panicked and 
enraged when a bank officer told him his 
loan application had been rejected that 
he had to be restrained by guards and 
forcibly removed from the bank. His 
reaction was every bit as extreme as that 
of a heroin addict denied his fix. 

Thinking in terms of money addiction 
rather than greed puls the problem into 3 
clinical rather than moral framework. We 
must make value judgments about con- 
duct that breaks laws and hurts others, 
but a clinical attitude keeps the focus on 
the humanity of offenders. Defining alco- 
holism as a disease rather than a sign of 
moral decadence has led to successful 
treatment strategies. If money' addicts 
were seen in this light, personal and orga- 
nizational tragedies could be prevented. 

A broker came to Wall Street hoping 


i h.n wealth could buy him the sexual 
confidence he had always lacked. By the 
age of 25. he was earning almost 5500,000 
a year. The euphoric power of so much 
money took over as an end in itself. He 
experienced the “highs” of wealth with- 
out any foundation under them. He spent 
every cent he made, and borrowed 
agains t the expectation that the earnings 
would never stop. When be had his first 
reversals, he frantically began to cheat 
and steal not unlike any other desperate 
junldc. Once caught he became suicidal. 

He also lost hundreds of thousands of 
dollars for his finn- But a conspiracy of 
silence had surrounded this obviously; 
troubled man as long as he was bringing 
the money in. This is the sad part. By the 
time the problem was acknowledged, il 
was too late to prevent a disaster. 

The fust step in the cure of addictions 
is to confront the usual denial that a 
problem exists. All addicts believe that 
they can will their habits away, Ii is also 
much easier for them to justify cravings 
for something that society rewards. That 
is what makes money addiction so dan- 
gerous. It is lime 10 recognize it as a 
potentially desperate condition, and to 
develop treatments for it. Money addicts 
are a danger not only to themselves; in 
their self-destruction, they take loved 
ones arid colleagues down with them. 

The writer, a psychiatrist . is a part- 
ner at Harris. Roihenberg Associates, 
a psychological consulting firm an 
M ‘all Street He contributed this com- 
ment to The Hew York Times. 


LETTERS TO THE EDITOR 


On a Visa Denied, and on Those Admitted by .America 


Regarding the editorials “ Waldheim 
Js Unwelcome" f April 29) and “Meese’s 
Brave Stance” (April 30): 

Jo the United States, as in most demo- 
cratic countries, one is innocent until 
proven guilty. That requires producing 
evidence of the alleged guilt. Without 
the “impressive evidence” being handed 
over, the gesture of branding the presi- 
dent of Austria becomes an empty one. 

Soon after the surrender of Nazi Ger- 
many in May 1945, the U.S. authorities 
started “rewriting” the wartime records 
of many scientists in order to facilitate 
(heir entry into the United States. They 
were admitted not as fugitives from 
communism, but to gain the military 
and scientific secrets left among the 
spoils of the Third Reich. Those among 
them who were Nazis will not be sought 
out, stripped of their fraudulently ob- 
tained citizenship or deported. 

It is sobering and sorrowful that the 
United States, with its its gallant role in 
delivering Europe from Nazi occupa- 
tion. has only recently seen fit to change 
its policy from allowing haven to Nazis 
to denying it to them. In the light of 
history, does the United States have the 
right to take a moral stand on this issue? 

T.C.W.VAN MANEN. 

Wassenaar, Netherlands. 


Yes. Mr. Waldheim was an officer in 
the German Army and denied it by sjy- 
ing he was a student. I do not agree with 
the ethics that guided this behavior. On 
the other hand, if he is to be condemned 
for knowing what was happening during 
the war to Jews and minorities, then the 
United States should not gram visas to 
the entire population of Germany and 
Austria that is over 60 years of age. 

My father-in-law was interned during 
the war in Dachau as an objector to the 
regime. At a certain point, when the 
German Army was failing, those consci- 
entious objectors were taken out of the 
camps and pul to use as soldiers. By this 
logic, he too should not be granted a 
visitor’s visa, because he did not refuse 
to go to the front rather than stay in 
Dachau to face an uncertain end. 

Franklin D. Roosevelt should also be 
condemned because he was well aware of 
the situation of the Jews before 1941 and 
refused permission for boatloads of Jew- 
ish immigrants to land on U.S. shores. 

On the other hand, when a situation 
concerning visas arises in their own coun- 
try, Austrians adhere to the written law 
and no amount of argumentation will 
persuade them to deviate. I. as a North 
American, have a two-year visa to live in 
Salzburg, renewable as long as my hus- 
band. an Austrian, is alive and can prove 


that he earns a living in his native land. If 
he should die before 1 do. my visa will no 
longer be renewed and I will have to leave 
the country. Under international law. 1 
am responsible for my two minor chil- 
dren. also of Austrian nationality. They 
may therefore also be deported. 

This decision by the Austrian minister 
of internal affairs’ has been upheld twice 
and I am to accept it with no questions 
asked. Why cannot Mr. Waldheim and 
other Austrian politicians accept the visa 
decision of another country when applied 
loan Austrian citizen? 

HELEN PLODERER. 

Salzburg. Austria. 

Concern for the Children 

Regarding “The Death of a J2- Year- 
Old Bride" t May -fl hi Blaine Harden: 

Il should be observed that terrible as 
these cases involving child brides are. 
the Nigerian government is seeking to 
eradicate such barbaric customs as 
speedily as possible. 

At the W'orld Health Assembly’s an- 
nual meeting in Geneva in 1985. Nigeria 
co-sponsored with 15 other developing 
countries. Norway and the United 
Stales, a resolution that urged the en- 
couragement of childbearing only when 
the parents are mature. 

The resolution was based upon world- 
wide research over 12 vears that had 


shown that the optimal age for childbear- 
ing is 23 to 34. The resolution was adopt- 
ed unanimously by the 148 member 
countries of the assembly. 

Children, and women too. are still 
widely regarded as chattels for exploi- 
tation. abandonment or sale. Unfortu- 
nately. elimination of the ignorance 
and brutality shown jn these examples 
is a tremendous problem. It is well un- 
derstood by most of the leaders of coun- 
tries where it exists. They deserve, and 
need, all the support for quicker action 
that others can give. 

P. LIVINGSTONE ARMSTRONG. 

Feehy. Switzerland. 

Is it because the country is African, 
the victim “just a girl’’ or the custom 
approved by religion that citizens of the 
world fail to trumpet their dismay and 
disgust? Surely these children deserve at 
least the same level of concern that is 
given to whales and seals. 

S.J. CANE. 

Cannes. 

Forgotten Five Million 

1 was amazed by the remark of Elan 
Steinberg, the executive director of the 
World Jewish Congress (“Pope Beatifies 
Carmelite, Born a Jew. Slam by Hazis," 
May 2). that the beatification of Edith 
Stein could be interpreted as an attempt 


“to appropriate the Holocaust" and “di- 
minish the uniqueness of whai hap- 
pened to the Jews.” The faci that almost 
five million non- Jews also perished in 
the Nazi death camps seems to have 
slipped his mind. 

• PHILIP C. BLAKE. 

Zurich. 

A Healthy Endorsement 

Without getting into the particular 
debate raised in your columns a few 
months back on childbirth the French 
way. I would like to add my two 
centimes to the general discussion 
of French hospitals. 

In my opinion, which is based on 
experience, they can be superb. The 
Hopitai Saint-Louis in Paris is hidden 
behind 16th-century walls, and one 
sometimes expects Francois I to ride 
out from under the enuyway. Forget 
the folklore. Inside, there is a modern 
hospital staffed by doctors and nurses 
whose skills and dedication are frankly 
impressive. Above all foreigners are 
treated with distinction. 

Pierre Beregovoy, the former social 
affairs minister, can be proud of what 
has been achieved — as can Mich&le 
Barzach. the present health minister. 

ALAN TILLIER. 

Paris. 


GENERAL NEWS 


Illegal Aliens in I7-S. and Europe Face New Restrictions 


By Barry James 

International Herald Tribune 

Prospects for illegal immigrants 
are getting tougher on both sides of 
the Atlantic. 

In the United States, the 1986 
Immigration and Control Act took 
effect this week, enabling immi- 
grants who have lived continuously 
but illegally in the country since 
before Jan. 1, 1982, to obtain work 
permits and eventual citizenship. 
The art wiD dose the job market to 
other foreigners without work per- 
mits, however. 

In Western Europe, governments 
are considering joint measures that 
will travel restrictions within 
the 12-pation European Communi- 
ty but impose much Tough® re- 
strictions from anyone coming 
from outside the bloc. 

A spokesman for ibe European 


gration and Naturalization Service 
estimates. 

But those caught outside tbe,am- 
nesty provisions face deportation 
and the dosing of the job maikeL 
After June 1. employers will be 
liable to heavy fines if thqy contin- 
ue to employ illegal immigrants. 

The Roman Catholic Church, for 
one. is worried that the law will 
divide families in which the bread- 
winner arrived before the cutoff 
date and dependents followed lat- 
er. 

The law is causing concern south 
of the U.S. border, where unem- 
ployment is high and emigration to 
the United States is seen as an 
important economic safety valve as 
well as an important source of dol- 
lars. 

Up to two-thirds of the estimat- 
ed one milli on Salvadorans in the 
United Stales are there illegally. 


goods began building up at Mexi- 
can airports even before the law 
went into effect Many workers 
said employers had dismissed them 
to avoid problems with U.S. immi- 
gration officials. 

The certainty of tougher mea- 
sures has failed to deter hundreds 
of illegal immigrants from going in 
the opposite direction. Some were 
caught, but the majority slipped 
past border officials- “We have 
seen nothing so far that indicates 
Mexicans are giving up," said a 
Mexican official in Tijuana. 

The Canadian government, act- 
ing to stem an expected influx of 
illegal immigrants from the United 
States, »nnnimi¥H that they would 
be deported immediately, without a 
hearing. 

Immigrants, legal or otherwise, 
form a large part of most West 


large numbers of newcomers from 
North Africa. Africa and Asia. 

Interior ministers met in Brussels 
last month to coordinate immigra- 
tion policies. Restrictive measures 
of the kind likely to be imposed by 
the community as a whole have 
already been adopted by a number 
of countries. They include stiff visa 
requirements,, new controls at air- 
ports and fines for airlines and 
shipping companies that transport 
illegal immigrants. 

In the United States, officials re- 
ported slow business at most of the 
107 offices set up to process amnes- 
ty applications, probably because 
of widespread wariness about the 


government’s intentions. After all 
the immigrants “have been dodg- 
ing us For years,” said one immigra- 
tion official in Decatur, Georgia. 
Immigrants have a year to come up 
with records proving their continu- 
ous residence in the United States. 

Italy has just extended by two 
months the amnesty it decreed Jan. 
27 because only 80,000 out of more 
than one milli on foreigners esti- 
mated to be illegally in the country 
have opted for a change in status. 
Many immigrants fear registration 
will price them out of their jobs, 
because employers will be obliged 
to pay health insurance and other 
benefits and may prefer to hire Ital- 
ians instead. 


U.S. Jury Indicts 115, Charges 


ComSS^^Bn«eb said that by And as many as half the ^OO.CKX) European populations. They make T ‘J|ll|f|pfP(] Drill? Profits 

Lt’XS; i ney Gaunaerea izrug rroms 


barriers within the bloc, whidi has 
about 360 million inhabitants. 

“The corollary to this,” be said, 
“is that external ramparts will be 
considerably strengthened." 

The new U.S. amnesty measure 
will affect three million to four mH- 


market each year head north. 

“Thane is great anxiety, that is 
understandable,” President Miguel 
de la Madrid of Mexico said. But 
he said he did not anticipate “mass 
deportations.” 

Nevertheless, a stream of return- 


lion illegal immigrants, the Immi- mg workers loaded with consumer 


example, and double that in Swit- 
zerland. 

With the extension of the Euro- 
pean Community u> indude Medi- 
terranean countries that once pro- 
vided a large proportion of the 
immigrants, attention has focused 
on the problem of assi m i la ting 


The Associated Prat 

LOS ANGELES — Three reput- 
ed top figures in the Colombian 
drug trade were among 58 people 
arrested in three cities after whai 
officials described as the largest un- 


Rival Nicaraguan Rebel Groups Agree to Merger 

MIAMI — Nicaraguan rebel •• v 

leaders have agreed to mage the 
largest U.S.-backed insurgent army 
with rival Costa Rica-based forces 
in the guerrilla war against Nicara- 
gua’s leftist government, rebel offi- 
cials said. 

The new political and nuhraiy 
alliance been named the Nica- 
raguan Resistance. 

Leaders of (he rebels, known as 
contras, said Wednesday that the 
alliance called for a radical restruc- 
turing of the movement, including 
the unifi cation of fighting forces 
into a single “national army.” 

A key provision of the accord 
was that a new seven-member civil- 
ian directorate would be granted 
full control of the military. 

The agreement to join forces was 
expected to be ratified this week by 
a new 54 -member political assem- 
bly scheduled to begin meeting rn- 
day in Miami, rebel leaders said. 

“This is a major step towards the 
liberation of Nicaragua and toward 
the respect of the civilian authority 
over the rnflitary," said Pedro Joa- 
quin Chamorro. Jr., director pf the 
United Nicaraguan Opposition, at 
a news conference at the group s 
Miami offices. 

Rebel leaders acknowledged that 
they have come under heavy pres- 
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Pedro Joaquin Chamorro Jr-, right, announcing the formation of a rebel coalition. 
Nicaraguan Resistance, rath the group’s co-director Alfonso RobeJo, Thursday in Miami. 


sure to heal the divisions in then- 
ranks or face the possible loss of 
US. congressional support- 
The plan brings together the 
United Nicaraguan Opposition, 


the U.S.-backed umbrella group 
whose 15,000-man army is based 
mostly on the Honduras-Nicara- 
gua border, and the Southern Op- 
position Bloc, a Costa Rica-based 


group with fewer troops but a 
stronger democratic image. 

The agreement came after 
months of negotiations between 
the two rival organizations. 


dercover investigation in U.S. drug 
enforcement history. 

The roundup Wednesday culmi- 
nated a three year investigation. It 
resulted in the indictments of 1 15 
people, more than half of whom 
were arrested in Miami New York 
and Los Angeles. Some had already 
been arrested and others were fugi- 
tives. 

Undercover agents of the Drug 
Enforcement Administration, act- 
ing as middlemen, won the trust of 
the traffickers in hiding the origin 
of SI 16 million over three years 
and moving it to foreign banks, 
officials said. 

Al the same time. Panama, using 
a new law designed to hall the laun- 
dering of drug money there, froze 
54 accounts in I S banks where drag 
proceeds from the operation had 
been deposited. 

The operation was a message “to 
traffickers the world over that drug 
assets are everywhere insecure." 
Attorney General Edwin Meese 3d 
said. 

One reputed leader of the drug 
operation. Jos£ Auli Lopez Cha- 
con, 37. of Bogota, was seized as he 
stepped off a airliner in Miami- He 
had been lured from Colombia by 
undercover agents posing as money 
launderers. officials said. 

Thev compared him to the head 
of the'Medellin drug cartel. Hugo 
Obando Ochoa, a Colombian fugi- 
tive who was one of those indicted. 


EC Aids 4 African Nations 

The Awoeiated Press 

BRUSSELS — - The European 
Community approved on Thursday 
a SI. 3 million emergency aid pack- 
age to Angola, Nigeria. Senegal 
and Africa. 
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Women in Hundwii, Switzerland, watch as male residents vote in local elections. The 
town is in AppenzelL. the only canton that still refuses to grant women voting rights. 


Swiss Canton to Study 
Suffrage for Women 

The men of AppenzelL Swit- 
zerland’s only remaining canton 
in which women are not allowed 
to vote, may have to accept wom- 
en’s suffrage, although not this 
year. 

Last month, male residents 
voted on local issues as they have 
for centuries, raising their hands 
jn the lown squares of the Ger- 
man-speaking mountain canton 
in eastern Switzerland. But local 
officials, faced with the growing 
protests of AppenzeU’s women, 
plan to form a committee of 
about 20 men and women to 
study women’s suffrage. The 
study is expected to last about 
two years, and officials say it is 
unlikely women will be voting 
before the early 1990s. 

Although Swiss women won 
ihe right to vote in national elec- 
tions in 1971. it was left up to the 
country’s 26 cantons to grant 
women a say in local affairs. Ap- 
penzell is the only canton where 
men still refuse to do so. They 
have refected the idea four times 
in the last 12 years. 

With the pressure growing, 
some men in Appenzell contend 
that the town squares are too 
small for assemblies of both men 
and women, and that the wom- 
en’s colorful dress clashes with 
the sobriety of the voting cere- 
mony. 


Britain Drop Project 
For Toxic Waste Sites 

In a surprise move, the British 
government has abandoned 
plans for dumping low-level nu- 
clear waste in shallow trenches in 
rural England and called off test 
drilling at four potential sites 
around the country. 

Opposition politicians, while 
welcoming the decision, said the 
Conservative government of 
Prime Minister Margaret 
Thatcher made the move only to 
“save itself electoral embarrass- 
ment” m local elections this 

week. All four potential dump- 
ing sites were located in Conser- 
vative Party constituencies. 

Nicholas Ridley, the secretary 
of state for the environment, said 
the project had been dropped be- 
cause a recent study indicated 
that there was no significant dif- 
ference in cost between burying 
low-level radioactive waste in 
shallow sites and developing a 
deep cavern for dumping both 
low- and intermediate-level 
waste. 

According to the report by the 
Nuclear Industry Radioactive 
Waste Executive, public opposi- 
tion had driven up the estimated 
cost of waste disposal in shallow 
sites by forcing the authorities to 
do extensive surveys and pro- 
duce more expensive engineering 
solutions. The cost was estimat- 
ed at £160 million to £200 mil- 
lion ($268 million to S336 mil- 


lioat over the next 50 years, 
about the same as the cost of a 
deep depository. Mr. Ridley said 
a deep site would be more than 
300 meters (980 feet) below 
ground or under the sea bed. 


Around Europe 

Oberansnergau, West Germa- 
ny. will change the script of its 
famous passion play before the 
next performance in 1990, ac- 
cording to Klemens Fend, mayor 
of the Bavarian town. The play, 
in which residents re-enact the 
crucifixion and resurrection of 
Christ, has been staged in Ober- 
ammergau since 1634. But the 
i 9ih-ceiuury script now used has 
been criticized often as anti-Se- 
mitic. The text has been altered 
several times since 1970. but 
American Jewish leaders said the 

changes were not sufficient. Mr. 

Fend said a revised version 
would be presented to the Anti- 
Defamation League of B’nai 
B’rith and to the German Catho- 
lic Bishops’ Conference. The 
play is performed every 10 years. 

Tourists should pay to watch 
proceedings at Britain's House of 
Commons, according to Peter 
Bruinvels. a conservative mem- 
ber of ParliamenL He said Lhe 
chamber's often raucous debates 
are *‘ihe greatest show on earth” 
and well worth an admission fee. 

— SYTSKE LOOUEN 
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^**US«P PECAN Orchard in go- 
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REAL ESTATE 
TO RENT/SHARE 


HOLLAND 
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baMirmrtf 30- > 
TJ. Mnw Lemaney 


ITALY 


row. r VOOAXJU. id. Mira Lemotwy . — ■■■ — : 

(1148 22 61 21 before 930. after 7pm | ITALY - Aidutert Oettei-d 

• I fully fwimhaA Beautiful Vd 


REAL ESTATE 
SERVICES 


CONNECnCUT-USA 

Lgl tn J»lp you find o home an the 
*®l“. OOCK country O' On a small lot. 

WHES REAL ESTATE 

Our dOth r«ar 

1066 Peat Rood, Dorian, CT 06820 

(203) 655-1418 


W Tiff VAR. a few ranures from Sam* 
Cauter Lotie, Eoumere offer* ytw 

C f own lepc'aie «fc on pnvate lo 

n 600 to 1,500 Ky.ni. in pert -mth 


amm pool & tennis ham F6Z5.W0 
Sales offices Dam®™ L6o«v*re. 
route dopartementole 562. Wkm. 


B34J0 Ftwence. Toll 94 76 Zf 11 
GEPT. 15 Bd. Albert let *1 Aieibes. Tefc 
93 3* 05 76. H« 462521 OEPI 


Horn* 

fully fume had. Beautiful” V<J d. Non. 

40 km* Trento B oh ano. 3 double bed- 
rooms eoCh —"lh an pete bathroom. 3 
other bedrooms and 2 I kJhr oon a - 
Laroc bvrrxj & limng roona. fitted 
kitchen. ployiwm with kitchen equip- 
ment. central heating. Swimming, 
wind surfing late 5 In*. Sum 1 hr 
drive. Tefc England (OH 351 1738 or 

Italy (04031 BSIbS. 


WA5HENGXON, D.C. AREA. Wheth- 
er yow are moving here or investing, ■ 
wiB penoncrily find a luxury home or 
exact property you see*. Personal o' \ 
business. Ccmocr: Tim Hand. Reahor. 
Shtsmon & Luchs Realtors (far. 19061. 
TV 292332 or 24 hr. phone (301 1 xeQ 
6091 You trill be safaified. Than* you. 


COTE D’AZUR. Vila died by owner. 
25 nututes hfcee at pori. view of sea 
and raountten*. 4 bedrooms. 2 bath- 
rooms. king room with frecrim and 
mezzanine, fully equipped kitchen 
terrace with borfaeque. swimnxng 
pool, pool home. All in peried “«rt- 
non 4 J00 sq.m. land. olives -and m*' 
trees. Automatic ungemon. Price: 
FF3L250.0W.Tef«3 08 l5 48 


COTE D’AZUR - JUAN IB PINS - 
Cap cTAnribes - sates and rentals of 
voo u ti un apartments end vilas. Quali- 
ty fittings. Agence de la Anede. 7 Ed 
ae la Anode. 06160 Jucn tes Pins. Tel: 
93 61 16 46 -Telex: 461585. 


Emily anson relocation. Rat 

able property search helps you rent- 
■'buy yocx London home. 168 Skxme 
Si, London SW1 Tel: 01-235 45e0 


REAL ESTATE 
FOR SALE 


PORT GR1MAUD, unique tower apart- 
merit, br e a d fl u ki ng 360° view over 
gulf al St. Trapse, 78 sqra. largo 
Irving.' d-nn^ area, fireplace. I bed- 
rooms. 2 baths, guest WC blchen- 
rlto, roaf-tem*e. bericony. etevrtfor. 
e sduBvety Furmhed 1 3m orator 
1 covered poking lot. 

Phone Gemvcny 4Q.720481& 


CAMffS CROSETTE. Le Gray D Al- 
bion, bgh das* r cadence. 74 sqm. 
apartment. 2 rooms, totally equipped 
kitchen & bath. 23 sqm. terrace, open 
view. Parking, cetar. Tel: 93 38 6/ 36 


GOLFE DE SAiNT-TBOPEZ. 50 sq.rn. 
up m ti itig li 2 ferranti. Beautiful 
view of 'Manna de Cogoin' harbor. 
Lan&caped gardens, tennis, pool. 
Cog Prance (33L94.56 39.42. Ref 639 


THE MOST BJOGANT VILLA. 500 sqm. 
extremely well m ox w a med. occupying 
unrivalled peahen. magnificent view 
of late Mogjyare. Stress Italy. Brit 
1962 by famous architect Cxoa De 

rmanexv. I0JHO sq.m. an -Jen. swim- 

rrvng pool. P nee USS > JOO.KO Ad- 
dress Roro Wessel. Strasa. (Prov. 
pXovorol Tel (39-323P1053 


LAKE MAGGIORE. In re*dence. bor- 
dering lake, m viHoge near St'CSO and 
Monvane hiring), equipped 75 sqjn 
duplex, living room and bctany over- 
looking lake, pmtse beach with per. 
garden, garage & swimming pool 
F 580 .000. Pans 4q 5< 2o 45 or Moron- 
gorv. 135 Bd Exetmons. 7501 6 Pom. 


TUSCANY. Restored house. h,By 
equipped, exceptional view. 1 acre 
dive grave gardem. 8 rooms. 2’* 

botfs. Outbuildings- guest house. 

farm house, studio etc. 258 sqm. 
435,000. Write CP. 26. 52044 Corto- 
no or 575612617 (June 575604271) 


BRAZIL 


BRAZIL 

A SMART INVESTMENT 


hotels, commercial, and 
Optneni 790 acres flat land 


,<W 
.1 (rite 


sandy beach and a gorgeous salted 
water lake connecte d to the se 


■•a by a 
us and tounsl area, 
miles 


amaL In a p>> 

VuSona airport 

Red Jusaume 
7130 Beau biers Ed. 
Montreal. Canada H1M1B2 
I (514) 354-6240 


SOUTH OF BAHIA 
400 aces of land bound by dsar-wo- 
tered beach. Rocks, fishing 51.620,000 
ContOCT: A Mianda, Es. do Govaa. 
827 -ap. 1004. CEP22600JU-Brccd 


CANADA 


ISLAND RETREAT ON CANADA'S 
scenic West coast. 45 acres, 660 ft 
oceo nl tont, treed, lovely view. 5e- 
dueled yet dose to al amenities. 125 
rales wot of Vancouver. US S7S.000. 
TeL 604-585-8554 


CARIBBEAN 


SHOAUZING CARIBBEAN HOTBS, 
se6 or buy. Pnnop ck only. Presently 
featuring sale magreficenr St Mortn 
Properly. FoBrat Ud. US (215) 861- 
0681 or Fax 215-868-3099 


FRENCH PROVINCES 


COTE D'AZUR-VENCE 

Beautiful stone house m qu«t setting. 
Lovely view on surrounding countrv- 
side. Living room, drvno room, WJy 
equipped kitchen. 4 bedrooms, 3.000 
sq.m. landscaped garden. FuJOOjOOO. 
Ref. 844. 

Lueptaul stone villa authentic mate- 1 
‘ T th4 18th centuries 

room, (fining room, 2 bedrooms, 
rooms. I . 

kving roam. 2 bedrooms. 2 b a throoms. 


YOUR CONTACT IN PROVB4CE. 
Houses with character, charming 
properties & estates. Emfe GABON, 
BP 55. St Dent de Provence Cede* 
Tel: 90 92 01 58. Tl., 432482F. 


MONTE POBTOHNO, Genovese sryte 
villa Splerrfd view ovario ‘ 
GoKo Poradeo, 4,000 sqm. of 
No intermeriory. Wme Terzian, 
i GoesoSoHerino 1 1; '3. 16122 Gencwa 
VENICE TO KMS. Aaport 5 tens, 
j Peac eful sea. magnificent Vila fo 
' sale. 390 sqm. bvmg spac e, 2 fl oors 
and bm aorden. Price. USS270JJ0Q. 
Td. 03M30593. 


FRANCE Cote dAcur. Moor Cannes. 
3XXJ0 sqm land, breathtaking sea 
view. Guarded park. Tel: 93 75 Zp 12. 


CAMB - Penthouse I n f n ohontd. 

Tx: 461425- Realtors- TeL 93-58^0.40, 


CHATEAU, church, forest. Southwest. 
Tek 63 3324 81. 


GRE.AT BRITAIN 


BEVBO.Y KILLS on the Rnmr Thames. 
An exceptional & spaaous 1st floor 
3/4 bedroom apartment an Oieyne 
Wells, Chebeo London SW3 with tob- 
uiaus river views. Engfish designer & 
Amencor octresss lastefutty flamboy- 
ait home. Larne reception team with 
pobstied wrxjann floors & unique Vic- 
torian fireplaces, sumptuous block 
marble bctl iiuun n wrth started glass 
windows. Iinaerous blade carpeted 
bedro o m s & dressing roam with mx- 
rored Cupboards, traditional, fully 
equipped bidah one kitchen & (fin- 
ing room. Private sale UK C 325^00. 
Phone London (office hours) 351 3164. 


LONDON MAGNIFICENT Morgan 
property near the old world charm ol 
Camden Passage convenient for the 
Gty and the west End. Suitable fat 
entcituiimp fl and os r fanfly home. 
Lusunous 
tenor, 47: 

rooms, 3 bathroom, 2 
room, btehen, unity rooa\ 125 h. 
landscaped garden, garage fodkty. 
Avnkdde mvnecfiately CSft.OOO. Tel- 
UX (01) 226 7128 or 354 4306. 


intent and as <* tenuty none. 
& uu f uu i o nfllty designed m- 
75 bedrooms, 3, 4 reception 
I bathroom. 2 en suite, dook- 


LONDON, MAYFAIR CHARMING 
Home slaps from Amoncm Embassy. 
Central heating, kving room, (finng 
room, 2 fud baths. Fabulous modem 
kitchen, al opp i antes. 2 bedrooms. 


MONACO 


Prmdpality of Monaco 


MAGNIRCBfT VILLA (750 «pm.) 
for sate, vxth large gardens, in qiw 
area, bang south, wine cedar, lor 


qwet 


vote's quart cm, goroge p cars), con- 
struction of pod passbte. 
BREATHTAKING VIEW OF SEA AND 
PfHNQPAUTY 

for further details, pleats comocft 

A.G.LD.I. 

26 bs. Bd Pnncesse Omriotte 
MC 90000 MONACO 
Tefc 93J0.66.e0 telex 479 417 MC 


ON THE BEACH 
OUTSTANDING APaKTm 0*T 
triple Imng, dimnq room. 

4 Lrtkoona, 4 baihs, 
fuly equipped kitchen, parkings. 
Superb sea mew, private park, pool 
Further information contact: 
BREMOND/DOTTA 
Sbs Ave fhsa Afice. MC 98000 Monaco 
Td 93255025. Tb 469870 mes caHo 


NEW ZEALAND 


NEW ZEALAND, NEW PLYMOUTH 
Hctd-Motef (no. Accommodates 100, 
Iceraed. All fadfiMs. Investment se- 
cures imragrahon. Coll proprietor - 
Mr. Buchanan. Tefc (64) 67 8249a. 


nab (13th, 17th & 18th centunes). Itvmg 
fining room, 2 bedrooms, 2 bath- 
rooms. Adjouvng restored bergeria - , 
am. 2 bedrooms. 2 barhraor 

is p “ l 

Apply John Taylor S-A. 

Route da 5t Paul 
06480 bi Code Sor Loup 
Tefc (93| 33 83 40 


fully furnished. Defi gbfri -oof garden. 

Tel: New York 212-481-7705 
London 01-586-0088 


LONDON Hampstead NW3 Spaoaus 
& unique 3 storey period mews house 
m convenient Iccatan for Gty and 
West End. Large entrance hall. 2 re- 
ceptions. 3.4 bedrooms. 2 bdhraoms- 
1 en sute, gmage7 playroom, ubbty 
roam. Fabulous sedudea suntrap roof 
terrace and cobbled courtyard. 
E295JC0 freehold. TEL 01 -4350046 
evtrungs & week e nds. 


STUNNING VU1A 
For the eormoamr who value* ancel- 
leiKa. wpeth 400 sqm an failatfic 5000 
iqm landscaped garden, 4 emeptiand 
bedrooriB, marbled bath*, reception 
roana, moyeficent tea wewi. forge 
pool, irter4 location necr port/beodie*. 
The uffimate in refinement, quality, 
comfort & beauty. Al na^nabto ame- 
nities for gracious frnng & entertonng. 
High price. Optionally guest vila 3W 
50. m. Brochure. Contact: lrme*8rois>n, 
Otemin de Capon St Tropei-9497 2227 

property in ordinive development m 
Cobrtarti. Surrey near to American 
school and to the City of London. A 
famJy home recently boll to e*cep. 
tionauy high specifications. It a FuBy 
furnished £ presently ha a corporate 
tenant. Offer* n report c>f E250JOO 
for further del oris contact M. Cooley 
& Co. Tel: Enffend 0933 59355 

CITY OF BATH - Cavemfish Geaenr. 
An exceptional flat with superb wew* 
over Bath, 2 leeephon looms. 2 bed- 
rooms, bathroom, doakroom. gas 

MOUG1NS/ CANNES 

Top of Mourns hin, panc-arac sea A 
Cannes view, magnfioenl 6bedrooni. 
6-both vila. Senna*'* qucrteri (bed- 
room, bosh, tfirvnp, blchen) o^orang 
bur well leperated, used by fivetet cou- 
ple. Outride open i covered terraces, 
coditad & ctad area Operung orfla 
5,000 sqjn. garden + mosaic swim- 
ming pool, loaded on private rood 
Facing hill south, top grade RnhKnqsS. 
antique furnture Nef price SF1 JOOJXX) 
Trri Mr Defopnc Gaines 93 75 82 08 

garden. Joim Agents: Piitchard & 
Partners - Bath. Tefc {0225) 66225. 
Knight. Frank & Butley - Grencesfer. 
Td- 10285) 69771 (JDH/ 13732). 

LONDON - DSJGHTRIL aptatmert 
between Eton Sq. and Victoria Sta- 
tion. 2 bedrooms, 116 bath*, kitchen, 
Itage living roam, redecorated 
throughout. fWvng permssion f«a 
large Stijdo, bathroom, terrace. 
£173 JOG. Bo* 44601. IHT 63 long 
Acre, London. WQE 9JH. 

EEAUHHA ESTATE on rranquil Soot 
tish Iskxxl Began! Victorian house 
indudes kvng & dflring rooms, Ebnay. 
study. 3/4 be^ooms. 3W baths. 6 
acres, stable biodr, cottage. £180.000. 
Box 44546, Herald Tribune. o3 Long 
Acre, London WC2E 9JH England 

COTE D’AZUR 

CAP D" ANTIBES 

Very rare to find. Beautiful property 
ngW on the sea with forge shaded peak. 
Luminous vflfo raid oR the oocesonas 
you will expert. Very reasonable price 
for O quick scrie. Bet 739 

JOHN TAYLOR SA 
55 La GooeM 
06400 Games 

Tefc 93 38 00 66. Tbe 47092IF 

KENSINGTON LONDON, pmne por- 
tion 1 bedroom apartment, refur- 
bished inyeccabte taste. 6* floor. 
997 year lease, lift, porterage. 
055.000. Tel OT-221^769. 

LONDON. DUPtEX in Codogtai Gar- 
den. Reception, conservatory, dinvn, 

Bosch kitchen. 2 bedrooms, 2 bata 
rooms, dressing, patio, wme oeika. 57 
year lease. £395.000: 01 244 855? 

FRH4CH RIY1BKA Mw CANNES 
on EXTRAORDINARY RE5HXNCE, 
UNIQUE IN THE WOBLD 
MASTERPIECE OF 
FUTURE ARCHITECTURE 
100m obove sea toveL Exceptional view 
overlooking the whole boy of CANNES 
Ideal residence For a large Famly- 
int'l osnpany or Foundation. 

TT» 340207 or erf 93J5.46.12 

LONDON. Completely refurbished 

House. 4 bedrooms. 4 bathrooms, 
roof terrace, great basement. Porto- 
belbRd area. E299.500; 01 589 5553. 

GREECE 

SPETSES ISLAND. Important forge seo- 
front ofcve grave estate, luxurious 
Iwge Stone house, other structwe*. 
dock, beach, extensive gardens, ulti- 
mate privacy. Pons: 45 49 01 31 . 
AtiamazOgfou, 80 rue de TUniversile. 
75007 ParaTFronce. 

FRB4CH RIVIERA, T5 mms Monaco, 
Berchfesgaden on die sea. 4000 sq-Ft. 
living space, 253,000 sq.ft, fond. poaL 
FP.AJOjDOO. Promoter! Mozart ■ Mme 
Jackson ■ ■Mendten' 06000 N*e. Tel- 
93 81 40 80 - Teto* 461235 F. 

ATHENS, 1,900 sqm. of down-town 
eomrterad peperty hx sde. Gw 
tacti 5. Pinos. 16 Timoleondos Bam, 
11521 Athens. Tel. (30) (1) 6463 785 


PARIS & SUBURBS 


75 KMS PARS. 40 tens Roxy Oi. de 
GoJte, Property af Character, 19th 
century, ex ce pt io nal site. 12 rooms of 
wKch 7 are pnnopai. monumental 
beams, -Jufbui fcing s. 3L5 ha 
with stream/ perd FFl .500.000. 
(1)49 OQ Q7 17. GuxrflL 


wracn i 

firecface, I 
pat with 
Tel: 16 (1| 


BORDERING FORET MEIUN. Country 
house. 4a tens south Paris. Panoramic 
view. Living & mezconm. 175 sqjn. 
fiviiu ;pxe. 5 beckooms. 5.000 sq.m, 
pcrlr. FljCOJOjL Teh 43.33.1760. 


SAINT GHIMAIN BI UYE (2 KMS) . 
High dass apartmew m a park. Nets 
school, living roam. 2 betfrooms. 
kitchen, 4 parkings. FFa50.000. Tel 
64.39.17.60. Between 8 am & 10 pm. 


92 PARC DC MALMAISON. House 
-t- oulbuMngs m exceptional area 
with river. Write to Bctr 4573. Herald 
Tribune. 92521 NeuiUy Cede*. Fiance 


URGENT OWNER LEAVING. Sell 300 
sqm. furmhed house & garden, near 
Pans. KBJjCm 4384 1 31? No agents 


SPAIN 


SOTHBY’S 


For your real a tote needs in 
Span and Portugal contact 

John Horvath 

in our Madrid office 

SOTHEBY'S 

INTERNATIONAL REALTY 

Plaza de la Indepen d ence^ 8 
28001 Madrid, Spam 
Telephone (T) 232-6488 
Telex: -46787 SPB5 E 


COSTA DORADA- Stop toobng for 
paradse. You'll find it nght here: New 
development. 4000 sq.n villa, 4 bed- 
roams. 216 bathrooms, garage, Kvng 
room wnh open lire, fully to 


blchen. attractive pool. , 
did moimtaei view, tevumusly fir- 
nahed. Built in 1985 on tot of + /- 20 
acres (45 hal mce garden around 
house, with sprinkler system, owm wa- 
ter source. U5S3 55.000 For informa- 
tion aid/ or uppoflitniem- Ml brigum 
32 3 8290869 ask far Wim ‘ 


COSTA BRAVA. Sand inv estment op - 
ccrluniy in n ew holiday eportmetes. 
Projected 20%+ reiwnmude 1 jw- 
Parking, boat dodo, sea views, beach 
adjacent. SI. 16 mSlion. leveraged. 
Ox* Gtow-n. IBESGROUP. Bdmes. 
334 3-3. (N006 Barcelona, Spam Tel 
418 25 30. 


PRESTIGIOUS MARBEUA luwnaus 
viBa m Nuevo Arxlsluoa arna on 
frontline of Las Bnsas golf course. 
Elegant marble throughout. Spoootn 
3 bedroevta. 2 baths, iwimmirw pool 
Cdl Sam: 703-76+0435 (USA) or Lub: 
(Mcxbelo) 52-779934 


Mace Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 

By Phone: Cal your bed MT representative wrth your tort. You wdl be mformed nf ihecasr immeriareh. 
and once prepayment 0 made your ad vel oppecs Mtfvn 48 hours. 

Tfwe ore 25 Icncn. ogre vd spaces m the finl fine and 36 m the fritoveng bnei. Wrvnwm space a 2 fines No 
abbiewanora a ec eped 

Credt Cards: Amenam Express. Kner 1 Club. EutocaH. Master Card, Access and Vbcl 


HEAD OFFICE 

Paris: (For danrfiod onfrf 
(1) 4*57.93 85. Ttu 613595. 

HAT OPE 


r 26-36.15 
Txj 13133. Fdru 367955 
Athens: 36 1 097/360-2421 . 

Tfcv 2133*4 BS OR. 

Berpea (Norway): (05) 134010 
lxu 42925 PUBLS N 
Fax: 135506. 

Brussels: 343-1890 

Tx- 23922 1MRA B. 

Ca p— hepen: 42 93 25. 
Frankfort: (Qs9) 7207-55. 

Tx.- 416721 IHT D. 

Fax: 727310. 

Helsinki; 6*7412. 

T»^ 12-2814 S1GCOSF. 

Fax: 6479*8. 
li fl an bul i [111452887. 

Tx.- 76388 ODYl TE. 
Lauaannei 29-58-94. 

T».. 25722 GVTCH 
Lisbon: 67-Z-.93' 66-25-44 
Tv.: 1 6791 row; P. 
London: Pl| 836-4802. 

Tx.- 76009. 

Madridi *55-2891 / *55-3306. 

Txj 47747 SUYAE 
MRm 5*6^571 
Tx.- 310880 PPM1 1. 

Re— 679-3437 
Tx.: 620500 PPCSRA 

5weri— :P7Q4-3>*37- 

Tu 12442 UTMB3IA. 
MAvtr 01*55 

3*niBB*1Vl EXT 6376. 
Vienna: Comocs Note***. 


UNTTB> STATES 

O-cobo: (312) *408764. 
Houxtan: (713| 627*930. 

lei Anpries: (1131 8508339. 

Tx.: 510 100 8003. 

New York: p!2J 753 3690. 
ToB f-ee: POO) 572 7211 
Txj 427 175. Fas: 7558785 
$m> ri onoi c o: (4 IS) 362-8339 

SOUTH AFRICA 


: 706 14 08. 

Til; 4 71059 5A. 

LATIN AMERICA 

: 236 9747. 256 <096. 
43C72 4W» CO 
BeteKMA.ee 80< 40 31 9 

Til: 21930 ALP04 Ait 
Cm hum. 262 20 43 
T»_ 2*506 SEFW vC. 
GuayaquB: 522815. 

Tv 43361 PGCGTE. 
Lima 417 852. 

Tv: 20*69 GYOSA 
M— ice. 535 21 6* 

Tv 1774349. 

Pate— tP PP 73. 

Txj 2206 OktetTE PA. 

Rio de Janekvr: 222 50 45. 

Tv 2121 885 DUES «L 
Santiago: 6961 555: 

Tiu 440001 mpfict 

MIDDLE EAST 

Amman: 62 ** 30. 

Tv 22277 MKJtk 
Bteirain: 256031 

Tv 8202 BAHTAG BN. 
B#vruti341 457/049. 

Tv. 42244 LE. 

0*0:34 99 838. 

Tv: 191192313 ITTAS UN 


Doha. 41*535 
Te 4984. 

Dubai: 224161. 

Tv 45684 PANCO EM. 
Jeddde 667.1500. 

Tv 403381 COLORS. 
Kuwait: 538 61 52. 

Tv 23761 GCARD (CT. 
Oman: 7D41 86 
Tv: 3729. 

Turds. 710 797. 

FAR EAST 

Baigkoiu 25832-44 

T«_ 20666 SAJAPaSTH 
Hong Kang: |5fc36l06l6. 

Tv.: 61 17b HT MX. 

Fax: 5202627. 

Monte: 817 07 49 

T«_ 661 12 MB PN. 

Seoul: 735 67 73 

T. 2850* UNIPUB. 
Singapore. (65) 22364.78 '9 
Tv 28749. 

Tmren: 752 4* 25 9. 

Tv: 11887. 

Tokyo: 504-1925 T... 25646 
Fav 595IW. 

AUSTRALIA 

Melbourne: W) 8233. 

Tv 39182. 

Syteer 9J9 56 39. 957 43 29 
Perth: 328 98 33. 

Tv 94382 AA 
P inMn gtnw. Ctoeendand: 
369 34 S3. 

NEW ZEALAND 

Auddaid: 775 120. 


REAL ESTATE 
FOR SALE 


SPAIN 


MAR BHI A BSDIE Oub lir-ury opart 
ments. trembershqs pr n riep M Las 
htonteras goif, terns & beach dubs. 
Spacious iw and three bedroom 
aparanenis and duptem. gwdens. 
hrreca. sea & mornten vwwv Swim- 
ming p«xji, fine® quafcty coralrvOton, 
ae^onAiarted, sand proofed. Fully 
equipped tetriwns. Wn* Brend SA., 
Aparrodo 82, Morballa. Spam or cc& 
(34) 52-776139 


SWITZERLAND 


EXCLUSIVE CHALET 

FOR SALE TO FORBGNBIS 

VILLARS - SWITZBLAND 

A magriRoent private faniy dvdet 
wrth 5 acre of woo dta ntb 
dose to the center of the resort. 

4 recepnor a . 6 bedrooms. 5 batfvooms, 
2 teldwns. jacuzzi, bar, library etc. 
Heated outdoor wnmeg pod 
" b south fi • 


Vary seduded location 
Bas2y accessible to mlogo center, 
price SFrJJ MBian or nearest offer. 

Comoct: hkiary Scott Unnted. 

422 Upper Richmond Rood W«t, 
London SW14 7 IX 
Tel: JQ2*3) 554319. 

H't 9Z702B HSCOnG 

Local Agents: ImmobAere De vaianSA 
CP 62 CH-1884 Valors. Tefc (0251 
353531. 


SWITZERLAND 

Oeeofy Soto^rtte Budder 

beautiful Apartmaati 

In rasdenttd chdets of ady 
10 apartments each. Studied in 
lh« center - quiet - beautiful view - 
easy access - dose r& Tiileri bine - 
shops . pubic transport. 

2 ROOMH3 FLAT / 50 SQM 
PRICE TO PAY: SFR. 140.000 

3 ROOMED FLAT / 72 5QM 
PRICE TO PAY: SFTL 195,000 
Fj#y fintished blchen w*lh afl 

comforts . fireplace with open fire ei 
big bring room - laundry with washing 

and drying machines - cedar • das 
cupboard - mstde parking • Sft. 
Construction EnJe Kefti SA 
1884 V3ai / S w itierkmd. 
Phone: 25 / 35 15 33. 
Telex 456 230 BCSA Of 


SWITZERLAND 

Foragnen can buy APARTMENTS, 
CHALETS & VILLAS drectfy ham 
SWISS BUILDERS/ DEVELOPSS on 
LAKE GBtfVAlManiiWA co u nt ry- 
side or MOUNTAIN RESORTS 
from SF125XW). 60% aeefit. 

6‘6% m e rest, 5-20 yean. 
REVAC SA. 

52. Monrfa ril tant. CH- 1202 G09EVA 
Tel: 022/341540. Telev 22030 


Switzerland 
For Foreigners 

Lake Geneva, Qstaad Volley, 
VZarv Yerbier, lagana areas. 

Fine raddentid apartments, rila and 
chcien mcitobie. Very favorable terms. 
Daily visits. GLOBE PLAN S Ju. 

Ave Mon Repos 24 
CH-10Q5 Lausanne. Switzerland 
TeL- (21 p 35 1 2. Tlsi 25 1 B5 MSJS CH 


FOR SALE VERY LUXURIOUS 

CHALET 

Directly from owner to owner. 5 nwv 
utes horn the ceteer of Gstaad. Permrl 
available for foreign owners. SB! U 
ralkon. Offers under Cipher 9671 U, 
Of A ORS1 FUSSU WSBE AG. Bohn- 
hoktratse 18. CH-5001 AARAU 


VAIAK/SWIT2BHAND 
FORFORBOVBB 
Montana/ Ambiana & Zermatt/ 
TaMCh. Owlets and Rats. 60-150 sq.m. 
2SK to 5 room. From SFR 285,000 Dv 
iect sale by owner /brilder. Contact- 
Mrs Wasei. Zurich Tek (1) 923 15 16. 
Tb: 875048 KOMS Of. 


HOUSE. DEAL FURNISHED family 
rentd. Bex near Mantreuv Summer- 
i annual. 10 rooms. Brg pork. 7 pool 
Tefc USA (203) 661-6769 


USA GENERAL 


FLORIDA 

SPECIALTY TOURIST 
RETAIL FOR SALE 

2 Superior I me manorial drive locations 
m the profit a ble Watt Disney World 
tounp ranker 

• 51.510 tq. ft.-S9.2MM 
Nahond Restaurant Anchor. 

• 722»S sq ft.-S14MM 

Nahoncl drug -jnchar. 

• 32.459 sq, ft.^5.6MM 
Qualify outlet anchor . 

Principals only. 
Nanette Armstrong 
OAKRIDGE Investments 
Box 960 

Orlando, FL 32802 
(305) 425-4217 


CONNECTICUT U JJk. 
HISTORIC DE5K91AT10N 
GREATS! HARTFORD AREA 
100000 sq. Ft. md buMng. Wil accept 
3 y«x sale leaseback. Excel lent conver- 
son potential. SI. 8 ration 

Morra-fcavitt Rerdfy 
624 Tc6cottv3)e Rd. 
Vernon, Conn. 06064 
(203) 875-4201 


REAL ESTATE 

United Stales developers of hotels, 
drops, and mob. office ooneteces. 
world landmark sports stadiums, com- 
r*erad carnplenes. 

Sean SuUhran 

P.O. Box 220 
Pebble Booth, CA_ USA 
H408) 647-3421 


WEST TEXAS RANCH. Sandenon. T> 
20 rales north of Mexico. 12.000 
caes, 16 mrterab. wildlife, 3700 ft at 
strip on ranch, |et carport 10 ran. 5 
miles highway fr o ntage, mrary head- 
quarters myr ove r rates, good water 
system, exceflent work/recreaticncl 
ranch. 51 15' acre. J. Deaton, 91 5-345- 
2929. Box 397, Sanderson. TX 79848. 


USA RESIDENTIAL 


SOUTHEAST FLORIDA (Boca Raton) 

S250.000 din. Luxury properties qse- 
oak 11 wil send sencus prospective 
buyers f o nv lmic otion paauges pnor 
to your Ftoriaa mp. tnqwnes must be 
(firecled 10 ftostyn Cernne. Realtor, 
Coldwel Bon her. 101 N. Federal 
Highway. Bora Raicn, Rarida 33432 
or cdl X5 391-9097. 


SHORE FRONT LAKE MICHIGAN 

Custonvbuh home 2 bedrooms. 2 
baths on 688 ft bayhont 7 acres. 
Secluded private rood, large fixing 
room, fireplace 90 h terrace on vo- 
let. FuD Ijiehen & own wed Swtm Sal 

Fish. SI 79.000 PHatoe.- 17031 8234)654 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


U.S.A. 

COLORADO REAL 
STATE PACKAGE 
SALE OR TRAM 

Luxury 4000 sq. ft. Penthouse Cento, 
Copper Mountain ■ fully furmhed. 

Piesftnous 5100 sq. ft., home. Cherry 
Wis vllage - fu8y fumehed. 


STS 


fijrrxshed. 


BOSTON, MASS. Resdential idooo- 
tion assistance m all price range* in 
New England & rest of USA. Mem- 
ber! FlAfia, InH. & Worldwide Proa 
ernes Unkrated Cdl 617-079^530 or 
wnte Helen Ross, Price Pou Auac., 1 
Pinson St.. Frarrunqham. MA 01701 
or tlx: 9109312292. 


OCCUPIED CO-OP APARTMENTS m 
NYC. -toll mantaned building. Some 

pre-war. subnormal discount tram 
Current maker tdur, u-perb loco- 
nans, very tow monthly mdntenaxtee. 

CaU: (2121 003-5256 or wnte PO.Bo. 
120 Livingston NJ. 07039 


Townhouse - Lakewood 
Presently leased. 

Market value of the above 
• SI .400,000 U.S. 

Due la busmen mudu te netes outside af 
Colorado. Seler it prepared la seS or 
trade tor the foQowvsg 

- ftodudng 04 & Gos propenax 

or 

- Produanq Goto properties ex 

- leayet ■ 35 moael - low T.T. 

Please conte i ct Judy BaRey 
d 303/294-9422 
during budnasc hours. 

Or 303/758-1392 
an weekends 
Wil lam Gi-afliam 
1800 Gtonarm PlacswSto.300 
Denver, Colorado. USA 80202 


IIAA. 

MASSACHUSETTS 
BOSTON (BROOKUNE) 

FOR THOSE SBECT HEW who core 
enough la own the very best, ipedoi 8 
very unusued tn-tevd condo, c o nvened 
church with 25-30 ft ceikng^ ari^nd 
carvings. 3 minute wall ro pubfic tram- 

partaeon (Seacoci St.) 75 ratrates to 
downtown Boston/ finon o d d strict 2 
2to bath, 


1B00 sq- h- Parking riduded Private 
very spectacular. Perfect for the corpo- 
rate executive at family. Low S^Ou j. 


Cdl: DsiM Grtriff 
USA (617) 369-9100 
Weekday* only. 


BEAUTIFUL CONNECTICUT 
Redtedi can help you find a home any- 
where m Connecticut. Fairfield County 


Lang Wand Sound Gdd Coast (Wi 
hotel), LakehonH, fctlbide Rs treats. 
Counfry Estates. Farmhouses, Corpo- 
rate Neighborhoods. Condoraitsttums. 

One tali an help you fnd the lifestyle 
that fib your podietbook. 

Cofl RedtecK (203) 762-5222 or 
Tol Free 900 -KEaITEC (USA) 
Write: Redtedi Corporate Services. 
101 Town Green. P.O. Box 535. 
WJton. a 06040 


HISTORIC VIRGINIA 
PLANTATION 
Graoous Georgian manor home, orao 
1827, with five dependencies, nduefir 
a diar ra ng 2 aery bridr kitchen, form, 
boxwood gordem cs id stotfely rmgw- 
hoL surrounded by 448 ocre* of beoertv 
fd woods and lush fields. Convenienr to 
Washington. DC and Richrnand. VA tn- 
ternosond Airport*. S300.TOO 
MT. VERNON REALTY, INC 
FARMS AND STATES 
601 CooHna SI. Sta. 100 
Fredericksburg, Virginia 23401 
(703)371-3500 Teles: 989267 


NEW YORK CITY 

OWN A PIECE 
OF MANHATTAN 1 

Luxury nudtawn condominiums 
corporate, pavate occupancy 

investment (MuhSngi 

Irene Leeds 212-S32 5432 
Residence: 212-734-2436 

DOUGLAS ELUMAN 
GIBBONS & IVES 


REAL ESTATE 
TO RENT/SHARE 


french provinces 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LUXURY VILLA 

COTB D’AZUR CAP FBIRAT 
"Bortt du Mer" 6 seaview bedrooms, 
exqusne terraces 8> swteep mq towns to 
private dock. Available Jdy 8-1S or, 

idy 8-21 S8.000 pet week. J Uhrv 
301 E. 73 St. NT. NY 10021 USA. or 1- 
212-629-3366 


COTE D’AZUR. Short or long term 
rentd. Moo n Scent ryapurty in heart 
of the Gofe of rite Cate a Axw. 
oeptiond ste in a 8.000 sq-m. perk. 

SeCBpriora, 4 bedrooms with baths 
guest apartments, summer drina 
loom, autbutenro, swimnsng pool 
Information. aGEnCE CB^TRALE, 12 
Plooe de Gaulle, 06600 Antibes. Tel: 
93 33 82 40. gNAjMEORH Member) 


GENEVA AREA, 


from 


r mr once of Fernoy-Voltare, Ft mice) 
Ian* from center Geneva. New 

apartments. 47 to 53 sqm., furnished 
upon request, Mb equipped kitchen. 
Low prices. Tel: 33-504W81 Athens 


GREAT BRITAIN 


EXOUSrTE LONDON LUXURY home 
For lease Furmhed or unfurmhed in 
Chebeo. 5 minutes Hor rod's. Four 
bedroona, 3 bathrooms. tocuzzL fire- 
place, gauge dl comfort* E650 per 
week. Call Ama Mann USAi (914) 
35*- aoo or Sue Richardson m Lon- 
don: 01-581 -3355 


MAYFAIR, DELUXE EXECUTIVE ser- 
viced ap a rtment*. Al modern certve- 
nences. daJy/weeUy boobnas. 20 
Hertford St. London W1.0 1 4998881. 
Thu 295541 SJNG. 


LONDON. Fot the best Fumehed flab 
and house*. Consult the Spedafati: 
Philips. Kay and Lewi*. Tefc South of 
Park 352 6>11. North of Pork 506 
9882. Teton 27846 RSIDE G. 


LONDON WT UTTlfVWKX Brand 
new krxury furnnhed studo. Private 
entrance & tel ephon e. 3 minutes tube 
& bus routes, dl utifitms & weekly 
maid service inducted. El SO / week 
single. E175 double. Tek 01 262 9841. 


NEW YORK CITY 

EXCLUSIVE OFFER 

Beautiful Co-Ip furnished with asquaito 
antique*, fabulous meldings & oik wdfi 
c ovar i og*. Extra lotge Irving 'Cam with 
terrace nr bgh floor, huge maner bed- 
room with 3 marble bairn. Huge des- 
ert. librory.'giietfrcum with state-of- 
the-art and «J video system. FuO service 
bldg in prestigious East 60*. E-.er> ame- 
nity mdudiTig pa.' age, 

THE HAISTEAD PROPBTTY CO. 

Jarry Miller (212) 734-0010 


ATLANTIC CITY 

NEW JERSEY 

INTERESTED IN REAL ESTATE? 

Atlantic errr? 

TAX ADVANTAGES? 
Individual hotel condo 
suite far tala. 

Starting at $180,000 
TANGUAY ASSOCIATES REALTORS 
Camtnmrtial Red tan 
Phono: (201) 467-5020 


SARATOGA SPRINGS, NY 

Cdoral farmhouse built 18IJZ Grand 
fireplaces, origmd hardware. 4 bed. dl 
heat, 75 acres with evqueite wewj. 
Stately trees, flower gardens, large 
pond, wood* Summer home or year 
round fctocr Vermont ski areas & Sara- 
toga Race Tract. US S 49$C Write: FD 2 
Bo* 209. Greenwich. NY 1283* Cdl: 
51B-692-2975 & leave message 


Now York Qty 60't Off 5 th Avenue 

1 BEDROOM TRIPLEX 

S199K. 212-308-7757 Leave Message 


NEW YORK, 2 roam in luxury full 
tenneed E>cduor. New York s tinea 

bvikfing. 24 hr doorman, etovato' 
men, erduvvr hedlt. dub. vdel jer. 
Vtee Asking S200.000. Week pl2| 
n-731. wed-end» (5161 626-1129 
PALM BEACH FLORIDA LUXURY 
Condo. Ocean & manna lev 
2600-1- iah. Pr-deX3K*ndh decorat- 
ed $269,000. Far phe-ioc wniei J. 
WiBicmj, Apr. 368 *29 £ S2 Si New 
Tort NY 10022 USA: 305*27-7156 


GRASSE: SPlStfHD VILLA IN 2 AOS 
erotic garden alrxe grave Staff. 
Large pool & sea vie—. Steep* 6 in 
icnal Leoor & pnvtsci-. WeeUy from 
June 13lfi. Canada (619)920.3521. 


GRASSE/ CANNES. July-Augus. ISih 
century properr, with pool, 3 double 
bedroom bath: S1200/w«efc dl in- 
cluded Tet Owner 95 66 29 07 


CLOSE TO G9IEVA formhed flan 

with dean, eg ie» on prr-ate golf 

WeeUy naiei Tel- 50 -5 S3 88 France 


iV 

' * 

• -V 

‘ -7 



CHARMING COUNTRY HOUSE m 

the Q 18 .TKNS. 5 mrvtas to Creoi 

Misserden aohon 4 40 nsnutes Mory- 
lebone staSron. Thrd of (m acre with 
heated swunmm pod. smrf Wabto. 
tock room & double garage. 5-'6 bed- 
roans. 3 recephafq. fitted krtdwn & 
utility room, sun roam. New carpeR& 
decor. To tot furnished or udurndied 
at £1,800 t month mdudmg pad & 
garage core. Td: MC) 0 2«06 523 2. 


UK PR O PBHV rentals naptobtotel The 
l uy e tr renrd agency odude London 
with over 25 rears af Eye* rente. 
Quafified nepanrUort offer hit show- 
round serve* of houses and Sals in 
Surrey, Sussex, berinhna and SW Lon- 
don. Horner KB Incorporating Mays 

Rentals, Id: 037284-3811, teta« 


8955112. 


Sheet, Chorion. Sur- 


CafTRAL LONDON - Executive ser- 
mon ap ort m enti m new buUina. 
rorrrforfnbri furnished and hxty 
equipped. Ctdy maid service |Mon- 
through FriL Color TV. Phone for bra- 
ehure (01) 38B 1342 or write Presiden- 
tial Estates (Mavfair) Ltd-. 1 Lkweraty 
St, London wClEAlE. 


LUXURY EXECUTIVE APARTMB4TS. 
Kmgtasbndge / Chebeo. My ser- 
viced. AH m oul ei n conveniences. 

Hedth dub. Mrinun stay 22 day*. 
From £180/ wk. NGH A pui l ni i t s. Ltd 
Nefl Gwyn house, Stoane Ave. Ion- 
dan SW3: 01 5891 IQS. ihu 295817 G 


KN1GHTSBMDGE. 5 min* Harredx/ 
Hyde Part. Foody hows, 2 double 
bedrooms, 2 angles. 3 baths. 3 recep- 
tions. To tot M weeks £50/ double 


agent* 


LUXURY APARTMENTS MAYFAIR/ 
Knghbbndge for one week ■ 
£2K)/£l,OOG per week. Servicing 
avalade. Abo quality properties for 
*ato from Cl 50,000. Pari, lane Estates. 
Tel: 629 0763. Fa* 493 1308. 


BEHR 8 BUTCHOFF. A large selection 
of propemas in St. John's Wood. 


01-586 7561. Tbt 262536 SB1 IT G 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


LONDON KN1GHTSBHIOGE - Lu-uty 
4- bedroom tones nwhiabto sixirmer 
rentd. furnohed. metodw .office fodU- 


TriST VALLEY. HAMPSHIRE, '0 rales 
Winchester. Country Worratarwn for 
month 0 } August, deeps 10-12. lew 
court, housekeeper. Tel; 036* 910011 

LONDON. LUXURY DUPIEJ^ 2 bsd- 
room, fully hxrohed, cmr&cfr* locat> 
ed. S2J)0D/mo. Bruton. Poeto & Bums 
01-722-1166. a* far AV. Sum*. 

LONDON. The Bolton*. mnwpAjte 
peaceful garden flat. 3 bed*. 2 bath*, 
40 ft reception £650 par weeto T e> 
01-370 7842 or 01*75 0110 

LONDON OfiSEA. Ardutect* newly 
converted Pud*> flat. £160/wesk. 
Please comoct Sow Henry Tefc 
London 01 385 1 235. ext 220. 

JOHN BIRCH has 20 yeras expenenec 
in Resktontid Remote & Scries. Centred 
& Suburban London 8 Aberdeen. 

finch & Co. 01734 7432. 

GRrac t CO- EXCB1B4T Selection 
of Houses & Hart Tor rentd n North, 
Northwest & Central London. Tele- 
phone: 01425 8611. 

HAMPSTEAD MATH LONDON. Rent 
/ Exchange Boston. Foxnfly home- 
Great orti Offer* (UK) 01-267-2144. 

LONDON. ATTRACTIVE BRIGHT & 
suititv flat situmed in the heart af the 
city. "TeL UK 01 -630 5096 

ROYAL ASCOT WSK 15-30 June, 
imposing Vtoorror country ^ haute 
near racecourse. (W0 291 211. 

MAYFAIR superb 2 bedroom serviced 
flat. OSO/w^l Tefc 01 589 B223 

GREECE 

ATHENS. Apartment near cemrol port. 
260 sqm. furnished. USS 18,000/ 
year. T& 3017211477 - 7220364. 

HOLLAND 

AMSTERDAM - VOND&PAKK. Fur- 
nished upuitmoit, modern, sunny & 

qatet. All comfort*. Ret July. August. 

5*ptmrrber. October 1987 USS 500 
monthly. Tel: 31-20-710792. 
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1 52.000 Bee. Van Dam St. NY, NY 
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TUSCANY BED A BOWW-Wr 
country home. Phone-. 578-265163 


MILAN RJRM5HED APARTOENT ta 
tot. S99Q morehfy. London 8708512 
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Come home to the Essex Mouse. . . 

and enjoy the luxury of living in quiet privacy and high style elegance. 

E9SCX 

A fill-service hoteLtondominium offering suites 
for sale and lease for private and corjwrate use. 

• Superb Central Pari South location 

• Private conoerge desfi 

• Assured auadabHtty of preferred rooms 

• Rixnd-rhe-clod. security 

• Daily maid service 

• Full-equpped meeting facibtto* 

• Ptivaiefincnon pfonrsng and catering service 

• 24-hour room service 

THE ULTIMATE CONDOMINIUM 

1 bedroom suites 2 bedroom wiles from 

from 5320,000 tram S4W>,000 

ESSEX HOUSE 

REAL ESTATE CORPORATION 
IhOCenlral Part South. New fork NY CON 
’0-404-515 1 - toto* C-S205 


iS“ s - 

? a IKr5 ; - 



U.SJL 


2,400 Sq Jt Store 


on 


Prestigious Worth Avenue 
Available for Lease 

Please Respond to: 

VIA PAHIGI PROPERTIES 

356 Worth Avenue, 

Palm Beach, Fla. 33480. 


SWITZERLAND 


IF YOU GET A HOC OUT OF SOCCER, 
READ 

ROS HUGHES 

WEDNESDAYS IN THE HT 


UJX 


Auction 


YOUR CHANCE TO PURCHASE 
THE LAST OF THE GREAT 
CALIFORNIA MOVIE RANCHES 

Big Sky Maine Ranch, Los Angeles 


•Strategically located between 
San Diego and Santa Barbara 
in the Pacific Rim financial 
growth partem. 


•Approx. 7,000 acres of prime 
development property to be 
sold at auction in its entirety or 
in parcels. 


Saturday, June 13, 1987— 2:00 EM. 


Qualified buyers may obtain the 
information and registration packet, 
bv calling: (213)623-1607 

(800] 552-8426 
or by FAX: (213) 689-1069. 

Registration is required to attend 
this auction. 


Conducted by: 

ia LARRY LATHAM 

AUCTIONEERS NC OFCAUFOfMA 

706 Hill Street, Suite 1250 
Los Angeles, CA 90014 

Rudolph D. Alkire, California Broker 


SWITZERLAND 

FOR RENT 

fn Corona 

(near Lugano, Canton of Ticino} 

2- bedroom apartments 

3- bedroom apartments 
Penthouse apartment 

Very quiet location with excellent 
dnrarfe and view of lake and 
mountains. AS apartments gener- 
ously sized, each bedroom with 
separate bath or shower; modern 
kitchen; large, covered balconies. 

For an appointment, please contact: 

FALCIEU S.A., 
d9?4 Corona, CH. 
Tel.= 091/68 92 69. 


FRANC! 

= MEDITEHRANEE = 

PresquHe de GDENS 
(VAR) 

At die water's edge, on the 
Glens promontory, luxurious 
new viHa. 400 nr habitable 
space (+ terrace, solarium). 
3.500 rrr' arborized grounds 
with a 100 m shoreline. 
Panoramic view. 

F.Fr. 5,500.000. — . 

BROLUET&CIE- 

Quai des Bergues 23, 

1201 Geneva, Switzerland. 
y=TeL: 22/31 38 00. Ext 255. =U 


£ 


WASHINGTON: LUXURY 3 BHJ 2 
both apex iineifl. fiolcony averiooks 
beautiful Glover Pork. Pod, Pores. 
SI 60.000 or C9O.000-. 202-337-1 560. 

USA 

COMMERCIAL 
St INDUSTRIAL 

SANTA ROSA. CALIFORNIA 
ne-i to mbrtv-uon 

100 acres S369.000; ICC ooe* S399K. 
399 acre pivote ewe. lake, i home* 
& guest, barn, horse ranch, wine vine- 
yard potential. SI. 956.000. 

Agent: (415) 561 -040S, 2261 Martel 
— 132. 5an Francnco. CA 94114 USA 

FLORIDA RESTAURANT - LOUNGE 

3.8 acre in Tampa Boy area. 10 tfod 
to Gulf. 580 seat*. 20.000 sq- ft., '0y. 
old ftolrtna. Gras income S2 + MM 
art S:,2f<SM terms. PO Ba. 3487 
Seminole, a 33542 USA 

REAL ESTATE 
TO RENT/SHARE 

INTERNATIONAL 

VACATION RENTALS 

LUXURIOUS EXCEPTIONAL ESTATES 
Antibes (near). July 
Rome. Jirir-Avsi-P 
Salisbury, UK. AuguP 
AD with Swimrrsng pxrii 
Impeccable leferencn* required. 
Sox 4605. Herald Tribune, 

92521 NeuiJr Cede-. Fiance 

AUSTRLA 


j DENMARK 




UNTIED KINGDOM 



IRISH CASTLE 

superbly restored & modernized set in 40 acres (16H) with 
breathtaking ocean views. Suit private or corporate use. 
20 + rooms including 4 reception, library, music room, 10 
bedrooms, with a wealth of period features. Close airport, 
marina & city, yet offering complete privacy. Substantial- 
ly furnished £1,250,000, Offshore. 

Roy Brooks 

359 King# Road, London SW3, England. Tel.: 01-352 0061. 


TUMSIA 


MONTAZAH TABARKA 


the 


■ ' '/'■<> -Y-y The newest holiday resort in 

.} Mediterranean 

We are a subsidiary of a 
development bank in Tunisia 
(STUSID). 

We are offering investment 
opportunities in a brand new 
holiday resort comprising over 
10,000 beds in different categories 
(de luxe villas, hotels, apparthotels 
etc.), and a programme of touristic 
entertainment including a 27-hole golf course, marina 
and much more, including International Airport. 

We also have apartments within the marina and plots for 
villas overlooking the sea. 

For further information on direct or joint ventures, please 
contact:- 

MONTAZAH TABARKA, 



Tel 239.777 


56 Rue Mouqquia Ibnou abi Sofyane. Cue des Ambaasedes. 
El Meiuati VII. 1004 Tunis, Tunisia 


Telex: 15268 MONTA 


U.5.A. 


Own land in the greats 
American West 


Five or more 
acres of 
tills land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land dc-\ 
vclopmenr subsidiary of Forbes Magazine, 
the American financial publication, is now. 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a .fa*#- 
homesite and a lifetime of appreciation. 

Minimum 5-acre ranch sites starring at $4,500 

Send today tor fact kit and full color brochure 


FORBES EUROPE 

SANGRE DE CRISTO HANCHES INC. 
f-O. BOX 88, Dept IKT 
LONDON Smi 3UT 
ENGLAND 


y 
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Name. 


Address 


loiydox residential 

LETTIXG AfiKVTS 



KENWOODS 


FURNISHED APTS/HOUS£S 
LONDON/SU8UH8S •* • 
SHORT/LONG LETS 
T^|T)402 2Stt-^*-- 
TLX 25271 KEWWO^^.:,, 
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Old Lace in London 
Caen, Recalls the Conqueror 
Madrid's Third Star 
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Daffodil Replenishment 

u *J 1 “2 has always been, a lively debate as to precis*. 
-v'k W 5”T ftfwwriaing Wffliani Wordsworth spotted his 
h°rt of^den daffodfls,*’ bm the vision is to he re- 
o»ted by the National Trust at Gowbarraw in the Lake 
Distnctof England, near where th&poet lived and 
wrote. Thousands of wQd daf/odil bulbs arc to beplnntcd 
to help replace those eaten by sheep and picked by 
tounsis, (be Trust said. . 

Steadivari Month in Cremona 

■ The city of, 
Cremona win mark 
the 2S0thanni- 
versary of Antonio 
Stradivari’s 
death this year with 
a month of con- 
cern by some of the 
world's most cel- 
ebrated violinists 
playing StradivR- .V 
ri instruments. Ital- 
ian violinist Sal- 
vatore Aocardo will . 
play in an unusu- 
al performance of 
Vivaldi's “Four 

Seasons” in which all the stringed instruments, not just 
those of the soloists, will be Stradivarii —considered 
the finest ever made. Other musicians to part in 12 
concerts between Aug. 26 and SepL 28 include PimAas 
Zukerman, Yo Yo Ma, Cho Liang tin, Henryk Szeryng, 
Anne Sophie Mutter, Gideon Kroner and Carlo Maria ■ 
Ghilini ... 

Coflectors and musicians from all over the world 
have agreed to lend violins and other Stradivari instru- 
ments for an exihibidoa. Stradivari born in 1644, pro- 
duced about 1 3.00 violins, violas, cellos, viols, guitars, man- 
dolins and lutes during his life, and about 650 of them 
still exist, according to historians. 

The city also will offer an exhibition of scores and 
music books of the period, and in terna tional conferences 
and workshops on Stradivari, his music and bis thru* — . 
plus the problems of restoring antique instruments. - 
Anthony Quinn and three of his sons wiU ad in an 
Italian film on the violin-makeris life, to be Shot partiy in . 
Cremona; there will be records, a catalogue of Stradiva- . 
tfs instruments, commemorative medals and stamps. 

IUPI) T77T. . . -n 

New Tracks for Cyclists . 

■ Tom Sheehan of Off the Deep End Travels, pfJack- >• • 
son, Wyoming, is one of a growing number of tour organis- 
ers offering bicycling adventures on almost every, conti- 
nent- Self-described as a “hardcore erntdriorsman,” Sheehan 
and his partner were determined to fmd new and differ- 
ent pedaling places, and now list cycling itineraries that in- 
clude Japan, the Fiji Islands and T-aim.’!' 

David Mozer of Bellevue; Washington, a former 
Peace Corps volunteer in Africa. established Bicycle Africa ' 
fourycars ago and pereonaSy leads a -shoes of five ah- ' - 
filial tours- to East and West Africa- Open Road Bicycle 
Tows of Haymarket, Vir ginia is hading cydmg groups 
to China, where the bicyde is still a vital daily form of 
transportation. American Youth Hostels takes cyclists 
of any age to New Zealand. 

Here is a selection of erf some of the unusual cycling 
trips: 

• Japan: A 15-day lock al OH Japan m a route that 
moves generally north frpm Osaka to the Buddhist center 
of NIkko outride Tokyo. Departure: Oct 4. Price 
S1.475 per person, which includes lodgjmg and two meals a 
day. Air fare to Japan is additional Trips also available 
id Tahiti and Fiji Off the Deep End Travels, P.O. Box 

*$7511, Jackson, Wyoming. 83001-9971, (800) 223-6833. 

m Papua New Guinea. As far as Tom Sbeehan of Off 
the Deep End Travels knows, the three-week Papua New •’ 
Guinea adventure is * first for bicycling and is open to 
strong cyclists only. From the capital at y of Port Moresby, 
the group will bead inland “up dirt roads, then jangle 
tracks and finally alpine hflerg trails - to cross the Whartan 
Mountains. Mountain bicycles with wide, knobby tires 
and special gears are essential. 

Returning to more conventional roads, the second leg 
of the trip wll explore the scenic, and more populated, 
highlands of the country. Here accommodations will be 
in hotels. Departure fca the full trip: July 29. The land cost 
is 51,050 pa person. Air fare to Papua New Guinea is 
extra. Deep End is considering si m il ar expeditions to Thai- 
land and Indonesia in 1988. 

• West Africa: A two-week and a four-week trip are 
offered this year on an itinerary — depending on the tour 
— that visits Liberia, the Ivory Coast (see photograph), 
Ghana, Togo and Botin. There is a strong emphasis on 
meeting local people and learning the history and cul- 
ture of the region. 

Departure for the 15-day trip is Nov. 21, and the in- 
clusive land price is $700. Departure for the 30-day trip is 
Dec. 19, and the land price is 51,050. On both trips, air 
fare to Togo is additional. "Bicycle Africa, International Bi- 
*, cycle Fund, 4247 135th Place Southeast, Bellevue, 

T Washington. 98006, (206) 746-1028. 
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• Ghinn: The two 25-day itineraries offered by Open 

Road enter China via Begbg and exit at Hong Kong. Both 

feature accommodations in guest bouses and Western- 
Style holds with private baths. Because Oiiua issuch a 
large country, some traveling within its borders « done 
by plane, train and bus. But there is also plenty of vfllage- 

to- village cycling. _ 

The “Yangtze Valiev Adventurer” is a first-tuner s 
overview of China. S wps include Xian. 
tern-conn warriors ; Stxzhoo> the famed jCSjy of Gar- 
dens; and cosmopolitan S hangh a i . Departure, bept. o. 

The land cost is SZ250 per person. 

The “South China Explorer" focusses on the south- 
western Chinese province of Yunnan, where cyclists will 
take rides “out into the countryside to yist, paficua* 
lakes or local communes.” The tour visits 
for its limestone pillars and mountains that havebceu 
the subject of Chinese panto for 
Oct* 16 . The land cost is 

China is additional Open Roads ***1^“^ 601 
Summit Drive, Haymarket, Virginia, 22069, TeL (703) 

754-4152. 

For information about other tours and «w,?rga^ 
ers, send for a copy of the “1987Tour fin** « » 

Sic than 1 00 bicycling outfitters ^Si^oider 

United States and abroad. 

for S3 made out to Bicycle USA at 6 ™ 7 ^ lcst0D 
Road, Suiie209, Baltimore. Maryland, 212U7. 
iWP) 
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Trieste: Monumental Gate 

From East to West 



Trieste's Grand Canal, only three blocks long, leads from the sea to the church of Sant’ Antonio, with Serbian orthodox church to the right. 


Tien Toun9 Auttant/ 


by Alan Levy 



IRIESTE. Italy— The BaT 
p -kans begin at Trieste. 
And while James Joyce, 
who wrote the first chap- 
ter of “Ulysses” at Via Bramante 4 
in 1914, and Giuseppe Verdi, who 
composed and conducted an early 
opera. “Stiff eGo," for its premiere 
in 1850 in what is now the Teatto 
Verdi, could cough at the conges- 
tion and cacophony of today’s traf- 
fic, they might still relish the noble 
incongruity of a monumental 
Hapsburg city set on a sparkling 
Adriatic waterfront Here north 
Italian bustle and Slovenian smol- 
der do business together and lately, 
at least, live in peace. 

A stepchild of Italy deposited by 
history on the doorstep of Yugosla- 
via, Trieste — just off the main 
route between Venice and Vienna 
— is still standing tall as a Central 
Europe southern seaport Israeli 
fruit Middle Eastern and African 
coffee enter Europe here; Italian 
trucks are shipped out to Greece 
and Turkey. In Verdi’s and Joyce’s 
times, Trieste was the gateway 
from West to East; now it’s the 
East’s doorway to the West as day 
trippers front Yugoslavia throng 
the markets outside the railroad 
station and along the Piazza Pon- 
terosso on the Grand Canal, 
snatching up blue jeans and auto 
parts. 

A tradition of tolerance has 
served Trieste well throughout its 
turbulent history, which indudes 
537 years as part and port of Aus- 
tria. Emperor Franz Joseph seems 
less stem and austere when he's 
called Franco Giuseppe. Trieste’s 
Grand Canal (only three blocks 
long) is crowned by the Roman 
Catholic Church of Sam’Amonio, 
which looks like a Greek temple, 
but is dominated by the five blue 
Byzantine domes of the Serbian 
Orthodox Church along the side. 
Around the corner, showing an un- 
imposing Italian neodassic face to 
the port, is a large Greek Orthodox 
Church glittering with icons 
framed in gold and silver. Trieste 
claims to be the only city in Italy 
with a Moslem cemetery. Its syna- 
gogue — built in 1912 in Assyrian- 
Babylonian style with two rose 

windows encircling the Star of Da- 
vid — holds 5,000, though the Jew- 
ish community now numbers 600. 

Despite the traffic outside, “Tri- 
este today is an immensely livable 
city,” says a guide, Giovanni Pao- 
leiti. “With a population of a quar- 
ter of a million, it has the services 
and cultural life of a city of a mil- 
lion.” Regular tour-bus departures, 
however, are not among Trieste’s 
services; instead, one contacts the 
Guides Association at the Stazione 
Maritima, Molo Bersaglieri 3, as 
much in advance as possible. A 
licensed guide in any language for 
one to 20 persons will cost a total of 
60,000 lire (about $46) for half a 
day or 85.000 for a full day, not 
including admissions, transport 
and meals. 

Trieste’s wealth and grandeur 
can best be viewed daring business 
hours by tiptoeing into die ornate 
palace headquarters of insurance 
companies such as that of RAS at 


Piazza della Repubbhca 1, with its 
mosaics, statuary, and gilded ceil- 
ings, or the powerful palace of the 
Lloyd Triestino shipping line on 
the city’s waterfront parade ground 
and main square, Piazza Unite. 
Just going to the main post office 
on Piazza Vittorio Veneto to buy a 
Stamp involves climbing a grand 
staircase and trying not to stumble 
while gazing up at a timed glass 
ceiling. The harbor hotel where 
Verdi rested between bouts with 
“Stiffdio” is now a bank. 

A quality of life from more pros- 
perous times persists. Merchants’ 
houses — each with a wide door- 
way to allow delivery of goods to a 
ground-floor shop or warehouse 
while the family lived above on the 
piano nobite (principal story) — are 
now divided into flats and offices, 
but the scale stays large even if the 
dimensions dwindle. On the second 
floor of Via San Nicold 30, where 
James Joyce and Nora Barnacle 
rented rooms with a Jewish Tantily 
until their son Giorgio was born in 
1 905. the apartment remains divid- 
ed — into Body Club and a dental 
lab. ^ 

Joyce spent 10 years in Trieste, 
where he taught English for Berlitz. 
One of his pupils was a local busi- 
nessman named Etiore Schmitz, 
who wrote psychological novels — 
most notable, “The Confessions of 
Zeno" — under the name of lialo 
Svevo. His fiction — introspective, 
narcissistic, witty, and virtually un- 
known until championed by Joyce 
— influenced his tutor immensely. 
“In Italian, at least, Svevo invented 
[he interior monologue, which 
Joyce brought to fruition in ‘Ulys- 
ses.’ ” says Gerald Parks, an Amer- 
ican poet teaching at the University 
of Trieste. “And parts of ‘Ulysses’ 
and ‘Finnegans Wake’ are written 
in the local dialect. Triestino. Joyce 
also made contact with psycho- 
analysis in Trieste, which was the 
first place in Italy where Freud’s 
ideas took hold.” 

I ONG before Svevo and Joyce 
— or, for that matter, Rilke, 
I who WTote his favorite 
verses, “Durness Elegies,” in the 
castle of Duino just outside the 
city, and Stendhal, who came here 
as French consul in 1830 — Trieste 
was ahead of its times. It was al- 
ready known as Tergeste, (from the 

Sanskrit word terg. meaning mar- 
ket) in 177 B.C. who) Roman le- 
gions conquered a fierce people 
called the Isiri, who took little time 
to assimilate and prosper os Ro- 
mans. In 33 B.C., Tergeste was for- 
tified as a walled city; thenceforth 
its oldest landmark Riccardo's 
Arch, has served as gateway to the 
Old City. Nobody knows who Ric- 
cardo was. 

Fran Roman times, Trieste still 
has its Gapitoline hill, a forum, and 
an amphitheater built Greek style 
into the hill of San Giusto rather 
than a walled entity in Roman tra- 
dition. This quarter is called Rena, 
derived from Arena, though no 
Christians battled lions here. Chris- 
tianity came in 394. when the Ro- 
man Emperor of the East, Theodo- 
sius the Great, a Christian, 
defeated the pagan barbarian le- 
gions of the Roman Emperor of the 

Continued on page 8 


W hen you first handle a Patek Philippe, you 

become aware that this watch has the presence 
of an object of rare perfection. 

We know the feeling well. We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride. For us it lasts a moment; for you, 
a lifetime. 

We made this watch for 
you - to be part of your 
life - simply because this 
is the way we've always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this-, choose once but 
choose well. 

A Patek Philippe - 
because it’s for a lifetime. 


Eijip^s? rrodeit arc a\ aiiable 
m a ■.uf.er; 

st. and mes emenis 



PATEK PHILIPPE 

GENEVE 

Patek Philippe S.A. 

41. rue du Rhone - 121! Geneva 3 - Switzerland 













it Git 


\ 


% 


Page 8 




THE FREQUENT TRAVEIER 

Bargains in Rental Cars 
Abound in Buyers’ Market 


by Roger Collis 

I F you think that value for money in air 
travel bears no relation to how much 
you pay. take a look at car rental. 
Competition has made it a buyer's 
market, yet even savvy travelers fail to drive 
a bargain. This is not a matter of price alone. 
You may be more concerned with service, 
quality and convenience. It's more a matter 
of deciding what you want and Figuring out 
(he best deal before you hit the rental desk. I 
learned a lesson when I rented a car from 
Hertz at Heathrow on a "time and mileage" 
rate. I was not aware that after two days the 
entire rental became chargeable at an unlim- 
ited mileage rate — vastly more expensive as 
I was mainly using the car on short trips in 
London. I was angry with the bill. "You'd 


Figuring the best 
deal before you 
reach the desk 

have been just as an angry with Avis." says 
Andrew Janies, director of marketing for 
Avis in England. “You have to know which 
product you want in advance. If you had 
wanted a car for one day but for a long 
distance — the reverse of the case that you've 
described — you could have taken our un- 
limited mileage ‘one » ay-one day' tariff.” 

Renting a car from one of the Firms with a 
desk inside the airport terminal is convenient 
but can cost you up to SO percent more than 
renting from the same firm's downtown of- 
fice or one of the so-called “off-airport" 
firms a short ride away by courtesy bus. 

If price were the only factor, firms like 
Avis and Hertz would rapidly end up at the 
bottom of the heap. What also counts is the 
number of locations, being able to rent a car 
in Paris and dropping it off in Munich: tie- 
ins with frequent flier bonus programs and 
other links with airlines and hotel chains: a 
wide choice of cars. From a Ford Fiesta to a 
top of the line Mercedes: and high-tech frills 
such as self-service rental and return. 

The big-name firms are turning to high- 
tech in an attempt to avoid price wars in 
what has largely become a commodity mar- 
ket. For example, frequent travelers can 
phone in a number which allows the rental 
agreement to be printed out in advance. All 
you need to show is your driving license: 
Avis has introduced a fully automatic system 
in some locations. Simply by inserting your 
charge card into a computer terminal before 
your flight leaves, you can check your reser- 
vation. choose the car you want and get a 
printout showing where it is in the parking 
lot. Reluming the car is just as easy. You 


punch in the vehicle number, mileage and 
fuel gauge reading into the terminal and 
receive a detailed record of the transaction. 
Hertz offers computerized driving instruc- 
tions in eight languages at all major Europe- 
an airports and rents portable cellular 
phones to “business car” customers. Avis 
goes one better for its customers in Britain 
by offering a phone free: you only pay for 
Lh.* calls. And so it goes. 

What irritates many people who rent cars 
is finding that the price has just about dou- 
bled when all those extras are added up — 
collision damage waiver (this can vary from 
7 to 2u percent depending od the firm and 
the country), personal accident insurance 
and local taxes (for example. 15 percent in 
England. 25 percent in Belgium and 331} 
percent in France) Many firms market a 
business package with unlimited mileage 
and no hidden extras (VAT is sometimes 
quoted separately). For example. Budget has 
a Business Traveler Program at most major 
cities in Europe, the Middle East and Africa: 
Europcar Plus is available in Europe and the 
Middle East for top of the range cars; Hertz 
has its Business Class tariff with a free “rent 
it here, leave it there” service at major cities 
in Europe on rentals of more than 48 hours, 
discounts with certain hotels and the chance 
to participate in “Passport to Leisure." a 
bonus points program with Tree rentals 
throughout Western Europe, and Avis has a 
European Business Class < minimum one-day 
rental for “Group C” cars — such as a Ford 
Sierra — and upwards. < One of the best deals 
is a tariff designed for tourists. Avis's Super 
Value, a kind of APEX, which offers unlim- 
ited mileage and con save you up (o 30 
percent off Avis's standard rate. The mini- 
mum rental is three days and it must be 
reserved seven days in advance.) 

Inclusive rates like these can save you 
money, especially if you’re driving long dis- 
tances. The snags are that you must pre- 
book (up to one hour before rental with Avis 
and Hertz) and you may not be able to get a 
discount. 

Few- seasoned travelers pay the walk-in or 
“rack-rate” when they rent a car. Discounts 
come from many quarters; if you’re a mem- 
ber of the International Airline Passengers 
Association, you can claim a discount of up 
to 20 percent* at Hertz and National /Europ- 
car/Tildeo. up to 25 percent at Avis and 10 
percent at Thrifty; British .Airways Execu- 
tive Club members get 20 percent off at Avis. 
SAS offers fust and business class passen- 
gers (which means everyone who has paid 
the full economy fare) a special deal with 
Hertz in 42 cities as pan of SAS's Destina- 
tion Service. This can save you from 1 1 to 60 
percent off the basic tariff. Car rentals can 
count Tor up to 1.000 miles in frequent flier 
programs. You may get a good deal through 
your travel agent as a corporate discount or 
as pan of a fly-drive arrangement. But most 
pundits advise dealing direct with a car rent- 
al company. ■ 
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SHOPPING 

Fine Linen 
And Old 

Lace 

by Terry Trucco 

I ONDON — Stephen L imn 3 London 
antiques dealer, holds up a big lin- 
en sheet, old and worn. Not long 
-a ago it might have wound up in a 
trash heap. But for a small, ardent following, 
this old sheet is a treasure. Its appeal lies in 
the soft, smooth feel that crisp new linen 
lacks. Renewed interest in antique textiles 
has burnished its popularity — and its price. 

That same interest has spawned a new 
audience for antique lace, another elegant 
linen product. European lace has its roots in 
the 16th century, and there's a vast array 
from which to choose. Late 19th-century 
collars, flounces and frills are readily avail- 
able. but a surprising number of early hand- 
made pieces have also survived. And though 
prices have risen during the last decade, it is 
still fairly easy to Find good buys. “It's the 
practical, everyday linens that people seem 
to want," said Lunn. “With lace, the supply 
exceeds the demand.” 

Lunn’s shop, on New King's Road, is one 
of the biggest and most inviting. Lace- 
trimmed linen sheets, shirts and dresses hang 
from the rafters like stalactites. 

Another dealer, Audrey Field, manages to 
cram a splendid antique lace selection into 
the tiniest stall imaginable at Alfie's Antique 
Mart near Edgware Road. Lace covers the 
deep green walls, offering a crash course in 
styles, origins and dates. There’s just enough 
room for a couple of chairs and large lace- 
filled bureaus, each drawer stuffed with a 
different era’s frills. Yet in nine years. Field’s 
modest ground-floor booth has become an 
objective for lace collectors from all over the 
world. 

Like many antiques dealers. Lunn is fasci- 
nated by what be sells and loves to talk about 
it. “Linen this strong can even go in the 
washing machine.” Lunn exclaims, holding a 
1920s Cyprus linen tablecloth with 12 nap- 
kins, each decorated with lace. The set sells 
for around 5400. Yet a large 17th-century 
Italian altar cloth, handwoven and bedecked 
with lace, is half the price. “The problem is 
what do you do with it?" Lunn sighed. 

History is part of the appeal of both an- 
tique linens and lace. Linen, made from flax, 
is one of the world's oldest textile fibers. For 
centuries, wealthy Europeans have slept on 
linen sheets, the very ones, in some cases. 
that arc so popular now, particularly the 
lace-decorated Victorian examples. 

Antique linen’s distinct texture is due to 
the finer thread produced in earlier times: 
these finer threads form a more densely 


French flat -point (above left) and 
Flemish lappet; a cloth with 
bobbin-lace border (right). Europe- 
an lace has its roots in the 1 6th 
century, and there is a vast array 
from which to choose. 

woven cloth than contemporary thread. Re- 
peated washings also alter the texture. A 
look through Lunn's magnifying glass shows 
a big difference between a 19th-century 
sheet, which looks thick and tightly woven, 
and a new one, which appears thinner and 
looser. Washing also changes linen’s texture 
by removing a micromolecular layer from 
each fiber. Over the years, the fibers grow 
Lhioner and softer. Between 15 and 20 wash- 
ings should soften up new linens. 

Those who intend to use antique linens 
must make certain the sheets are still dura- 
ble. Folding a soft English sheet with the 
date 1726 embroidered in a corner, Lunn 
noted that it would probably rip if it were 
used. Like other pre-industrial Revolution 
linens, this was handwoven and has a dis- 
tinctive seam where it was sewn to fit a bed 
($450 for two sheets and two pillowcases). 
But a 19th-century French lace- garnished 
sheet set (about 5450) straight out of Proust 
still has plenty of wear left Linen sheets 
from the 1930s and ’40s cost around S1S0. 
while new ones retail at S350 and up. Most 
have been bleached white, though some are 
creamy beige. Linen’s natural color. (Collec- 
tors who sleep only on linen often invest in a 


special stand-up roller iron for around 5900. 
But some maintain that drying the sheets in 
the breeze is sufficient.) Lunn also has a 
large stock of linen garments, including 
men's shirts, women's nightgowns, lacy 
blouses and camisoles (from around 550). 
But most intriguing are his linen sampler 
shirts, doll-size high-necked embroidered 
tops ($30 to $ 150) sewn by novice Victorian 
seamstresses. like linens, the laces that are 
most in demand are those that can be used, 
whether for clothing or home decoration. 
Sifting through a drawer. Field selected sev- 
eral examples of lace to be worn — 19th- 
century Brussels collars, machine-made Ed- 
wardian pieces, and Irish lace and crochet. 
Pretty and popular, they begin at around 
$40. 

Designers of bridal and evening wear also 
make regular pilgrimages to lace shops look- 
ing for one-of-a-kind flounces and hand- 
made veils. “A young bride in Canada wrote 
and asked me to select a veil for her wed- 
ding.” said Field, who has a large stock of 
19th-century bridal veils fashioned from ma- 
chine-made net and hand applique (from 
5180). She also has plenty of 19th-century 
lace wraps and shawls (560 to $ 1 10 ). 


The more zealous lace collectors seek out 
17th-century Venetian lace. 18th-century 
French lace and similar examples, “like a 
stamp collection," said Field. That impracti- 
cal aspect has kept prices low for the old, 
rare faeces: Among the most sought-after 
collectibles are 18th-century lappets, long 
decorative strands that were hung from the 
hair (5600 upwards). 

Yet ounce for ounce, lace was once costlier 
than gold, and the wealthy flaunted their 
lace like jewels. One 17th-century French 
nobleman complained, “I have spent nearly 
4,000 livxes on adorning myself, my wife, my 
daughter and her children, and in my opin- 
ion I have never spent money so uselessly.” 
Baroque lace makers in France. Belgium and 
Italy produced laces of extraordinary delica- 
cy and intricacy, employing scores of women 
for starvation wages. In her excellent history 
“Lace,” Santina Levy, a curator at London's 
Victoria and Albert Museum, uses well- 
known paintings of Europe’s aristocracy to 
illustrate different styles and uses of lace. 

“There's not much more you can do with 
fine old lace, but it is too old and rare to cut 
up and wear,” said Field. “And it has sur- 
vived all these years.” ■ 
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Frbkh Company 
Handbook 1987 


Now in the 1987 completely revised and 
updated edition, almost 200 pages of indispensable 
information in English on a selection of 81 of the 
most important French companies, as well as basic 
facts on other major firms. Indudes information on 
the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual 
dictionary of French financial terms. 

Each profile indudes detailed information 
on: head office, management, major activities, number 
of employees, sales breakdown, company 
background, shareholders, principal French subsidiaries 
and holdings, foreign holdings and activities, 
exports, research and innovation, 1981-1985 financial 
performance, 1986 financial highfights, and 
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1986/1987 important developments, strategies and trends. 

Indispensable for corporate, government 
and bear king executives, institutional investors, industrial 
purchasers and other decision-makers who should 
be more fully informed on major French companies. 
French Company Handbook 1987 is being sent to 
8,000 selected business and finanad leaders in the 
United States, Japan, Southeast Asia, China and the 
Middle East. 

Other interested parties may purchase the 
Handbook at $44.50 per copy, including postage in 
Europe. Three or more copies, 10% reduction. 

Outside Europe, please add postal charges 
each copy-. Middle feast, $4; Asia, Africa, 

North end South America, $7. 

licralb^E^ Eribunc 
French Company Handbook 1987 
Published by 

International Business Development 
with the 

International Herald Tribune 
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Intemationd Herald Tribune, Book Division 
181 Avenue Chariesde-Gaulle, 92521 Neuilly Cedex, France. 

Please send me copies of French Company Handbook 1987. 
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West. Eugenius. in the rocky 
reaches of Trieste. 

That epic struggle — in which 
Theodosius rallied his troops after 
a devastating first day with the cry 
of “Where is the God of Theodosi- 
us?” —went into the history books 
as the Battle of the Bora — the bora 
being a raging wind that influenced 
the outcome and now, nearly 16 
centuries later, remains a winter 
peril in Trieste. Whistling through 
town from east and northeast at 80 
to 100 kilometers (50 to 60 miles) 
per hour, it sneaks up like a small 
tornado, depressing the tempera- 
ture by as much as 1 0 degrees Cen- 
tigrade (18 Fahrenheit). When the 
bora blows, Trieste laces its streets 
with ropes pedestrians can cling to 
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and, when the wind is at its fiercest, 
port activity ceases (on an average 
of three to five days per winter). 

Between boras, the port brought 
Trieste prosperity and the city 
stayed Christian through on- 
slaughts by Attila the Hun in 453 
and the Lombards in 568. Parts of 
the sandstone cathedral atop San 
Giusto hill date back to the fifth 
century, though the atgacent forti- 
fied castle wasn’t built until the 
14th through 17th centuries. By the 
12 th century, the city had evolved 
into an independent commune — 
on land only, for rich and powerful 
Venice, across the gulf, ruled the 
waters of the Adriatic, seizing Tri- 
este's ships and plundering its salt 
trade. In 1382, Trieste took the 
drastic step of pledging allegiance 
to the Duke of Austria, Leopold 
111 . and placing itself under his 
protection while preserving its ad- 
ministrative freedom. 

Despite a one-year occupation 
by Venice and a brief annexation 
by Spain in the 16th century, not to 
mention three Napoleonic occupa- 
tions between 1797 and 1813, Tri- 
este’s embrace of the Hapsburgs 
was one of history’s more lasting 
unions. With the expansion of oce- 
anic trade in the centuries after an 
Italian sailing under the Spanish 
flag discovered America in 1492, 
the mercantile-minded Hapsburg 
emperor, Karl VL in 1719 decreed 
Trieste a free port through which 
goods could transit — and. in the 
next century and a half, Trieste’s 
population swelled from 4,000 to 
180,000. In 1869, when the opening 
of the Suez Canal made it the enuy 
point for goods from the Orient, 
Trieste rivaled Marseille as Eu- 
rope’s leading seaport. 

Like a jewel in the Hapsburgs’ 
crown of thorns. Trieste's true won- 
der perches atop a rocky promon- 
tory seven kilometers from the dty. 
The castle of Miramare, a white 


HOLIDAYS & TRAY! 


CLINICS 




CH- 


■18S4 LEYSlN VD - TEL. 025- 34 25 81 
In a sunny mountain resort 
PSORIASIS NEURODERMATITIS 
The treatment at the clinic BEAU REVEIL 
is adapted to individual needs of the patients. 
Our therapy is supervised by an experienced 
medical team (therapy of metabolism). 

NEW: 1 week INTENSIVE COURSES 
Please JSJt for our romp/ere documentation 
Accompany mo persons are welcome. 

□ psoriasis CDneurodermatitTs - 

Last name: 

First name: 

Adress: 



Ut*. jhh 
Costello di Miramare. 


wedding cake of Istrian limestone, 
was built by that improbable Haps- 
burg emperor, MaxirmHan of Mex- 
ico, who sailed from here to Vera 
Cruz in 1864, never to return. Here, 
his Belgian bride Charlotte retreat- 
ed in 1866 — her mind destroyed 
by batting her head against stone 
walls in Paris, Vienna, and the Vat- 
ican as shexried to save her embat- 
tled husband from defeat and the 
Mexican firing squad that executed 
him in Querbtaro in 1867. 

As a young sailor who rose to 
rear admiral and supreme com- 
mander of the imperial Austrian 
navy by the age of 22, Archduke 
Maxi m i l i an , younger brother of 
Emperor Franz Joseph, had made 
his h e ad quarters in Trieste for four 
years when, late in 1855, the bom 
blew his fishing boat into a seclud- 
ed cove. Above it was where he 
planned and planted Miramare 
with a 25-hectare (62-acre) park 
containing formal Italian gardens, 
California redwoods, a giant se- 
quoia. Monterey cypresses, incense 
cedars, and a Mexican digger pine 
from shrubs and seeds sent back 
from his travels. 

He and Charlotte, later known as 
Cariorta, moved into their castle on 
Christmas of 1860, when the 
ground floor was ready. In 1863, 
when a delegation of banished’ 
Mexican landowners visited Mira- 
mare to offer Maximilian the 
crown of Mexico, he received rtv*m 
in Charlotte's bedroom b ecause the 
upstairs still wasn’t ready. Tempt- 
ed by glory, he took their bait, 
though he would say later “The 
last thing I wish to be is emperor. 
All I ask from life is a beautiful 
rastie with a spacious garden over- 
looking a beach.” 

Miramare means “to see the sea” 
and virtually all of its 22 rooms 
open to the public today (out of 80) 
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afford spectacular views of the 
Adriatic outside — often through 
hues of tinted Bohemian (not Vene- 
tian) glass. A state museum since 
1955, Miramare is open year round 
In July and August, there are Sun- 
day- afternoon strolling chamber OJ 
concerts in the park and, three ’ ■ 
nights a week, a Sound and Light 
show called “ Miramare s Imperial 
Dream;" only Tuesday night's first 
show is in English, with the voices 
of John Stride and June Tobin as 
Maximilian and Charlotte. 

Unlike its royal family. Trieste 
thrived throughout the 1 9th centu- 
ry and into the 20th, but. with Ital- 
ian irredentism seeking to "re- 
deem” it for Italy and with the / 
Hapsburg twilight that 'began at 
Mayeriing in 1889, it went into 
eclipse and was' Balkanized after 
both World Wars. Ceded to Italy in 
1919, the city and province of Tri-. 
este became a Balkan backwater of 
Mussolini's “corporative state. - 
Annexed by the Third Reich af ter . , 
Italy surrendered to the Allies in J 
iofV 



— Europe. 40 

days of terror from Yugoslav parti-, 
sans, who buried thousands of Ital- 
ians alive as fascists in caves called ■ 
foibe that are still visitable as mass • 

e aves on the outskirts of the imuL, 
berated by New Zealand Hoops, - 
in June 1945 and then under S te. 
glo- American military occupation*- 
h existed from 1947 to 1954 as d» • 
“Free Territory of Trieste." 

In a compromise negotiated un- 
der international auspices. Italy tfr 
gained Trieste, but Yugoslavia top*.-, i 
the Istrian Peninsula below it, Tfeus 
in the 20tb century, Austria lo st its , 
seaport and Trieste lost its h*o^ 
lands — but not its character. . . 


AUm Levy is a wHsr. based «*t . 
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by Erik de Mammy 


on of the Conqueror 





AEN, France-— In me GahraH^ 

region of Normandy, 

SS S t S! im Zf t ? e dealfa of 

Duke of Normandy, better known as WflT 
bam me Conqueror. 

IUS filling that Caen should be the focal 
pomt of me ceremonies, since n is 
unto Jus recendy restored tombstone into 
choir of the Abbaye aux Homines, that tVD 
Uam lies buried. Or rather, an that 
. .ftfmni, wfajch is one femur in a lead casket, 
r . foe rest of hi* remains having been dag ud 
and scattered during me wars of rdi&cnknd 
the French Revolution. Wiffiam built the 
Abbaye am Hommes.uow me parish church 
of Saint Etienne, in penance for having mar- 
ried his fourth cousin, Matilda of Flanders. 
Matilda is commemorated in. the Abbaye 
aux Dames, on me other side of the city, and 
has-a role of honor in the current festivities 
Ceremonies are also taking place at Fa- 
laise, where William was born, and Bayeux, 

- where the celebrated tapestry, commissioned 
by William’s half-brother, the warrior-bish- 
op Odo, vividly depicts the events leading up 
to the Norman conquest of F^a nd- 
ln Caen, May has been dedicated to Wil- 
liam and Matilda; On May 15. in me large 
open space inside me walls of me chiteau, 
200 young people in period costumes will re- 
enact, With songs and dances, me major 
events of William's reign. The next day, the 
. .^festive mood will spread even wider, when 
1 ^giant effigies of William and Matilda will be 
carried from their respective abbeys to meet 
under me walls of me chateau, where a 
medieval banquet, complete with trouba- 
dours, jugglers arid fire-eaters, will be staged 
in the evening. On May 17. me two towering 
effigies wfll be paraded through the dty at 


die head of a three-hour procession of giant 
^figures, including the luckless loser, Harold, 
-and the sinister poisoner, -Mabille de Be&- 
. ieme. They will be accompanied by horse- 
men, clowns, decorated floats and several 
bands, one coming specially from Sydney. 

• The idea of creating carnival figures sever- 
tu tmies Jargcr than life has been borrowed 
from Douai in French Flanders, where they 
have featured in annual processions for 
many years past 

The massive plaster heads will surmount 
tall framework bodies made of welded metal 
. reinforcing rods covered with lattices and 
wickerwork. The dominant figure, William, 
will Stand neatly 25 feet (7.5 meters) tall, 
canymg a hooded falcon on his wrist Four 
men will be needed to cany each of the 
effigies m procession. 

At the other end of me scale, two local 
artists, Alain Loon and Luc Marie, are 
creating a multitude of small, two-dimen- 
sional pewter figurines —400 in all —for a 
Inptych which will eventually adorn the al- 
tar of Matilda’s church, the Abbaye aux 
Dames. It began when they discovered, in 
°Jd books and manuscripts, details of an 
almost-forgotten technique known as plat 
(retain. This consists of casting flat pewter 
figures in molds cut into blodcs of a special 
hard slate which has to be imported from 
Thuringia, in East Germany, the only place 
in Europe where it is found. It is a difficult 
technique, and, Alain Letort said, one which 
he and his partner had virtually to reinvent, 
since the instructions given in old " vi TH m l s 
proved inadequate and confusing. It ifllrwe an 
average of 15 hours to cuL the six small molds 
in each rectangular block of slate with en- 
graving tools, and after being cast, me tiny 
figures — court ladies, priests and peasants 
— have to be painted in authentic colors. 
From. mid-May through August, in St. 
George’s Church inside the chateau wall. 


mere will be an exhibition on Norman for- 
tresses from William the Conqueror to Rich- 
ard Lion-Heart, showing 1 1th and 12th-cen- 
tury military architecture in all the territories 
covered by me Norman expansion. In the 
second half of September, me annual Caen 
Fair will act as host to the English County of 
Devon, which is twinned with the Calvados 
district, with jousting and medieval games tc 
recall the tournaments of William’s time. 
Sept. 3-9 historians from bom countries will 
be attending a conference on Anglo-Norman 
history and civilization, and Oct. 2-4 there 
will be a congress on medieval archaeology. 

All these activities are merely a setting for 
the main event. The ceremony to mark me 
900th anniversary of William's death will 
take place in me Abbaye aux Homines on 
Wednesday, SepL 9, in me presence of me 
Prince and Princess of Wales (Prince Charles 
is a descendant of William). 

Why is so much effort is being expended 
on this anniversary? Of course, civic pride 
and me need to attract the maximum num- 
ber of visitors comes into it. But it is perhaps 
also worth recalling the circumstances of 
William’s death and burial 900 years ago. He 
was wounded at me battle of Mantes when 
his horse stumbled and he was thrown for- 
ward, impaling himself on the pommel of his 
saddle. From me battlefield, he was trans- 
ported to Rouen, where he died in agony. 
According to me early chronicles, his barons 
deserted him, and by the Lime his body was 
finally brought to Caen for burial, it was in 
an advanced stage of decomposition. Is it 
fanciful to conjecture that, by ordering such 
a lavish panoply of commemorative ceremo- 
nies, Caen is making atonement for that 
earlier dereliction? ■ 
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Erik de Mauny is a former BBC correspon- 
dent covering France, the Soviet Union and the 
United States. He now Hues in Hormandv. 




Italian Genius in Mussolini’s Utopia That Never Was 


By David Willey 
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l The proposed triumphal arch. 


OME — In Rome, mere’s still time 
to see an unusual exhibition — it 
closes after this weekend — of 
-plans and sketches for a world’s 
fair that never took place. Code-named E42. 
me fair was to have been me climax of 
celebrations marking the 20th anniversary of 
fascist rule in Italy, which began with ’the 
march on Rome in 1922. 

The exhibition, a modest affair, rather 
portentously entitled “Utopia and me Sce- 
nario of the Regime,” is taking place under 
government sponsorship at Eur, a satellite 
city of Rome which grew up after the fall of 
fascism on me site of me aborted world’s 
fair. The sketches and photographs are on 
display in one of me original fair buildings, 
which now houses Italy’s national archives. 

Fifty years after some of Italy’s most tal- 
ented architects, artists and intellectuals 
submitted their ideas for Mussolini's fair. 


modestly entitled "The Olympiad of Civili- 
zations," political La boos about fascism still 
hang in me air. Two generations of Italians 
have been brought up to believe that fascist 
an is bad art. 

But what immediately strikes the visitor is 
me high quality of much of the planning for 
me buildings for the fair. A 1,000-acre site 
between Rome and me sea was chosen and 
cleared in preparation for EA2. Twenty miles 
of roads were built, gardens were land- 
scaped. 14 major buildings arose from their 
foundations before the project ground to a 
halt because of me war. 

The seven-story Palace of Italian Civiliza- 
tion, one of the few completed buildings, is 
still me first city landmark glimpsed by me 
traveler arriving on his way in to Rome from 
me airport. It was planned to house a gilded 
equestrian statue of II Duce. 

At first, me plans for E42 sound like so 
many other 20th-century examples of ideo- 
logically inspired art. Yet the closer you 
examine me projects, me more it becomes 


apparent that E42 would have been some- 
thing more than mere glorification of the 
regime. It was a coherent attempt to put on 
show before the world the genius of Italy. 
The plans both set a style and reflected new 
ideas, dramatically ahead of their age. 

For example, one of me key exhibition 
buildings was to have been a 4,500-seat cine- 
ma. the largest in the world in me 1940s. 

A graceful aluminum triumphal arch, its 
base points planted a third of a mile apart, 
was to have soared over me exhibition. There 
was to be a big amusement park. — Mussoli- 
ni's version of Disneyland. 

From ±e town-planning point of view, me 
E42 project was revolutionary for Rome, a 
city that for centuries had developed inside 
the walls built by me 3d-cemury emperor, 
Aurelian, to keep out invaders. 

The exhibition has attracted tridespread 
coverage in the Italian press, radio and TV, 
not all of it favorable. Bui as Paolo Portogh- 
esi. one of Italy's leading contemporary ar- 
chitects. points out in his catalogue note, the 


relationship between the city of Rome and 
its satellite city at Eur has been “like a 
complicated family affair, involving conflict- 
ing emotions of love, hope, hate and scorn, 
followed by renewed hope, mixed this time 
with a sort of guilt complex." 

Portogbesi concludes mat it is futile to 
confuse culture with politics. “Would we 
judge Michelangelo on me basis of the poli- 
tics of his patron Pope Julius II, or Pimuric- 
chio on me basis of me misdeeds of Pope 
.Alexander VI?" he asks. 

Late 20th-century Rome has become a 
sprawling mess. An estimated one milli on 
buildings have gone up around me city since 
Mussolini's regime fell without any planning 
permission at all. High-rise blocks have for- 
tunately been avoided and me skyline inside 
me city walls of Rome is intact. But a 
glimpse at Mussolini's ima ginar y city does 
provide food for reflection m A.D. 1987. ■ 


David Willey is a BBC correspondent in 
Rome. 
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e for die Third Star 




by Victor de la Serna 

ADRID — It has taken so long 
jj |\ 71 and against what seemed such 
»»■ odds, that Zala cam's third Mi- 
chelin star, awarded Last month 
renowned and feared French guide- 
takes on. an air of vindication for me 
Madrid restaurant. This is me first 
tito^Ja third s tar h as been awarded in Spain, 
asd.il comes after restaurants in five other 
Eorojpcao nations have been so honored. It 
hastoen a protracted and uphill struggle, 
not- just for Zalacain, but for Spain’s often 
mafiVpe d cuisine. 

Although pre-Civil War Michelin guides 
g ener ou sly awarded stars throughout Spain, 
sene'. Was given in more recent times until 
1974 A year earlier, a company spokesman 
had justified me absence of stars in its Span- 
ish' edition with a statement that stirred 
widespread protests in Spain’s gastronomic 
circles. “There are very good Spanish restau- 
rants, no doubt,” the spokesman said. “But 
the Spanish way of cooking is different. If we 
were to award stars, me tourists would ex- 
pea to find what they will not find." 

Jesus Maria Oyarbide, a former merchant 
marine officer and gastronome turned res- 
* Laura teur, did not share that view. In 1974 — 
^S&fter successful ventures in his native Na- 
i ' varre and in Madrid — he opened his luxuri- 
ous but sedate Zalacain with a clear goal in 
mind: to elevate it to three-star status. From 
ihe start, his chef was Benjamin Urdiain. 
who had left Navarre at 13 to work in vari- 
ous kitchens in southwest France, men at the 
Ptaza-Atb£n6e in Paris. 

Thus, me award to Zalacain did not go to 
one of those self-employed chefs of the new 
generation, but to a team venture headed by 
a restaurateur in the same mold as Jean- 
Claude Vrinat of TaiH event or Rent Las- 
sen*. In Paris. Oyarbide, 57. gives this de- 
scription of his relationship to urdiain, 4». 

and of the Zalacain operation: “I inspire the 

dishes. Benjamin interprets them and my 
wife, Cbdo, gives final approval” 

His chef, Oyarbide says, “is a ranartobie 
technician with a great gift for delicacy- 

: 

kitchen is a calm, spotless pl®“ 
one works in silence and seems u 
exactly what he has to do. 
the Zalacain style “aspires to beW 

cuisine but always with • ftSraTrown 
with an effort to update and lighten own 

traditions," according to OjgW* : 1 
believe mat taste is decisive. With tins 
passion for presentation in France, 
been served Lne beautiful but totally taste- 
less dishes, and that s absurd. 

Spanish rood 

W Was a disuncuvely Spanish “ , f avor . 
$ Michelin chose to honor af y French cui- 
ing those serving unabashed) rW*' ^ 
sme f This should encoura&e 
deavor to modernize Spam . 35 

L demeaned -- in ^ 

. mlyandcnsubtltjlndeoL^ combines 

pare, where chef Ra*6n Rf?** £d de dly 
French and Spanish trends in a deaa 



Benjamin Urdiain (left), and Jesus Maria Oyarbide at Zalacain. 

modem fashion, has just received a second 
star ) But is Michelin really convinced that 
Spanish cooking is not really second-rate? 

Some reports indicate mat it took a large 
number of readers’ letters to convince its 
editors to finally elevate Zalacain. 

Curiously, some of the latest French fash- 
ions have Spanish roots, although the French 
are wary of admitting it- These go from the 
use of saffron to that of the escabeche tech- 
nique for marinades. „ . 

Oyarbide says he is “rather amused" by 


luft Mcean/B Rob 


Some of the latest 
French fashions have 
Spanish roots , although 
the French are wary of 
admitting it. , 

me number of coulis or sauces oh poivron 
(bdl pepper) to be found m France now. 
Thai isamstinctively Spamsh^^ntx^ 

A decade ago, one of the first Zalacain 
creations to attract widespread acclaim was 
^rnnon with a green beU pepjwr sauce. 
?g\Swas derived ^ ° ,d 
fishermen's stew, marmitako, made of fash 
I bell peppers- Such study of and 

mnrfwement onSpanish dishes has been a 
Snl^WZalacaL. So has been me use of 

Sous Navarrese vegetables, such as me 


sensational peeled broad beans, to a smooth 
goose foie gras made on a Madrid area farm. 

Dishes don't stay forever on me Zalacain 
menu — the latest verson of salmon is one 
with dill and broad bean sauce. A delightful- 
ly spiced duck sausage with mixed salad was 
introduced recently. Other current offerings 
include a stew of langostinos (me delicate, 
pink-and-white striped Mediterranean 
shrimp.} in Basque cider; hake steamed with 
basil on a bed of chard pur6e; lamb kidneys 
roasted in their own fat, with plsto, Spain's 
pip&rade. 

When President Francois Mitterrand was 
Prime Minister Felipe GonzAlez's guest at 
last month's French-Spanish summit meet- 
ing in Madrid, Zalacain was asked to serve 
tile state dinn er at Moncloa Palace. The 
menu: cold Navarrese asparagus cream, 
scallops with Galician alb anno wine, stuffed 
cabbage with goose and truffles, and a pista- 
chio ice cream with fresh oranges and straw- 
berries and a bitter chocolate sauce. 

The greaL red wines from Rioja and the 
Douro valley, the fast improving whites from 
Galicia and Catalonia are duly represented 
in the fine Zalacain cellar. And although not 
exactly cheap, this is probably me least ex- 
pensive of me 27 three-star restaurants 
throughout Europe. 

Zalacain, Alvarez de Buena 4, Madrid. 
Phone {34-1) 261 10 79. Closed Saturday 
lunch and all day Sunday, the week before 
Easter and in August. Average price per diner 
is 8,000 to 10,000 pesetas (565 to $80). Credit 
cards: American Express, Diner's. ■ 

Victor de la Serna is an editor with the 
newspaper El Pais in Madrid. 


Save up to 50% or more 

mnanimvii 1 off your newsstand price when you 
subscribe for 12 months to the International Herald Tribune 


Country/Currency 

12 months 
(+ 2 months 
FREE) 

6 months 
(+ 1 month 
FREE) 

3 months 
(+2 weeks 
FREE) 

You save 

per copy** pa - year 

Austria 

A. Sch. 

4,800 

2,600 

1,450 

A. Sch. m 

A. Sch. 3207 

Belgium 

BPr. 

11,000 

6,000 

3,300 

BJFr. 19.78 

BJr. 7200 

Denmark 

D.Kr. 

2^00 

1,400 

770 

DJCr. 3.13 

DJKr. 1,139 

Finland 

F.M. 

1,730 

950 

520 

FJVL 325 

FJVL 1,183 

France 

FJ. 

1,500 

820 

450 

FJ. 288 

F J. MM8 

Germany* 

D.M. 

580 

320 

175 

DJVL 1.11 

DJVL 404 

Gr. Britain 

£ 

130 

72 

40 

£ 0.19 

£ 69 

Greece 

Dr. 

22,000 

12000 

6,600 

Dr. 4956 

Dr. 10040 

Ireland 

£Jd 

150 

82 

45 

£bt 029 

£ht 106 

Italy 

Lire 

380.000 

210,000 

115,000 

lire 756 

Lire 275^00 

Luxembourg 

LFr. 

1L500 

62300 

3,400 

Ur. 1&41 

Ur. 6,700 

Netherlands 

FL 

650 

360 

198 

FI 121 

FI 440 

Norway* 

NiCr. 

1,800 

990 

540 

NJEr. 3.05 

NJr. UlO 

Portugal 

Esc. 

22000 

12000 

6,600 

Esc. 6456 

Esc. 23500 

Spain* 

Ptas. 

29,000 

16,000 

8,800 

Ptas. 5533 

Ptas. 20,140 

Sweden* 

S.Kr. 

1,800 

990 

540 

SJKr. 3.05 

SJKr. 1,110 

Switzerland 

Sir. 

510 

280 

154 

SJr. UO 

SJr. 400 

Rest of Europe, North A 
Africa, Middle East $| 

frica, former French 

430 1 230 1 

125 

Varies by country 

Rest of Africa, Gulf States, Asia: 

$| 580 j 

320 | 

175 


* In these countries, hand delivery is available in major cities on publication date. For details and rates, please check here and fin in 
vour address bebw. □ * 'Based on a one-year subscription. Offer rafitf through December 31, 1987 lor new subscribers only. 

CSTEBXATIOIVAL ( 


®®p S! 


To: Subscription Manager, IrrtemaHond Herald Tribune, 

Avenue Gxirles-cte-Gaufe, 92521 NeuiBy Cedex, France. Tel: (1 )46 37 93 61 . Tbu 61 2832. 
Please enter my subscri ption fo r: 

3 months 2' 


You^ve m 
more if you 

subscribe 



12 months j+2monthsj 6 months ( +T 

AAy check is endosed. | Please charge my credit cord account; 

□ sun 


dnssqub £«« 
Bcpres MHNAnouu Qub 


Cottioaounintimbar 
Ccrd expiry due 





Signature 



Name 


Addres 


Qy/Country 




TeJ/Tefc* 


8-5-87 





Page 10 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, MAY 8, 1987 


NYSE Most Actives 


Market Sales 


NYSE Index 


Hitt Law Lmt 


aw 7v» 

W+ naa 

25* 24+ 
Mli 34 
a 3i4c. 
17% 16 
36% 3S+ 
65 63* 

17V. lav, 
92* tl* 
57 $J'4 

36* 35% 
,isw 45 
laaw 103% 
7* 2U 


NY5E 3 pm. volume 
NYSE prn. cons, ctoso 
Amu 2 mi volume 
tuner orn. cans, dose 
' Prrr . otc *ojn. volume 


1BSD104W0 

WJC.IA 

9,163700 

imkuhh 

I7«J1^00 . 


previous Today 
Hltftl low Close 3 PM. 
Comw.llo 164.74 105.74 146.47 160.14 

Industrial! 20127 20225 372.03 203L42 

Trenso. 144 J* 141.11 14426 143 AD 

Utilities 7X57 7108 73.17 7100 

Finn nee lWoO 14923 14923 140.76 


Thursday s 

MSE 

Gosaig 


AMEX Diary 


NASDAQ Index 


AMEX MOSt Actives 




Advoncad 
Declined 
Unchanged 
Total issues 
New High# 
New Law* 


397 321 

314 283 

224 211 

835 BIS 

23 30 

19 lb 


CoRwasde 

industrials 

Finance 

insurance 

Utllilles 

Bonks 

Tranw. 


p re u Today Week Yew 

Close 2 PJn. Aei A®° 

43238 42X6* 41430 — 

4515* 453.13 441J7 — 

9D720 — SOUS — 

42472 - 41*39 njl 

3A473 - 32529 - 

48096 - - 

imm — JB4.VT — 


Via The Associated Press 


wmB 

DowieP 

J BBP 

TexAlr 

KmHor 

MAT 

NYTmea 

Hastes 

Crcnffll 

AMirg 

BiocfcE 

TaWTS 

WOhriH 

MmeStl s 


Hitt U"» Lost dm. 

K V *u + * 

3V. aw 3% - V* 

1% 24* 25V. —1*. 

IH a +l* 



ST* — % 

235k +■ % 

lift + * 


ww + w 
2* + % 


V* +1% 
3* 

IS* — ui 


NYSE Diory 


Odd-Lot Troding in N.Y. 


I Dow Jones Bond Averages \ 


Oom Pre*. 


Banos 

utilities 

Industrials 


Advanced 
Declined 
unchanged 
Total Issues 
New Highs 
New Lows 


£07 771 
783 758 
388 404 
1578 1973 


Sales “Stivi 

565.122 UI) 

08280 884 

303,737 767 

437.054 1.433 

S28JJ50 1.143 


Dow Jones Averages 


Standard & Poor’s Index 


Previous NASDAQ Diary 


Open Hitt Lew Last CM. 


■included in die sales liauras 


Indus 234329 234441 2315.77 233444 — 723 

Trans 9*324 972J1 950.65 94034— 478 

Util 205.7B 70040 70446 20732 + 024 

Comp B73J9 B8461 845.14 87328— 224 


Previous Today 

HWB Lew Close 3 PM 

induiirtais 34424 3402s w.13 34220 

Tranw Z&01 7SB.M 237.70 735.70 

J11II lies 11120 11024 110.94 11027 

Finance 2824 2047 2851 2033 

SP 500 296.17 2*360 29047 29423 

5P 1Q0 29228 SB9.4? 3»128 2«02* 


amex Stock Index 


.Advanced 
Declined 
UnOKRiBKI 
Total issues 


Today 
Close 3 PA*. 
331 JU 331.98 


Tables Include the nationwide prices up to the closing on Wall Street and do not reflect late trades elsewhere. 


\ l r 


12 Month 

High Lew stock 


Sis. Ctole 

Dlv. Yin. PE IP+Higtl Low Quo I Ol'ka 


Dow Eases on Auction Jitters 


Sis. Close 

ON. YIP PE 106s HBh Lew QuOf.QilW j 


12 Mon m 

High Low Stack 


an. 

IPOS High LOW 


3* 20% AARs JO 1.7 21 908 30% 29% 30 + % I 

37, 21% ADT .92 10 IS 302 31% 30% 31 — % 

41V, 23% AFG .120 J 11 224 38% 38% 38% + % 

4M_ IW AGS 22 843 44% 43 43% 

13% 6% AMCA 21 77* 7% 7% 

9% 41, AM Ihtl *70 4Vi 6* 6% 

33% J4% AMIntpfXOO 75 84 24% 36% 26% 

62% 47% AMR 12 3»87 56 55% 55% 

25 »'7 ANRpf 2.12 9J 10 23 27% 22* —I* . 

12% 8 ARXS II 19 10% 10 10 

73V* 28% ASA 2200 11 599 M'« «4Va 64% — % 

20 9% AVX 17 97 313 19% 19V» 19% -I- % 

67 41 AWLb* IJJO 15 25 3352 41% 60% 41% — % 

34% 25 AcCDWd J2 2.1 19 19 30 29% 29’*— % 

15% 9 AcmeC ^0 3.1 9 197 13% 13 13 — % 

8% 4% AcmeE J2h 4.T 30 1 7% 7% 7% 

23% 19 AdoEx 142616.4 173 21% 20% 20'k— % 


197 13% 13 13 — % 

1 7% 7% 7% 

173 21% 20% 20% — % 


19% 11% AdmM s 21 M II 549 1 71g 14% 16%—%l 


21% 121* Adv5vs A3I 14 

28% 12% AMD 

5-1% 49% AMD pf 3,00 55 

10% 5% Adobe 

20% 13% A dob pf 1 54 95 

21% 14% AdoBPf Z40 115 

18% llh Advesi ,12a 5 


72f 14 >4 31 IB'S 18 18% — % ' TT,,. T r 

5458 22% 21% 22 — % 1 lie 1 1 

LOO 55 371 53% 53% 53% — V. I ThUTSliuV 

848 10 9 % 9%— V* i*iu*»ua> 

54 95 6 ipvj i*vi >9% +■ % vear bond 

L40 115 58 20% 20+ 20* + + , 

,13a 5 II 194 15 14% 14% — '.k, plVOUtl to 


CrmptMbx Our Stud From toipauhr, -|| was a day lola ]ly spent wailing lO get 

NEW YORK — Prices on the New York results of the auction." agreed Al Goldman, a 
Slock Exchange eased Thursday as nervous stock market strategist at A.G. Edwards & Sons 
traders awaited the outcome of the last stage of i n s t _ Louis. 

the Treasury s quarter?} financing. Mr. Goldman said that futures-related selling 

At 3 P.M.. the Dow Jones industrial average pressured the market, which mostly ignored 
was down ‘S.fid points to 2.332.53. Gaining rising bond prices. He contended that the mar- 
stocks roughly matched the number declining. Let had enough steam to move the Dow up to 
Volume totaled 185.10 million shares, up from j usl undcr ^ 2.400-level, but he said that Lhe 
164.76 million in the same period Wednesday, “one-note" focus on the Treasury auctions 
The Treasury was winding up its refunding Thursday indicated that investors lacked con- 
Thursday with the sale of 59.25 billion in .’O- fiction that the market will move higher. 
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Although most U.S. stock market tables in this 


viction that the market will move higher. 

Noting Thursday's heavy trading volume, 
Mr. Goldman observed, "There’s a lot of noise 
but little action.'’ 
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it might signal a stabilizing dollar in foreign 
exchanges and relief from the recent upward 
pressure on interest rates. 
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72 44+ BkApf ATOelOJ 20 S5% SS% 55% 

14 7+ BkApf 2JB 229 9*. 9% 9+ 

33ft 29 BkARtv 2 a 0 7.7 14 15 31% 31ft 31ft— % 

52% 41Vk BnkTrs lit IS I 1000 4ff% 471, 48 + ft 

25ft 15% Banner J6 7 12 67 21% 21% 21ft— ft 

50+ 27+ Bards A0 .9 25 705 46% 45% 46 — % 

40ft 30ft BamGa 1J0 Z7 15 1 36% 36ft 36ft 

40% 31% Barnet s .92 26 12 523 38% 371, 38 + + 

24 74% BarvWr AO 37 21 11 4 78+ 18 18+ ■#> + 

11% 6ft BA5IX .14t 1J 59 7ft 7% 7+ — % 


Oturchs 64 47 35 2049 lift lift lift— % 

7ft 4 City ran .12 IJ 28 140 4% 6+ 6% 

43ft 31% Cllcorp 2J4 6.9 11 315 J4ft 34 J4Va— % 

50 36+ ClnBal 1.92 47 12 248 47+ 45ft 45% —1ft 

31 Va 21 ft ClnGE 2.16 an B 1407 24ft 26% 26ft + ft 


2+ vfGIMpf 
B+ GlbYIdn 1J8 116 
9 T k GldNug 3 

% GMN wt 

30% GldWF 70 J 7 
36+ GdricJl 1J6 3.1 65 
9% Gdrchpf .97 87 
54 Gdrchpf 3J0 6.4 
29 Goodvr 160 26 12 
16% GardnJ S2 2.9 
6ft Gotcfik S 23 

lift Gould 

45+ Groce 2-30 47 
20+ Groca 60 IS 13 
37W Gralnpr JO 16 19 
16*4 GtAFIs AO 37 4 


17 17 — ft 

29% ffivs -HVk 


22 20% 19ft 19ft— ft 


11% 6% BA5IX -14t IJ 

49ft 33ft Bausch J6 IJ 

26% 15ft BaxfTr 64 IJ 

50+ 44% BxIT PfA 198e 67 

06% 59% BxtTpfB3J0 AT 


.lit IJ 59 7ft 7% 7ft — % 
74 17 19 677 48+ 47% 47*4 

64 IJ 12 6868 25% 24% 24%—% 

L98e 67 5 48% 48 40 

L50 AT 168 84 82% 83 — % 


30% 20% SavSGs 164 4.9 11 A3 29ft 29% 29ft— % 

23% 15% BoorSt Alb 23 8 338 17ft 17ft 17%— % 

16 9ft Becar 70 16 1185 14% 13ft 14 + % 

66*4 45% BedDk 34 IJ 20 2857 57ft 56ft 56ft + ft 

1ft , vJBeker 423 % 

4 Ik vIBekrpf S h * ?k — H, 

51% 35% BelHwl 62 1_J 16 _I07 44ft 45ft 44. 


105 

93 

CinG pf 

9J2 

97 


49ta 97% 

97 

97V, 

123 




31* 

18* 

ClnMIl 

.72 

27 

32 

977 

31+ 

30% 

31+ 




10+ 

13* ClrdKS 

78 

27 

15 

979 

13+ 

13 V, 

13* 

at 



41+ 



JW 

7 

a 

1199 

36+ 

36+ 

36* + % 

10% 



24% 

14 

Circus s 



27 

160a 

251, 

24+ 

25* +lVi 





63% 

47V, Clflcrp 

2.70 

47 

0 

3304 

56 

44* 

55 — v. 





103% 

94Vk CricPRfA7«# 77 



97 

97 

97 —1% 





8* 

6* 


72 

97127 

41 

7% 

/V, 

7+ + * 





16+ 

6* 

Oolrtf 

.10 

.7 

45 

118 

14% 

14* 

14+ 

a* 





ClarkE 




3382 


24% 

25* +1+ 

1+ 





CtavH s 



15 

VSi 


?k 






IB* 

6 

ClvCIf 




1388 

14+ 


14* 4- * 





22 

10* 

ClwCIPf 

270 117 


680 

18 

17% 

I7+— + 





83% 

68 

OvEIPf 

7J6 10.1 


lOOz 74% 

74% 

74% + VI 

22* 



93 

UU 

CIvEI Pf 



30 

B4ft 


83 -1 

74* 




65* 

44 

CJorox 

1.76 

11 

15 

1017 

58’, 

57* 

£7+ —IV, 





32% 

22% 

Clorox v*\ 



3 

29+ 

29* 

29'i— * 





31 


CiubMd 



15 

24 

25ft 


25* 





31% 

Coachm 

A0 

3J 

30 

284 

11+ 


11+ — '/, 

32+ 

22* DvnAm 

70 

.9 

19+ 

11* 

Coasts L 



4 

2650 

17+ 

17+ 

17* 






9365 120% 116% 118 +2% 

I 48 48 48 — % 

12 58% 58% 58% + % 
1198 9% 9ft 9', 


44+ GtNNk 1.72 20 20 
J7ft GtWFFn 150 U t 


2500] 99 99 99 — % 
3500* 9* 94ft 94% +1% 

100= 90% 90% 90% + % 
1A 7ft 7% 7*. 

7 1% 1% IV, 


459 12% 13 12% 

8S0i 23 22ft 22ft + ft 
50: 20 20 20 

23 21ft 21% 21ft— % 
900] 22% 22% 22% 

7540: 70% 68V, 70% *2 
93 17+ 17 17V, — % 

71 23V, 23 23 — % 


60% BellAH 3J4 5.9 11 1833 66ft 64 


33ft 24!k BCE g 2x0 8 465 30+ 304h 30ft— + 

26% 16ft Ball Ind 72 16 32 63 23ft 22ft 22ft 

46 34ft BflllSoS 370 S3 11 495 9 3'+ 38% 38ft -ft 

66+ 49 BeloAH m U 20 30 40+ 60 60 — + 

34 22ft Bamls 72 37 17 65 34 33% 33+ - ft 


16+ 15ft Coosffs .40 1.1 43 2281 36+ 35ft 36 

36 24ft Csllpf 2.11 5.9 15 35% 35% 35*1— + 

49 33% CocaCl S 1.12 2.7 17 9228 42 41 41%—% 

18V, 13% CacCEn JJ3e 2 44 2481 17*4 17+ 17ft + ft 


23V, GMP 1.00 76 10 
18ft GrenT S 75e J 14 
27% Grevn 172 36 8 
52 GreynnfiJS 87 
8 Grgller 13 

10% GtowGp 70b 26 23 
8% Gttrttk 79e 37 
4*« Grub El -02| 

23 Grunin 1.00 38 11 
26ft Grum pf ISO 104 
6% Grunlal .16 27 9 
22V] Gullrdl AO 17 11 
SA GHWst 170 U 18 
*0% GllWpf £75 7 S 
11 GultRs 27 6 

17ft GuHRpf 170 SJ 
7 GtfSIUI 5 

27% GSUpfD 
22 GSU prN 
24% GSUprM 


403 
954 66+ 
8492 107/, 
141 
56 

1669 lift 
16 12% 
6713 35% 
3126 48+ 
18311 92+ 

9 48% 

3 65+ 
1707 44+ 
271 46 

58 6ft 
1852 24% 
7469 54*i 
31 16ft 
405 46% 
IMz T5U 
ZOOz 15ft 
235 5% 

2235 15 
991 52 
6754 44ft 
41 24 
33 25% 

4 22 

10 28+ 

23 28% 
55 29+ 

3 25% 
20 25+ 
11 28 
21b 77+ 
1863 43 
797 36% 
1261 I Oft 
235 21ft 
700 25 
•81 10+ 
1471 59 

17 30 
111 19+ 
915 28+ 

3 9% 

50 11% 
1757 2ft 
85 5+ 
532 9ft 
613 10% 
306 *6 

800 39+ 
1053 50ft 
5Dz 111* 
209 55 
2118 68 

24 18 
539 13% 

1687 17% 
1769 66ft 
II 31ft 
169 52+ 
840 18ft 
1141 35ft 
38 28 
1583 89% 
2513 53% 
10 24+ 
176 31% 
2075 36ft 
30Uz SB% 
900 12ft 
103 lift 
292 9+ 

266 5ft 
944 26Vk 

18 27% 
229 7ft 

33 32ft 
1161 751k 
1 76% 
119 lift 
3 23% 
1325 7ft 
B 29*- 
37 22% 
35 24+ 


1147b 118 +1% 

I *ft 19ft 
48ft 49%— + 
lift lift— + 
21 + 21 % + % 
% 64*i-l% 


24% 13ft . 
30ft 15 . 

41 24ft . 
43*4 22 . 

67% 51 
32% 20*4 . 
20% T2ft . 
40’% 29% . 
45% 36ft . 
26ft 21ft . 
20+ 9% , 
914% 60+ . 
36 26% . 

73ft 63ft. 
15% Oft . 

H Vi 
26% 21% . 
25 14ft . 
35 19ft . 


20 

2tt 

1.12 3J135 
JO 1.1 18 
377 54 
.16 S 17 
4J0C247 
170 Al ID 
470 9-9 
iis 9M s 

148 IS ® 
TJ6 4-7 16 


130 137 25 


ISO 37 
.48 U I? 
MXIe 30 


201 21+ 
174 2Sft 
802 29+ 
4834 36ft 
67 61% 
116 29ft 
910 20% 
1389 30ft 
30x48% 
279 23% 
i 12ft 
4603 88ft 
331 34 
24 74ft 
98 13 
1 ft 
713 36+ 
423 19ft 
21 33ft 


22ft 23 

28 28ft + ft 

29+ 29+ + ft 
35 35% —1+ 

59ft S9ft —2ft 
28ft 29+ + ft 
19ft W% + % 

29 29% — 1 
40% 40%—% 
22% 22ft— ft 
12ft 1Z+ 

87% 87% — J 
33ft 33ft— ft 
73ft 74+ + ft 
12ft 12ft + ft 

ft ft 
25% 26+ +1 
19H 19% — Vk 
33% 33% — % 


SH 7ft 7ft 7ft 
7?t 38ft 34ft 36% 
7 84ft 24% 34ft 


M3 7% 6ft 7% 
610 15ft 15ft 15ft 


U NAFCO lJ0b<7 U 74 16 15ft 

27% USDs 170 lA 9 701 35+ 34ft 

7% NBt 10 11 10+ 

26% NCH 72 It W » lift 33ft 

20ft NCNBS J4 3J M 572 24+ 23ft 

42 NCR ISO 17 21 2290 76ft 74ft 

3% NLUWn .121 U 1673 

Mft NLIndpf _ 3M 

43% NWA* ’Jo IS W 9679 

»B£* 'I if “2 

20% ttashns J U II 149 


16 + % 
35+ 4* + 
Wft— % 
34 — ft 


43% NWA* 'Jo IS H 9671 

»«■ if gif a 

20% Mahal TB is 13 141 


20% Mahal J U II l 

7% MHOtv 76 3S 3 

30 NcTOW 270 37 25 34 

15% MatEdo 22 2 

3ft WEnt • TS T 


7% 
15 
36+ 
60+ 
24 
31ft 

67ft 66ft 


7ft + ft 

S+ +i% 

28ft — Ml 

9+ + ft 

SSi’% 

4ft- % 
40 

16ft + V» 
49+ — + 
24+ - ft 

56ft- IT 
23 + + 

13 + ft 

30+ 

& + ? 1 

4ft + ft 

3+ + * 

54+ — + 
30%+ ft 
18ft + ft 
21ft- ft 
27ft— ft 
19ft 

16ft— % 
26ft -ft 

37% —1 


33% 354k « 
47 47% + % 


+ 97% — + 
48% +1% 
65+ + + 
43+ 43ft 
4$ 45+ — ft 

% 6+ 

24ft + ft 
53% — % 
14+ 16+ — ft 
45ft 46ft— + 
15+ 15+ — + 
15ft 15ft 
4ft 4ft— + 
13+ 14% + ft 
51 Sift + ft 
43+ 43+ —1ft 

23 » + % 

25+ + % 

28% 28%- + 
, 28ft 
29+ + + 
25+ 25% + + 
24ft — ft 
28 4- + 

77+ 

41+ 42+ + ft 
25+ 26 — ft I 
10ft 10% + % 
21+ 21ft + % 
34% 25 + % 

10ft IBft — % 
% 5Bft + ft 
+ 29ft + ft 
19 + % 

28 + ft 

9ft 9ft 
11 lift + ft 
2+ 3ft 
4% Sft + + 
9% ?%— ft 

10 S 10 %-% 

38+ 39 
50 50ft 
11+ 11% + + 
54% 54+ — + 
64+ 46%— ft 
17ft 17ft 
13ft 13ft 
16ft 17ft + ft 
65+ 65% — ft 
31+ — ft 
51 —1 
17+ 18+ — ft 
34+ 35 
27% 27% — + 
85% B6+— 3+ 
50% S0%— 2+ 

24 24+ + + 

31 31ft + ft 

35ft 36+ 

S8Vk 58Vk + ft- 
13% 12% — + 
lift lift— + 

9 9% + ft 

Sft 5% + + 

25ft 26 + ft 

26ft 27ft + ft 
7ft 7+ 

32ft 32ft 
74ft 75 — + 
76% 76% — ft 
16% 14%— Vk 
23+ 23% + + 

7 ft 7ft— Va 
29% 29% 

22 22ft + ft 
24 24 — % 


lf» lift 
22+ 17 
68 43+ 

23+ 18 
21 % 12 % 
10+ Sft 
4ft 1ft 
32+ 23 
27+ 21+ 
28% 22+ 

64 46+ 
25ft 16ft 

65 46+ 

20+ 12ft 
21 9 

28ft 14+ 
31 22*6 

45% 41ft 
34+ 18+ 
32ft 20 
28% W 
48% 33ft 
17% 12% 
25% 21 
37% 23% 
31 21 

16 3% 

21ft lift 
37+ 28+ 

"8+ 77% 
-9% 38+ 
25ft 12ft 
lift 9% 
57ft 43+ 
29ft 17 
34 26ft 
19+ 12+ 
41ft 22 
72% 28% 
63+ 47% 
37+ 24+ 
77+ 39 
12 

_ 42% 
37+ 19% 


KDi 70 10 17 

KUU Me 37 71 

Kmart 1J4 29 14 
KNEno UB 73 26 
Kcisrfc .151 
KonbEn 240 37J 
Kancb 

KCtYPL 200 7J 11 
KCPL Pf 220 9J 
KCPL Pf 233 9A 
KCSeu 1-08 22616 
KonGE 176 67 M 
KanPLt 370 67 11 
Kalyln 23 

KauBHn 70 IS 
KaufSd 73 17 12 
KaufPf IJO SJ 
Keltag 176 27 21 
Kelwds JO 17 15 
K Brunt 1J0 37 49 
XPToy Me J 25 
KvUtn 2J2 6J 13 
KerrGl 44 37 24 
KerGpt UO 73 
KerrMc 1.10 10 
Keyco 1.12 47 9 
KcysCo 

Keylnt J2 27 42 
Kidd# , 170 15 30 
KlmbCI 2J8 26 19 
KmoCwf 
KngWds 

KB Altai n 76# 34 
KnghtRd 1.00 1.9 21 
Knogo 16 

Koger U0 89 69 
Kolmor 72 IJ 
Kcperi jo 21 19 
Korea J4e 17 
Kraft 1J2 12 18 
Kroger s isjs IT 58 
Kubota SSe J 
KutUm AB 26517 
Kvocer J7e 3 40 
Kvsar 1J0 2J 12 


10 15** 15ft IM 
7788 22 21* 22 

6690 61+ 59ft 60+ — ft 
69 18ft 18% 18* + ft 
mt 5 18+ 17ft U 
37 6ft 6+ 6ft + Vk 
3892 2+ 1ft 2 + % 
m. 27ft 26ft 27 + Vk 

21 23ft 23 23 — ft 

4 24+ 24+ 26*— % 
106 50 49ft 49ft— ft 
1226 22% 21* a f ft 
T91 52% 51* 52% + % 
85 16+ 16ft U% — Vk 
54 13ft 13+ 13ft 
493 25% 24% 25% 4-1% 

4 27+ 27+ 27+ + + 
1878 58% 57*4 5S+— ft 

157 32ft 31ft 31ft— ft 
60 31% 30+ 30ft— % 
49 26% 2Sft 25%— + 
155 38ft 37+ 37+ — ft 
43 13+ 13ft 13+ 

3 21ft 21ft ZHk 
2732 36+ 35+ 36% +1% 
67 27 26ft 36ft + + 
79 15% 15 15ft 
895 19% Wft 19% + ft 
592 34% 33ft 33ft + + , 
1040 Tit 109% 109+ — Mi 

5 Sft 55ft 55%— ft 
306 24+ 23+ 24 — % 

si to+ ui% 10% 

1062 51ft 51* 51ft— * 
■22 21 + 21 + 21 % + + 
18a 29* 29% 29% — % 
197 17ft 16ft lift 
553 38ft 38+ 31ft 
568 67 65ft 6M + ft 
3814 54+ 52ft 54% +1% 
1842 34 33+ 33ft— ft 

1 79. 79 79 +1% 

28 15ft 15% 15% 

i ss s as —ft 

117 37% 36% 36% — ft 


MlNtEnt ■ 15 >«4 4Vr 4ft 

32* NofFGa 278 SJ Q MS 40 39ft 

13 Nil 25 IS 1920 17 uvk 

47 Nil pf 5-00 1*1 3 49+ 49+ 

21ft NMedE M 27 25 UM 26ft- 26+ 

71 NlProt Mi UU 6 33+ 32% 

8% HtSeml ' . 9441 «ft 15 

45 NIS6repf4J» 77 417 a 56+ 

28ft NfSvIas J4 2J U 5* 23+ Sft 

U+HUaad AO 11 n 13+ n* 
■20* NlWsto Me 24 • 70 30ft 

»HavMr 162m 8+ 7% 

-2ft NavwtA 1239 5 4+ 

> Novwflr 17M 2% 2* 

1ft MavwtC .■■STM 4 3% 

IS NavpfO . ... 6ffi 25+ 23% 


NavpfG 608 1U 


T7* NevPws 144 7J 11 224 1 


601 25+ 23% 
301 54* 54ft 
97 20% IM 


19+ NavPpf US *7 


18ft 

25+ NEmEI W 72 1 939 27% 27ft 

13% MJRSCI 1.16 £1 14 4] 19+ 18% 

12ft NPtnM 72 18 20 147 IWk 14ft 

25+ NYSEG 264 180 1485 26+ 26* 

36 NYSpf US WJ 60x 37% 37% 

86 NYSBf IJO rno 70x 88 87 

23* NYS PfA lJSe 7J 12 34 24 

22 NYSPf Z12 *A 1 22% 22% 

34 Newgfl Ji 24 IS 39 W% 


»*XT HO 


30ft NwbollS J»Q 24 14 700 34% 


8* Newhll 6-10*65.9 2 23 9ft f% 
3 NwWIft JWemj a 13 7 6ft 
■ Jft HwmtGn JOe 7 62 XI 32% JJ 
41 NwmtM 18b IS 35 t26S 98+ 96+ 
lift NawnLI J» .1 321 » aft 


15% NIOMP 208 124 
32% NtoMPf 340 104 


3S% NlflMpt 370 KJJ 
48% fdoMpf 575 9.9 
1*% NloMpf 144# 87 
14% NkvSb 371el9J) 

8% NchApIn 
14% Nicofer Tl 

25ft Ml COR UO U 7 
7ft NOMAf .12 J 
7+ NordR s 17 

24ft NflkSo, 170 U 11 
Wft Norsk n J4e IJ 
25% Norsrr 140 47 11 
44* NoretrpfSJXJ# 43 
11% Norteki .10 J t 


14ft LACn to j 

17 LM Ho 1-09*1011 
7ft LLE RV 170,127 
1% vILTV 

2% vjLTVA 44 
10+ vILTVnf 


2ft vILTV MB 
7ft LTVptC 
1ft LTV PfO 
3% LVIGp 
11+ UQuhlt 
16% LOuMln 270 1JJ 
33% LodGs 210 67 
9% Lafarge 70 IS 
25+ Lafrgpf 244 BJ 
Vft Lamaur 74 14 
2ft LamS** 

15% LndBnc 44 16 
12% Lawllnt J6 11 
4% LaarPT 
8+ Leorppf 
12ft LeoRnl , M 24 
30V, LSwyTr IJO 37 
21ft LaeEnt 40 24 
16 Leg Mo, 

24ft LegPlOf J6 17 
14ft Lehmn 276el67 

1A Lennar 74 J 

10* LesiFy n 
II LevcNts 
8% LibAS n Ms S 
35+ LlfifyCn J2 1.9 
64 Ullye 270 2.1 
16% Lilly wf 
24*4 Llmltds 74 7 

12% LncNICn A2e 37 
44ft LIncNR 2.16 4S 
25% UncPf 278a 87 
71* Litton 

23+ Litton pf 270 73 
43 Lockhd 170 27 
38% Lacttfe 170 IJ 
57% Loewi 170 14 
21% Log Icon 78 17 
23* LamFn s 1.12 13 
22 LomMt 275e ?J 
2 LomMwt 
20% LoaiaiM 244 107 
27ft LnStar 1.90 57 
9Vk LILCo 
60 LILPfJ 
59* LI L PfK 

22 LILpfX 
22* LILPfW 
21ft LILpfV 
25ft LILPfU 
21% LILptT 
17% LILpfP 
19 LIL PfO 

aft Long Dr M 37 
37+ Lend A0 1 A 
11+ LoGanl M 43 

23 La Lana 1-00 2J 

2210 LaPoc 70b 24 
28% Lap PfA 4 JO 15J 
ZP* LOPLpf 3.16 114 
33% LOUVG, 240 77 
22% Lowes A0 IJ 
25+ Lubrzl 170 20 
»ft Lubvss AA 14 : 
23+ Luck <5 ,12r 4 

12+ LuVens Mo IS 


^SftKJSST 27 17 65 34 33% 33*- ft 

aft 44* EetlfCp 270 47 1312 51ft 50 M - ft 

62 46 Bm»l Pf 470 JJ ij? 3 ^ 

38 24* Benet Pt 2J0 8.9 1107 ® 20 28 

91k 3% Barer! B 33 373 7ft 7ft 7ft— + 

7+ 7ft Barker 113 5ft 5ft 5ft + ft 

lift Bft BestPd 703 9% 9+ 9% + * 

17% 4ft Betnstl 19988 17+ 16ft 16+ + % 

4? 12* Bathltpf 360 39% 36* MV, +1+ 

Sft 6ft BAlhS cHB 558 19% 18ft 19% + ft 

22% 14% Bevrlv 1 TO 17 21 2479 IS* 15 15Vk 

29 20* liMP n 2.17elOJ 13 297x 21ft 21ft 71 %- * 

24ft lift aiocft . . . 49 2OTV 19% » — i 


nft BIDCtt 49 225 20ft 19ft 20 — + 

14% Black D AO 17 3S 5804 22* 22% 22+ — % 

» 19% BiShC, ljS SJ 14 m 22ft 21ft 21* + + 

58 35+ BlkHR 148 2.9 a 445 Sift 50ft 5lft + ft 


10ft 9+ BluChP n 87 10% lu Iff, f % 

64ft 43+ Boeing 140 1] Jl KTl 4gj 44ft «% + ft 


Sift 51% Bol»C 1.90 24 19 5023 73ft 71* 71ft— 3% 

S«u BotaeP(C3J59 5 7 465 ,1 60 60 -1+ 

l?ft «ft A 3S «3S %\Z ^ S£ * 2 


6D% S+ Borden s 178 27 19 747 58% Sift 58+ + ft 


gj setts: -im fssg:s:-ft 

r FBfc is 97 f SS S 8 -S - 

“ WVk iSl? ftS « „ JO Uft 15ft 15ft, . I 


103 94 BOSE PI 

17 151k BasEni 

43* 23ft Bowatr 

42 31% BrlpSt 


20 a* coreeo 389 10+ 10+ 10+ 

44* 30+ ColciYin 1 JO 3J 17 226 34ft 34+ 34ft + % 

48 '* 35ft CalgPal 1J6 37 16 2340 *3% 42ft 42*— ft 

67 S3 CoIgPpf A75 7J Site 5H 57 57 —2 

2Jft 14V, ColFdl .12 J 67 171 27+ 22% 22' s— V, 

10 Bft colMu n .05* J 139 9% 9* 9ft 

If* 9* Coif n 20 3144 15+ 14* 15ft + ft 

56* 37* Col Gas UB sJ 24 1046 50ft 4#ft 50ft +1 

60 54 CalGspf 548 9.9 5 55% 55% S5Vi 

l»Vk 9ft ColumS a 15 2 273 11V, 11* lift 

16 *+ ColSuPt 17 11+ 11+ 11*— % 

118% 1 17 CSOPI015J3 10J 330zllA 113 113 — % 

11B%112 CSQ or nl 575 137 6602115 114*114*—* 

40ft 27 Cmbtn 170 2.9 24 905 34* 34V, 34* + % 

16+ 9* Comoro 70 IT 24 1101 I Sft 15ft IS 1 , 6 % 

32* 15ft Comdlfi 70 A 18 1062 32* 32 32ft + % 

27ft 19+ CCrsd n .!2e J 2e B32 2Sft »» 2Sft — % 

21* l4%CmMfls 37 IJ 14 716 18 17ft 17* + * 

15 S Comare 14 B99 10% 9* 10 + Vo 

38 29ft CmwE 370 BA B 11330 36 35ft 35* 

23* 19+ CwEpr 1.90 97 77 20* 20ft 20+ -t- ft 

24* 20+ CwEpr 270 9A It 21V, 11+ 21ft 

| 26% 2a V, CwE or 277 97 6 25* 25ft 25ft + Vk 

98 83 CwE Pt 040 97 lOOz 85* SS* 85* + % 

45+ 33 ComES 2J2 87 9 259 34 33* 34 — * 

10+ Bft CmwMn ITOollA 36 1A6 fift 8% 8* 

37ft 25* Comsat 170 47 9 881 26’-, 26 2** + V, 

f 43* 27+ CPSYC AB 17 22 ISS* J9+ 38* 39% +|ft 

38ft lift compaa , 2210953 «ft 38% « +lft 

24+ 15V, Com pgr JO 17 42 27 22 21% 22 + * 

-- — - - 40 1893 SO 48% 49' j + ft 


39 27+ EGG J6 U 30 

11* 9* EQKGn 175 107 
18 14 EQK Ri 176 116 38 

16% 9% ERC 60 

39ft 29ft ESySt JO IJ 16 


J6 I J M 239 33* 33* 33V, — * 

75 107 137 10ft 10+ 10* 1- Va 

AS 114 38 75 14% lift 14% 6 ft 
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TECHNOLOGY 

:For an Insect-Free Tree, 
Try Torestry ina Flask 9 

By ANDREW POLLACK 

Wfw York Times Service 

D ^ S - California — In a laboratory here, tall redwoods 
gom little-test tubes grow. The laboratory, run by 
" *7 c “ es ?? r Don J. Durzan of the University of CaHfor- 

. . ^^Davis,teoneofaiiuTeasmghuniberofuiiivwo- 

Tlwrescarchere are trying to mass-produce dones of trees from 
oeHsjrowmg m laboratory cultures. They are also hemming to 
mwoduce new traits into trees using recombinant DNA technol- 
ogy, which, is also known as gene spacing. 

The goal of such work is to produce treesthat grow faster or are 
resistant to disease, insects or — 

Through laboratory 

doning, copies of a 

desirable tree can 

be made in large 

quantities* 


aad rain. Lumber companies 
tend to cut the best trees first 
and are under pressure to re- 
plenish stocks as fast as they 
remove them. Trees take de- 
cades to reach maturity, so 
there can be a big payoff in 
breeding better trees or in re- 
ducing the time before trees 
can be harvested. 
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Paper companies would like to have trees that are rich in 
cellulose, which can yield more paper and less waste products. 

The same genetic techniques could also be applied to fruit 
trees, but with the opposite goal: to produce trees with almost no 
“^ e ’ re trying to get fruit, not wood,” said Mr. Durzan. 
* should we have to have ladders -to collect 'the fruit? Why 

should we have to prune?” 

Foresters have tried to produce better trees in the past through 
conventional breeding, but the ta$ir has been far mo re difficult 
than with agricultural crops and animals- a new generation of 
corn can be grown each year, but trees might take .20 years or 
more to mature and produce the seeds for the next gen eration. 

Seeds are also somewhat imprecise. Tn ^twirf of pwwng on a 
desired trait from one parent, they might pass on an undesired 
trait from the other parent. Once a desirable tree is found, it also 
might not produce enough seeds to quickly restock. the forest. So 
foresters are relying more cm cloning With this technique, genetic 
copies of a desirable tree can be made in large quantities. 

M UCH of Clonal forestry has been pioneered abroad, 
said William J. Libby, a forestry and genetics professor 
at the University of California at Berkeley. Scandina- 
vians have cloned Norwegian spruce, and New Zealanders, 
Monterey pine. The Ontario Ministry of Forests has a huge 
cloned forest of European poplars. 

In the United States, Weyerhaeuser Co.- uses cloning for 
ornamental trees in its nursery business and has a huge pilot 
project aimed at cloning trees for timber. The Simpson Timber 
jfti Co. in northern; California is cloning coast redwoods. 

” Cloning has been achieved for years by taking a cutting from a 
tree and rooting it But this technique does not work well with 
some conifers, ihe softwood trees -soch as .pine- that are most 
important for the Lumber industry. 

A newer technique, known as micropropogatiotL, allows shoots 
to be generated from the tissues of trees in enhnres. This method 
is in use by some forest companies. A still newer experimental \ 
technique, known as somatic embryogeneas, can create multiple 
embryos from a mass of cells. The embryos can be encapsu lat ed 
in a gd and stored as artificial seeds. 

£fri(v rhft Tic be rapidly multiplied in culture; this tech- 
nique, pioneered at Davis and a few other labs, could lead to mass 
production of desirable trees-^on caniavt hondreds^ thou- 
- sand«-rtf-embryos jn - a on e- l iter -SaslL^-tfaid Paul Webb; chief - 
F scientist at Agrogen Biotechnologies, a forest genetics company 
in Vancouver, British Columbia. ' 

Forest biotechnology, sometimes dubbed “forestry in a fl as k ,” 
still faces numerous, obstacles. Scientists still can't dependably 
get whole trees to grow from cells or from embryos. The process 
also is still too expensive for widespread use, and there are 
environmental risks. A forest of cloned trees could lade genetic 
diversity, so that a disease that kills one tree would IdU them aH 


Seoul 
To Prepay 
3 Loans 

Foreign Banks 
Get $1.4 Billion 


Reuters 

HONG KONG— In an effort to 
reduce South Korea's politically 
embarrassing buildup of foreign re- 
serves, government-owned institu- 
tions are planning to prepay three 
loans to international banks this 
month totaling $1.4 billion, bank- 
ers said Thursday. 

The move accelerates a policy 
signaled in February when the gov- 
ernment said it would prepay a 
$650 million loan 

The reserves have grown because 
of Seoul's aggressive export policy, 
which last year produced a $4.6 
billion surplus on its current ac- 
count, the widest trade measure. 

Foreign bankers have said that 
the repayment policy is serving a 
dual purpose. First, it will reduce 
the reserves and therefore die pres- 
sure from the United States and 
other nations for Seoul to revalue 
its currency and thereby make its 
exports somewhat less attractive. 

But it will also assure a better 
reception for the country when it 
renegotiates much of the remaining 
debt in line with the worldwide 
reduction in lending terms, bankers 
said. Of South Korea’s S44 3 billion 
in foreign debt, about S35 billion is 
owed to commercial banks. 

Bankers here said that Korea Ex- 
change Bank would prepay $500 
million May 26, while Korea De- 
velopment Bank and Korea Ex- 
port-Import Bank will prepay $600 
million and $300 million on Mav 
29. ’ 

The loan to be prepaid by Korea 
Development Bank, for example, 
was signed in October 1984. It car- 
ried an eight-year maturity and 
charged ini tially 5/8 percentage 
point over the benchmark Loudon 
interbank offered rate, or Libor, 
rising to 3/4 point later. 

The development bank is already 
seeking better terms for a $500 mil- 
lion -loan signed in 1983. This also 
had an ei gh t-year maturity, but the 
bank wants the lending margins to 
be 1/8 to 1/4 points over Libor. 


A Leaner USX Recasts its Future 


But Steel Sector 
Is Anemic, and 
Union Is Angry 

By Jonathan P. Hicks 

‘ New York Times Serrwe 

NEW YORK — USX Corp.’s 
largest sted plant, in Gary, Indi- 
ana. bouses the company’s most 
modern piece of steelmaking 
equipment: a year-old continu- 
ous caster that has slashed ener- 
gy costs and helped productivity 
soar. 

With the help of such technol- 
ogy, and with the longest work 
stoppage in the industry’s history 
b ehin d them, USX officials be- 
lieve that the nation's largest 
steelmaker is on the road to 
achieving the robust profitability 
thru has eluded it for more than a 
decade. 

The new casters, combined 
with the 15 percent reduction in 
labor costs won In the steppage 
and the recent indefinite dosing 
of four of its eight plants, will 
enable USX*s steel business to 
regain its financial health, they 
say. 

But despite USX’s progress in 
cutting costs and improving effi- 
ciency, the company faces a host 
of challenges. American demand 
for steel is still anemic, competi- 
tors are making similar progress 
in cutting their costs and the 
wounds inflicted by the six- 
mouth labor dispute have yet to 
heal. 

Bui while USX officials talk 
proudly of their new equipment 
workers at Gary angrily com- 
plain about what they call unsafe 
work conditions. Although the 
company disputes their conten- 
tion. union officials say plant ac- 
cidents are on the rise — a result 
they insist of USX’s drive to 
reduce the size of its work force. 

“They've laid people off and 
talk about all this higher produc- 
tivity, but what they’ve done is to 
make this place unsafe.” said 
Larry Regan, president of Local 
1014 of the United Steelworkers 
union, which represents Gary's 
4,300 hourly workers. “The feel- 
ing among the workers toward 
the company is about as bad as 
I’ve ever seen.” 

Poor labor relations are noth- 
ing new to the Pittsburgh-based 
USX, which was known for most 
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An Orem, Utah, plant was one of four closed indefinitely. 

USX: Stopping the Jflde — — 

in Steel Earnings 
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of its history as United States 
Steel. Its leaders have long given 
sermons on how investment in 
modem equipment, not labor- 
management cooperation, is the 
way to improve productivity and 
quality. 

But the plant dosings and the 
layoffs of 3,700 of the company’s 


The New fort Tm 

22.000 steelworkers since the 
stoppage ended in February 
have clearly caused USX’s rela- 
tions with its workers to deterio- 
rate. If that is in keeping with 
tradition, many union officials, 
competitors and labor relations 
experts question whether it is a 
See USX. Page IS 


CGE Offering 
Is Set to Raise 
24 Billion FF 


By Axel Krause 

hlirnjoiii'uol Ilrru’J Tribute 

PARIS — In what would be 
France's largest securities offering 
ever, the government >dd Thurs- 
day it would sell its holding in 
Compagnie Generate d'Electricile 
to the public for 200 francs a share, 
or nearly 24 billion francs (about 
S4 billion). 

The sale will take place in three 
steps, beginning Monday with an 
offering to the public of 27.7 mil- 
lion shares, representing 70 percent 
of CGE's capital or about 8 billion 
francs. The offer will be open until 

May 23. the ministry said. 

Ten percent of the total 39.6 mil- 
lion shares being sold will be of- 
fered to company employees, or 
retired employees, at discounts of 
up to 20 percent. A maximum of 20 
percent will be offered to foreign 
investors, mainly in West Europe- 
an capitals and in the United 
States, representing 7.9 million 
shares, or about 2.3 billion francs. 

The second step, which was an- 
nounced last month, is a new issue 
of 2L8 million shares that would 
generate 6.3 billion francs. 

The third step is the conversion 
of 21 million of CGE’s non voting 
shares outstanding, or about 6.1 
billion francs, into the new shares. 
That offer will be open until June 
19. the ministry said. 

CGE, France’s second-largest 
industrial company, was national- 
ized bv the Socialist government in 
1982. ‘ 

The U.S. offering which is ex- 
pected to generate about 400 mil- 
lion francs, followed a significant 
easing of rules for foreign investors 
established by the U.S. Securities 
and Exchange Commission. 

The change was made after lob- 
bying by French officials and U.S. 
bankers and investors. Several U.S. 
institutional investors bought rela- 
tively small amounts in Compagnie 
Financtere de Paribas and Com- 
pagnie de Saim-Gobain, when they 
were denationalized. 

The SEC ruled that substantial 
amounts of the CGE shares could 
be placed in the United Slates, but 
only with large institutional inves- 
tors and on the condition that in- 
vestors not resell to other Ameri- 
cans. 


Public Bank Sale 
Foreseen in June 

A fence Frame P'asf 

PARIS — Sod etc Generate, 
France’s third-largest bank, 
could be denationalized June 1 5 
or 22, sources said Thursday. 

Also on Thursday, the Eco- 
nomics and Finance Ministry 
said that the public offer for the 
bank ’’should normally be is- 
sued before the start of sum- 
mer.” The statement came in a 
m mmimi qite announcing _ the 
‘off-market sale of 20 percent of 
the Socieie Generate shares in- 
tended for permanent share- 
holders. 

The ministry said that offers 
for the 175 million shares being 
made available now for perma- 
nent shareholders must be sub- 
mitted bv June 9. 


“We have set a precedent here.” 
said Evan G. Galbraith, a former 
U.S. ambassador to France and 
now- a director of Morgan Stanley 
International, a New York invest- 
ment bank. The bank directed 
CGE's offering. 

“Thanks to ihe SEC ruling, we 
now are able to offer large amounts 
of shares in a major French compa- 
ny — simultaneously inside and 
outside the United States.” Mr. 
Galbraith said. 

Financial analysts, brokers and 
bankers in Paris and New York 
>aid that although the share price 
was slightly higher than anticipat- 
ed. (he offering would prove attrac- 
tive to investors. 

“Gearly, the French public will 
find the offer attractive.” said J. 
Paul Home, the Paris-based econo- 
mist of Smith Barney, Harris 
Upham & Co. 

The French government, which 
owns 87 5 percent of CGE, plans to 
include almost all of its shares in 
the offering, but a group of state- 
owned banks will wind up with 
about 8 percent of the total after 
the share increase, CGE sources 
said. 


Hanoi Uses Mobil Find 
To Start Exporting Oil 
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By Michael Richardson 

Iniemiaottoi Herald Tribune 

•• SINGAPORE — Vietnam has 
started to export crude ofl on a trial 
basis from a new offshore field, a 
development that will reduce its 
dependence on the Soviet Union 
for vital petroleum supplies. 

The field, discovered by Mobil 
Corp- of the United States in the 
dosing stages of the Vietnam war, 
has been brought into production 
with Soviet assistance. Officials in 
Hand have forecast that Vietnam 
will be sdf-suffident in oil and ex- 
porting to foreign buyers by 1990. 

They said that the first cargo of 
nearly 550.000 barrels was sent re- 
cently to Japan for refining- This 
was confirmed in Tokyo. 

Nguyen Van Lmh, leader of 
Vietnam’s ruling Communist Par- 
ty, was quoted by Hanoi radio as 
saying that the all industry would 
play a central role in reviving the 
country’s economy. 

Mr. Unh , who was elected at a 
party congress in December, heads 
a group of Vietnamese leaders who 
want to apply a more pragmatic 
form of socialism. Their approach 
involves greater use of material in- 
centives, small-scale private enter- 
prise, the decentralization of eco- 
nomic controls and foreign 
investment. 

Several Western ofl companies, 
induding Petrofina SA of Belgium, 
Broken Hill Pty. of Australia. Agip 
SpA of Italy, Socieie Nationale Etf 
Aquitaine of France and Kaiyo Oil 
Ltd. of Japan, have held talks with 
Hanoi over the past 18 months 
about terms for participating in 
offshore oil exploration and pro- 
duction. 

A spokesman for Petrofina’s re- 


gional office in Singapore said 
Thursday that negotiations had 
been at a standstill since late last 
year, apparently because of the ex- 
tensive changes in the Vietnamese 
leadership. 

Other ofl industry sources in Sin- 
gapore who have visited Vietnam 
said they believed that some Viet- 
namese officials want a renewal of 
Western involvement. But Soviet 
officials have contended that it is 
better to simply buy the necessary 
technology and equipment from 
the West, the sources said. 

The Soviet Union became Viet- 
nam’s sole foreign partner in 1981 
after the last of four Western oil 
companies — from Canada, West 
Germany, Italy and France — 
pulled oul. 

Since then, two advanced oil ex- 
ploration rigs, a crane vessel and 
other equipment have been ordered 
from Singapore, which is the main 
oil service and construction center 
in Southeast Asia. 

Mr. l-inh has told ofl workers 
that production of crude this year 
should reach more than two million 
barrels, seven times the 1986 out- 
put 

Nguyen Ngoc Cu, deputy direc- 
tor-general of Vietsovpeiro. said in 
October in an interview with the 
Vietnamese Communist Party dai- 
ly. Nhan Dan, that oil output is 
expected to reach more than 17 
million barrels a year by 1990. 

That is the equivalent of about 
46,600 barrels a day of erode. It is 
only a fraction of the 12 million 
barrels a day produced by Indone- 
sia and the 600.000 barrels a day 
produced by Malaysia, Southeast 
Asia’s two main oil exporters. 
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Amid Concern Cher Its Image 
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By Clyde H. Farnsworth 

New York Times Service 

Washington — F or the first 
time, the International Monetary 
Fund has openly challenged criti- 
cism by one of its members amid 
rising concern over its image in the 
Third World. 

The unusual exchange between 
the f und ’s managing director, Mi- 
chel Camdessus, and Zambia’s 
president, Kenneth Kaunda, also 
points up the financial pressures on 
Zamb ia. Like other African na- 
tions, Zambia is paying far more to 
the IMF than it receives in loans. 

Zambia, which owes SI billion to 
the 151-nation lending agency, sus- 
jed an IMF austerity program 
: weekend and announced a ceil- 
ing on debt repayments equivalent 
to 10 percent of its export earnings. 


According to press reports from 
laisatoi, Zambia, Mr. Kaunda then 
accused the IMF of waging a 
“smear campaign” to destroy the 
Zambian economy. 

In December, at least IS persons 
(tied in riots after the price of maize 
meal, Zambia’s staple food, dou- 
bled . The government had ended 
the maize subsidies at the advice of 
the IMF. 

In a telex made public Wednes- 
day by the IMF. Mr. Camdessus 
responded to Mr. Kaunda's re- 
marks, declaring, *T can state un- 
equivocally that such reports have 
no foundation. 

“On the contrary, the fund 
shaies your aim to improve eco- 
nomic conditions in Zambia.” he 
said. *T wish to assure you that the 
fund wishes to continue friendly 
and cooperative relations.” 
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WITH A SWISS OPTION 


N ow American Express Bank (Switzerland) AG 
offers you the security, convenience and con- 
fidentiality of a private account in Switzerland - 
with important additional benefits. 

To start with, you have your choice of a full 
spectrum of global banking services: accounts in 
Swiss francs or other major currencies, investment 
advisory and asset management services, foreign 
exchange, precious metals. And ail are provided 
with American Express Bank's traditional commit- 
ment to excellence. 

Utmost discretion 

Secondly, your personal Account Officer at our 
Zurich or Geneva offices is fully committed to 
handling your affairs swiftly, accuratelj’ and with 
utmost discretion. He coordinates American 
Express Bank's worldwide facilities (99 offices in 
45 countries) on your behalf, supporred by one of 
today's most advanced telecommunications and 
computer networks. 

Our private banking clienrs enjoy still another 
exceptional advantage: access to the worldwide 
investment opportunities available through the 


American Express family of companies - offering 
you many additional ways to protect and increase 
your assets. 

Finally, we not only meet your private banking 
needs; we also provide* the broad range of personal 
services so valuable to the international client. 
These include American Express Bank Gold Card* 
privileges and our exclusive round-the<lock 
Premier Services?' 1 for the personal and business 
travel needs of certain clients. 

Your personal objectives 

As you see, our concept of private banking is truly 
exceptional in many ways. We'd be pleased to give 
you full details on how American Express Bank can 
help you reach your objectives. Concaa us today. 

In Zurich, Bahnhofstrasse20, telephone 01/211 55 20; 
in Geneva, 7. rue du Mont-Blanc, telephone 
022/32 05 80. 

Amtrujn ExprtisBunk UJ. is a u-bvlly-numJ subs': Jury 
oj Americju Express Ompjny. which has assets of mn 
than US$99 billion an, i shun hvUcrs’ equity in txetss of 
US$.1.7 billion. 
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8CG 9 8ft 9 + % 

1.5 15 16 20'* 20ft 20ft— % 

3J 70431 rat* 73% 73ft + V* 


17% 11% Swank 
16 10ft SvmsCs 
84ft 51ft Syntax 
39 24ft Sysco 


2Sh 95 95 95 

1257 14% 13% 14 — % 

10 55 54ft 549k 

33 16% 18ft 18ft — % 

183 34% 33% 34ft 

301 33 32ft 32ft— ft 
33 44ft 43% 44ft +| 

29 11% 11 11% 

42 3% 3ft 3ft 

40 13% 13 13 — ft 

19 17 1995 52% 51% 52ft + ft 

13 15 1534 45% 43% 44% +1% 
SLA 105 3DVj 27% 30 + 1* 

7J 300: 12ft 12ft 12ft + M 

8 1)7 9ft 8% 89k— % 

28 12 34 57% 57 57% — % 

.9 25 1643 93% 90% 90ft— 3% 
3 2W 10ft 9% 10ft + % 
Zl 19 1320 54 53% S3%— % 

9J 13 104 15% 15 15 

6 777 4ft 4% 4ft + % 

281 20ft 18% 30ft + ft 
120 35 34% 34% + % 

87 10ft 10% 10% — % 
342 77% 76% 77ft + ft 

217 78 78 78 

248 9** 9% 9% — % 

168 14% 14% 14%— % 

44 19% 18ft 19% + % 

2934 45ft 44% 45% + % 
456 58ft 57% 58 + % 

2010 8 71* 8 — % 

141 9ft 9ft 9% 

518 24% 23% Zlft— ft 

_ _ 749 29 38% 28% 

J 28 2E93 45ft 45 45% + % 


9J 

8 


52 44% UnElpf 4,50 

8Z% 66 UnElpf 6M 

99 81% UEIPlL SJO ... 

29% 27ft UnElpf ZJfl 1QJ? 

26V* 22 UnElpl 2.13 9J 

95% 77 UnElpf 7.44 9J 

W 75ft UEIpfH SJQ 9.9 

20% 13 unExp 1-Sle 7 A 25 

80% 49% UnPac 2X0 U 

T63 111% UnPcar 7.2S 

125 57% Unisys 174 

72ft 48ft Unlay pt 075 
2ft 1 Unit 
22% 15% UAM A .16 
50 24 UnBmd jo 

35 23% ucbrrv os 

34ft 27% Ulllum 
17 15 Ulllupl 

20% 12% Unltlnd 
49% 32% Unltlim 
32% 22% UJ»r6l! 

19ft 9% UtdMM 
2% lft UPkMn 
lft % UPricrt 
51% 30% UsalrG 
3ft 4% USHom 
53ft 37ft USLaas 
28% 19% USbha 3 
42 47 USWest 

1 Oft 7% UnSIck 


1001 49 49 49 

3Qe 70 70 70 

AOz 64 65 85 — 3 

7 27ft 37% Z7V. 

3 23 23 23 

90=7B% 78% 78% 

20z 81 B1 81 
753 20ft 20Vi 2ff.i 

sail 78% 77ft 77ft— 1% 

4J 487J440VJ157 157**— J% 

13504 197B 122ft 12D%121’: 

S3 578 71ft 70 70%—% 

129 2% 2b 2% + *i 

S 29 12 18% 18ft 18ft— l* 

1J II 73 40ft 39ft 39ft + ft 

J 109 290 DC* 29V* 29% — % 

U i 93 26% 77^6 27ft— l* 

1.90 111 3 15ft 15ft lgft— ft 

J4b 37 34 17% 17ft 17%—% 

3 2 32ft 32% 32% — % 

it DX ID 237 29 2B% 28%— % 

7 11% lift 11%— % 
134 1W 1% H: 

248 5k =>h ft + 

J 12 1051 45 44 44% — ft 

1031 6ft Sft 5ft— % 
13 13 79 52ft 52ft 52ft + ft 

1.7 At 437 24% 24% 26% — % 
65 10 2055 51% MU 50ft — lft 
8% 8ft 8% + % 


U2 


.12 


328 


13 144 . .. . - 

11% 8% UStckpt 1 JO 123 4 10% 10ft I Oil 

54% 39ft UnTedl lftO 2.9 531 3449 48% 47% f7ft 

31% 25 UnITel 1.92 64 20 441 29ft 29 29 — % 

38 31% UnlT2Pi 1J0 42 5 35ft 35ft 35ft 

23% 17% UWS .970 4.1 18 119 23% 23 ft 23% 

24% 10V* UnltrSc 20 1J 

18 9% Unlvor 20 1.1 

30ft 20ft UnvFdS JO U 12 

11% 10% UnvHRn J3e 32 

33% 26 UnLeof 1.16 33 10 

10 


33 30 14 14 14 

1* 20 13% 13V* 13V* 

Z5 23 3526 82 79 60% + ft 

J 25 733 3S* 34ft 35 + ft 


10 8ft TCWn 
53ft 37** TOK 
54% 40% TEC0 
IDft 4Vk TGIF 
24 20 TNP 

112 B3ft TRW 
17% 14% TWSvc 


JO 


IT* % wiTOCBT 
ISBft 93V* TatfBnl 1.14 

28 17 Talley 27 

30 19'.* Tallev of TJW 

69 48’4 Tambds 1J0 

75ft 27ft Tandem 
55% 30% Tandy 
20% is% Tndvctt 
19V: 13 TchSym 
43ft 27*- Tekfrns 
350’* 291 Teldvn 
42 17*« Telraie 

101 Vz 52ft Telex 
68V* 35ft Tempi s 
50% 3b Tennco 
29% 15% Terdyn 
13% 7% Tesaro 

26'-z 19% Tesar at 11* 
40 27% v I Texaco 25i 


J3e J 247 
J4e 1.1 25 34 

246 64 12 1311 

40 62 

139 66 1G 

320 11 15 

J5e 3 53 

5 
J 

1J 15 
17 


8% 8ft 8ft— % 
41ft 41% 41ft + % 
42% 41ft 41ft— % 
10% 10% 10% — % 
.. 21 % 21 % 21 %—% 
583 103% 102% l(Cft— ft 
1540 left 16% 14% — ft 
59 1% 1 1 — V* 

216 148% 146 ft 148% — % 
206 24% 34% 24ft + % 
If 27ft 27 27 — ft 

11 16 1124 58ft 57% 58% + ft 

36 1819 68ft 66ft 67%— % 

12 16 8011 421* 40% 40% —1 

28 5 16% 16% 14% — v* 

12 80 15ft 15% 15% + % 

12 23 1447 36 34ft 35% — ** 

4J0b 12 IS 15S 322% 320 322** + ft 
JB 12 36 342 41 36ft 39 —3 
IS 1795 79 76% 77% — T* 

1.1 19 1310 64% 62% 62ft— 1% 
62 5033 49% 48% 46% + ft 

909 28% 28% 28% — % 
147 111* 70ft 11% + % 
9J 7 22ft 22% 22ft + % 

1612582 34 32ft 33ft— V. 


JO 


22% 13ft UMtenn 
4 1 ft is*, Unocal 1.00 
50 27V* Up loti n s 

49% 36ft USLIFE 120 
12ft 10V* UsJteF 1.06 
37V. 23% UtaPL 132 
29ft 25 UtPLpf 136 
27% 23% UtPLpf 104 
34k* 29ft UtlliCo 1J2 
27 25 UIIICo Pt 144 

29% 26% UIIICO pr 2J1 


140 14% 14% 14% + ft 

51 18% 177c 16 

240 23% 23% 23ft + ft 

70 101: 10% 10%— V* 

256 32 31% 31% — % 

245 M% 15% 15% + % 

13 30 637B 42% 41% 42ft +1ft 

30 7567 43% 42% 43 — % 

32 9 327 39 37ft 38 — % 

9.9 6 10% 10% UK*—'* 

9J 17 1109 23% 23% 23ft 


37% 28% UIIICo pf 4.12 132 


27% 27% 27ft + Vt 

7 27 27 27 

137 3Tft 31% 31ft 

1 25ft 25ft 25ft + ft 

9 29 29 19 — % 

1 30% 30V ■ 30% — ft 


37% 

36ft 

37 



% 

8% 

8% 

8% 



% 

lift 

11% 

lift 

+ 

ft 

27% 

27% 

27% 

+ 

ft 

22% 

22- 

22% 

+ 

% 

1% 

1% 

1% 

+ 



41% 26 VFCp 22 12 17 1434 

9 It* Valhl U5 

13% 6% VoJero 335 

Z7% 137* verier of 244 115 49 

22ft 20ft VaINGn >93 

3 1 Va levin 41 Si . 

37 27% Venom 1.15 ifl 13 16 30 30 30 

4 1% Varco 3465 3% 3ft 3% + ft 

12% 7ft voreopt 28 lift 11ft lift— % 

34ft 22% Varlan 26 J 1738 34% 33ft 34 

3% lft verity 16026 2ft 2ft 2% + ft 

17ft 12 vero JO 14 43 49 17 16ft 17 + ft 

22ft 12 Vasco JO 1.9 231 114 21% 20% 20ft + ft 


LIS. futures 


Via The Associated Press 





Open High Low dan On. 

High Law 

1 — 

Grains ! 


WHEAT (CUT! 






203ft 

May 298 

305% 





Jul 


293 

205 



203 


2«7 

295V* 




247% 

Dec 

193% 

100 

292% 

2W 

2.92 

203 


291ft 




202V: 

2641% 

Mav 

20J 

191 

282 



+JSft 

+J6V* 

+-0*ft 


E St. Sates 


Prev.Sales 7262 


-hi* 


Prey. Day Open I til. J1J04 i»380 


lJ9ft 

1J4 

lJ7ft 

1J3U 

121 

1.74 

lJIVj 


142 
227 
101 % 

1.97 
203ft 
2XD% 

1IB 

Prey. Dov Open Ini. 131070 off 1212 


mav iJSft iJ4ft ija 1JJ% +J1 

Jul 1-88% 1.92 1«* 120ft . TJ2 

Sep lJ9ft 1.94 U9 1.92 

Dee 151ft 1.96ft 1JM lJWfc +-OP, 

Mar 1.98ft 103 1.98 202ft +04% 

Mav 2B1 205% 200% 204ft +04ft 

Jul 2-03 207% 203 204 +04ft 

P rev. Soles 32206 


SOYBEANS <CBT> , , 

50X eu minimum- dollars per bujtiel 
524 4.7P* May 5 39V: 5-53 


S77% 

5-47% 

5J5 

5.47 

S-55 

5+2 

5+7 

5J7 

Est. Sales 


4.77 

4.75ft 

444% 

4.60 ft 

4+4% 

424 

424 

488% 


L39 

Jul 5J2ft 504 5.42 

« £» SS^ 

jq°? lie is 1 * a 

Mar 5-50% 547 544 

May 543 521 542 

Jul 543 521 543 

Prev.Sales 3010 


502ft +.12U 
555ft +.12 

556ft +.12% 
SJOft +.11% 
5.32 +.llft 

546ft +09% 


Prev. Day Open Ini. 93286 UP1J98 


SOYBEAN MEALtCBT) 
100 ton- dollars per Ion 
16920 135+0 " 

13450 
134.10 
13300 
13140 
13200 
13240 
135-DO 
15500 
155S0 


140.90 
160 40 
14000 
16120 
163.00 
14JO0 
16500 
16400 
114600 I 
Est. Sail 


Mav 140 JO 16440 16000 1M» 
Jul 15900 14320 43.10 

Aua 15800 14150 15350 14340 

sS 16040 14320 14000 16300 

Oct 159 JO 1*440 J59 JO 14400 

Dec 140-50 145.40 I60^« 14SM 

Jan 16140 14*00 161^ 14*OT 

Mar 14300 16750 14150 16300 

May 16500 16600 I6AJ0 gJO 

JUl 16600 16*00 165.90 16700 

Prev.Sales 11389 


Prev. Day Open I nt. 64219 off 12*3 
SOYBEAN OILfCBT) 


10ft 5ft vandc 
15% 11% VestSe 
12ft 4Vi Vesim 
53% 25ft Vtacms 
64% 52 VaEPpf 
100 92% VoEPPt 

97% 79 VaEPaf 


9 8% 6% 6% 


27 17 VBhaV 

33ft 17 VbteC n 
99% 67% Vomad 
|44 101 VulcM 


ljOa 

90 


184 

12b 

12% 

17% 

+ % 


15 

840 

5% 

5 

5ft 

— % 


0 


4242 

53% 

53ft 

W% 

— % 


82 


140: 

61 

59ft 

61 


860 

88 



87% 

97 


+1% 


84 


130: 

86 

36 



7 AS 

87 


I000O 

85ft 

85ft 

85ft 

—4ft 

1021 

62 

1* 

41 

24% 

24% 

24% 

— % 







2*% 

+ % 



21 

38 

*2 

92 

92 


340 

24 

16 

96 

139% 139 

139 

— % 


W 




1892 



May 

1606 


1405 

Jul 

1685 

1705 


1*65 


1705 

1741 


1*68 

Sea 

1Fl33 

1705 



Oct 

1740 

17J2 



Dec 

17.71 

1800 



Jan 

17.95 

1810 

1800 


Mar 

1800 

1830 


May 

1815 

18JS 



Jul 

1820 

1825 

EA. Sales 


Prev.Sales 19039 


1*55 

16J5 

1705 

17J3 

17J0 

1720 

1705 

1320 

1315 

1319 


1600 

17.18 

1723 

1700 

1746 

17.93 

1709 

1820 

1325 

1325 


+21 

+21 

+27 

+25 

+25 

as 

+20 


Prev. Dav Open inf. 62545 up 1089 


Livestock 


CATTLE (CME) 

40000 lbs.- cents per lb. 
5920 54-25 Jun 

6395 5425 Aug 

6325 5340 Oct 

6345 5*50 Dec 

6325 55.10 Feb 

6500 5720 Apr 

6500 6120 Jun 


6330 

6325 

6125 

6180 

6190 

*425 

*420 


6302 

6145 

6125 

*200 

6190 

6425 

*400 


Est. Sales 2*477 Prev. Soles 24.948 
Prev. Dav Gaen Int. 96022 up 689 


6807 

6225 

6100 

xssn 

4229 

*322 

6400 


68.12 

6160 

6102 

6130 

6387 

6400 


— £ 
— 42 

—45 

=1 

— 05 

—00 


FEEDER CATTLE (CME) 
4J 000 lbs. -cants per IB. 


.72 

304 


29V, 

23% Prlmrk 100 

50 

0 

483 

24% 

24V. 

24b— V, 

25% 

12% TrABc 

lOf 


1* 

13b 

13% 

13% 

29', 



78 

5296 

28'a 

28 

28% + % 

38 

24 Te<Est 

1.00 

27 335 

1949 

37 

36 It! 

36% + ’■% 



2 

24 

504 

3«i 

39 

39’*— b 

34% 

23% To ind 

00b 27 47 

93 

28% 

29ft 

29% + !, 

21’- 



SA 

19% 


19ft — % 





3173 1*0 

S4 

185% —3% 

53% 


40 

11 

7382 

41 

39?k 

3?‘»— % 

38b 


40 

IJ 38 

Si 

37 

10b 

30b 

91% 

*0 Prime pi 300 

40 


10 

70% 

70% 

70%—*% 

37% 

29b TexUtll 

200 

87 7 

3709 

32V: 

32% 

32’. — ft 

119% 113 Prime ofl3J5 

120 



14ft 

3 Te*f1in 


191 

516 

13b 

13ft 

13% — % 


10ft 6% PSvNH 
23ft 17 PSNH pf 
24 16% PNHplB 

32ft 22ft PNHpfC 
31 2DVS PNHptD 
30U 20ft PNH pf E 
26 IB' a PNH pIF 
27ft I8*s PNH pfG 
39ft 30”: PSvNM 202 
48ft 35 PSvEG 196 
55ft 43 PSEGnt 408 
57-i 44ft PSEGpt 4.18 
91 Vi 74 PSEGpt 600 
101 83% PSEG Pf 7 JO 

101ft 84ft PSEG of 700 
®9% 81 PSEG Dt 702 
3% 2% Public* 

24% 16% Pueblo JO 
38% 11'. PRCem JOe 
25ft 19 PueetP 1.74 
10% 61s Puiirnn .12 
21V* 10V: PulteHm .12 
40% 1| Purolat 


499 6ft «% 4ft 
200: 18% 18% 1B% 

7 l*Ti l6~k 14% 

5 23ft 23 23 + ft 

13 20ft 20ft 20ft— V. 

7 
4 
38 

88 10 561 


% 

21 20ft 70ft— % 
1BU 18ft 18V. 


18% 18ft lift — % 
33 32% 33 


7J 14 2720 38ft 37ft 38% — ft 


Pvro 


300i 457** 45ft 4 5ft 
1501 46 4* 46 + Vk 

1000E 75’'! 75% 75% —I Vs 
5lt 16 Be 86+1 
1D0: 86% 86% 86% + % 
3000Z 82V: 82% 82% +1% 
1* _£* 3% 3% + Vk 
20 20% 2S% 20% 

„ 157 J7% 37 — 

9.1 10 T0I7 19% 14 

10 20 522 8V* 7% 

0 16 349 13% 13% 

24 37 36ft 
21 267 5ft 5% 


5 

10 12 
0 H 



177* 11 QMS 
50’* 32% QuakOS 


31ft 73% QuekSO 


7% 3 Quanex 
12’% I Oft QstVI n 
12% 9-i qstvc n 

46 29ft Quest ar 

28 IS QkRetls 


IB 469 15Tmi 14ft 15ft 
JO 1.7 15 1305 46% 45ft 46 
80a 3.1 15 929 2*V* 25’% 26 ft + % 
620 6% 4% 6ft + ft 

195 lift 11% 11%— V. 
195 HP* 10% IDft + Vk 
244 39% 39% 39% + % 
170 21% 71ft 21% + ft 


1J0 


40 16 
13 


10ft 6** REInd 04! 

*5% 40ft RjRNb 140 
126ft 120ft RJR pf 1100 
11% 7ft RLC JO 
6ft lft RPC 
39 21ft RTE 48 
16% 4% Radlce 
83% 40 RafcsPur IJ4 
9ft 6 Ramad 
5% 3 RanarO 

118% 66ft Raycm J4 
25ft 10% RJomFn .16 . 

26 1» Ravqnr 240 11J 

lift 4% Rcrvtch 
04 “ _ 

4% 

11% 

9% 



9% a 9 — ft 

51ft 5iv, 51% — ft 
12lft 121% 121ft 
9ft 9Vk 9ft + % 

- _ 5ft 4% 5V» + % 

473 33% 32% 33% + % 
va 140 6ft 6% 6% 

14 15 2*U SOU 797* 80 — % 
37 1973 9 B% 8% + % 

70 4774 4ft 4% 4% + ft 

J 22 4*5dl7ft 1151*116% +1% 
J 12 ' ~ 


10 


13 


58% Ravthn 

100 

20 

14 

lft ReadBi 




4?- RdBfffPf 




3 RdBt of a 







IB 

6?, Redmn 

02 

34 

U 

20’= Freaks 

JOi 

0 

I* 

9 Reece 



J* 









28% ReidiC 

00 

1.9 

18 


JUr 

0 

II 

7% RcpGvp 

06 

*1 

15 


2314 

39 

39 


1.1* 

100 

02 


24 9 
42 20 
10 15 


JO 

100 


10 14 


50 

12 12 


9 r ,i 
48% 

lift 
13U 

57--* 44 ReeNY 

29% 17- : ReoBk 

37»k 25 RstlCot 

21% 10’. Revlon 

47'.* 76*b Rexhm 

71V: 38': RovMtl 

42 29ft RevMBf 200 

32 lift Rnodes 06 

}9% 2*ft RlteAid 46 

3 ft RvrOok 
1BU IDft Roblsn 1201 
25% 7’-: vl Pool ns 6 

^■8 15% RocftG 220 12J 6 

52 39V-: RochTI 2L4I *1 12 

22V* 1B% RckClr 100 8.9 16 

3Dft 18% Rocked 46 

13 ® RadRnn 

47% 28% RHaass 
34 25% Rohr 

34ft 14ft RollnE 6 
19% 14V: Relllns 
2®ft 14% Roper s 
52% 35% Rarer 
25ft 12' a Romcnn 
7ft 3% Rowan 
36V. 32 Sown of 2)3 *2 


16 

71B 

164 


07e .7 ID IB 


00 


08 

00 

J8 

1.16 


1.9 19 
13 
0 39 
29 22 
10 14 


107 

8269 


20% 

20% 

20% 



% 

22% 

22 

22ft 

— 

% 

Bb 

«% 

8b 

+ 

% 

73% 

/2% 

73 

— 

% 

4b 

4% 

4b 

+ 

% 

lift 

lift 

Ilft 

+ 

% 

7% 

7% 

7% 

+ 

% 

19b 

19 

19 

— 

% 

V 

8% 

9 

+ 

% 

43% 

42% 

43 



11% 

11% 

11% 

+ 

% 

1% 

lft 

1% 

+ 

ft 

7b 

7% 

/% 

— 

ft 

41% 

41 

41ft 

+ 

% 

9% 

9b 

9b 



9 

8b 

8% 




48 

4V 

+ 

b 

24 

•23b 

23% 

— 

% 

33% 

32% 

33% 

+1% 

20 

19b 

19% 

mm 

ft 

41% 

41 

41 

— 

% 

7|ft 

70% 

71% 

+ 

% 

41b 

41% 

41% 

+ 

% 

16% 

>6ft 

16% 

+ 

% 

34b 

X 

X 

— 

% 

14% 

14 

16% 



21% 

20% 

21% 

+ 

% 

18 

17% 

IB 

+ 

% 

*1% 

4Jft 

43% 



20% 

20% 

20% 

— 

ft 

29% 

28b 

29 

— 

ft 

9% 

9b 

9b 

+ 

% 

43% 

42% 

42% 



26% 

26% 

26% 



31 

29% 

2?b 

— 


17% 

17 

>7% 

— 

% 

27% 

27 

27 ft 



45% 

43% 

43% 

— 1% 

IJ% 

13% 

13% 

— 

ft 

8ft 

7ft 

8 


u 

05 

J3ft 

34% 

+1% 


100 


144 

1.00 


1.7 


84 


29 


71ft SO’. Tettron 100 
11% 6% Thack 
28% 16' k ThrmEs 

5SV: 37 ThmBel 148 

22% 15V* Thom in 4Bb 3 J 15 
21 11% TnmMed j0 21 21 

24 V, 12 rtrarlnd 

7 3 Tldwtr 

23% 22~, Tlttnv n 
13ft 3% Ttserln 
94 66% Time 

41 14 Tlmelx 

681: 54v* TlmeM 
SSft 39’* Timken 
10ft 6% Titan 
13% 11’* Titan pf 100 
29'k B TodShp 031 
30’.* 12't TodSh pf J7I 
34 lift Tokhem J8 14 32 
32ft 29ft TolEdpI 3J2 11.7 
33'* 29'. TofEd pi 3J5 111 
32ft 29% TolEdpf 3 j 7 11J 
37% lift TolEdpf *28 134 
27*.. 21ft TolEdpf 206 9.1 

25 20 TolEdpf 121 100 

16% 3 ToJlBr, 

32ft 16V* Tanka 08 0 6 

44 33% TooIRl J0b J 19 

38% 25% Trcftmk 100 3.7 10 
33% 21 TaraCo 00 IJ U 
4% 1% TOSCO 2 

35V: 25ft Tosco p| 137 
6ft 2 vlTowie 
39ft 26% TavRli s 
24>, 141* Tracor JO 


18 10 1129 64ft 63ft 63ft— 1% 
*2 25 7% 7ft 7% + ft 

37 255 23% 22ft 23ft— % 

3J 21 729 52% 52 52 — V* 

253 20ft 20 20'*— ft 

227 19% I9U 19ft 

16 30 20ft 20 20ft + ft 

2518 7% 6ft 7V, + % 

1544 2T* 22V, 22ft— ft 

890 13 12ft 12ft— ft 

1.1 49 1134 89ft 87ft 88 — ft 

20 85 38% 38U 38% — ft 

20 13 389 84ft 82 82 —2ft 

6*5 58ft 57% 58 

1180 6ft 6 6 — % 

24 11% 11% 11% + ft 
241 10ft 9ft 10ft +1 
1000 13ft l?ft 13ft + Vs 

97 30** 30ft 30ft— ft 

16 31ft 31'k 31ft 

B 31% 31 31 — ft 

1 30b 30b 30b + ft 

2b 31% 31V, 31% + ft 

26 26 25% 25ft 

16 22ft 2% 22% 

780 11% 10% HP*- ft 

785 16*« 16% 14b 

163 56% 55 56% +ift 

924 77% 26% 26b— b 

55 30 30 30 

3061 2T* 2% - 

170 32ft 31 vk 
82 2ft 

341* 

r- 

mS 17 


7J 


31 3272 
20 21 549 


45 

373 


27, + ft 
32ft + b 
2V* 2Vk 
36 36% + V* 

19% 20'*— % 
127, 13 - % 
27V: + % 
17% + % 


15% 12% Tromel 1J0 10J 
32% 13'. TWA 

18 13b TWA m 225 119 382 ...... 

38’. 31b Transm 1.76b 50 7 1230 33ft 32% 33 —Vi 
26% 3 Tran Inc 2JS 90 14 24'. nr, 23-* 

16% lift Trncdaal.12 15 14 14 14 

19% 12 Tmscap 4 36 14'a 14'k 14%—% 

52% 35 Transoo 172 40 1860 45% 45% 45% 

18ft lib TranB* 1.76 121 571 14b 14 14% — ft 

HP* 5ft Transcn 31 5% 5% 

27% 15 TrGPp! ISO 97 S 26ft 

53% 42% Travler 2J8 50 10 263 45b 

ilft 52 Travpf 4.16 7." 51 52b _ 

25 % TrlCon 505el7.1 lo* 31% 31% 


J 12 1226 
J 31 
14 15 289 
19 
1391 


39b 20% Trloins .12 

38 20% Trllndpt .12 

80b 56b Tribune 120 

3% 1% Trial tr 

29 13ft Trim* 00 1.7 41 
69ft *2ft Trinovs 100 10 9 13 
21b 13% TrltEng ,10b 0 14 1219 
28% 20b TrltE of 200 7a 28 
65 51 TuesEP 340 6.1 13 478 

24 151* Tulle* s 06 - 

18% 14ft TwInDs JO 

52% 29b TvcoLb JO 

17% lift Tyler J0 



a 15 


.9 20 

3J 24 


3 31b r - b 

30b X 30-1 
76 3% 74% — % 

3 3 3 + % 

29ft 28% 29% + % 

leirift;* 

561 46% 45% 46ft + b 
13* 12% 12ft 12% — % 


U 


35'^ 18 UCCEL 
77’% 17ft UDCs 130 
32 24 UGI 104 

13b 8ft UNClnc 
31% 20% UNUMn JOe 
21% 14% URS 
48b 36ft U5FG 248 
62 52b USFGpf *10 

46% 32 USGs 1.12 
29ft 3% USLICO 08 


31 775 34% 33% 34 + % 

8.9 26 70 34% 24b 24b + % 

7.1 13 159 SI, 28 28b + % 

is 4io 10 rt 10 

.9 2795 a 31* 21ft + % 

14 284 17% 17 17% — % 

65 3 3225 39 3BV* 38% - b 

70 18 54% 54% 54% — ft 

19 9 975 3»b 38% 3%— % 

4.1 7 72 21% 31V* 21%— ft 


Company Results 


Revenue ana profits or lasses, in millions, are In to cal 
currencies unless otherwise indie Tied. 


124 

74% RovIO 

SJ9e *2 

15 

7600 125ft 124% 124b +1% 

11% 

5 Ravlnl 



81 

78 

7ft 

7 

7ft 

11% 

8% Rover n 




166 

8% 



30 

18V. Rubmd 

28 

10 

28 

970 

29% 

28b 

28% — % 


25% RussBr 

60e 1 6 

17 

57 

38% 

38% 

38% — % 


25b RusTao 

.90 

28 

12 

J 

32% 

37% 

32% + ft 


13% Rusels 

00 

13 

16 

273 

17% 

16% 

l*%— % 

5ffb 

30% RyanH 

1J0 

25 

13 

2 

47% 

47ft 

47% 

43 

24% Ryders 

02 

1 A 

1/ 

2497 

3V% 

J8 

38ft— % 

32% 

24% RykaH 

60 

23 

25 

120 

26% 

25b 

25b— % 

33 

IS Rvlnds 

AO 

10 

12 

6VU 

26% 

25% 

26% + % 

24’s 

15% Rymer 



95 

23 

20 

19% 

197,— % 


U 111* Rymer ptl.17 90 


10 12 11% 11%— ft 


.17b 10 14 
.96 13 15 


04 J 
1 JSe 90 9 
14 


J4 

1.96 


06 

44 

200 


0 31 
5.7 9 
10 


12% B% SL Ind 
47 331k SPSTec 

Z** 11% SSMCn 
17% 10% Sabine 
14% 10Tk SabnR 
19% 10 StadSc 
9 2% StadSwt 

30 18V: SafIKI 3 

39 3 StJoLP 

17% 8'T vlSalant 

87 44b SollIeM 

55** 33% Solemn 
42i.- 30% SDieGs ... 

9% SJuanB JOe 50 15 
3 26 5 Anil R I 204 60 15 

24% lev. SFeEP 208 
4fl% 26ft SFeSaP 100 
,9% 28 v= Sara Lev 100 
23 '■ 14% SovEPs 100 
4% IV* Savin 
6V'i 31* Savin pf 
41% 30% SCAN A 202 68 11 
10 file Sctifrn 
102 68% SchrPta 200 

*Sft 27ft Schlmb 1 JO 
18% 8% SdAtl .12 
82'.: 52b ScottP 
18’* 12 Sen ttys 

30 12b seaCnt .. 

14V* 7b SeaCtPt 1J6 12J 
16’: 10% SeaC PfBllD 1*7 


106 

02 

J3 


70 11% 11 11 + ft 

18 42 4lb 42 

93 21% 31 21ft 

743 IF* 15b 15b + ft 

334 13ft 12b 13% + ft 

97 17% 17ft 17ft + V* 

ID 6ft 6ft 6ft 

543 29 28ft 28b — ft 

* 34ft 34 34ft + ft 

72 11% 11% 11%— % 

0 23 1493 77 7SVx 75b— % 

1.9 II 12U4 34% 33% 34 —1 

7 A 11 513 34 33% 33% 

210 7% 7Vz 7% 

200 31% 31ft 31% 

1*0 39 20% 20ft 20% + Vs 

21 13399 40% 46ft 47% —1% 

20 18 2587 41b *0% 40b— b 

60 « 101 16% 16% 16% — Vk 

1346 lft 1% 1%— % 

2 4% 4% 4% 

34ft 33% 331*— % 
8% 8% 8% 

97b 94% 94b— 1% 
45b 45 45% 

. .. 17% 16% 17Vz + % 
1.9 14 1427 73ft 71V* 71%— lb 
*1 17 1047 12b 12% 12% + % 
17 V46 15% IS 15% + % 

2 lib 11% 11%— % 

19 14ft 14V, 14ft 


46 

36% WICOR 

240 

60 

14 

10 

4% WM5 




38 

17% waekftt 

60 

21 

29 

8ft 

4 Walnoc 

,10e 10 


*0% 

39 WaiMrt 

J4 

A 

35 

39% 

2fb waigm 

04 

1A 

23 

50% 

37 WciCSv 

00 

IX 

10 

62 ft 

39% WaltJm 

1*0 

20 

10 

14 

10b WolIJ Pf 

100 

80 


33% 

IBb WrnC s 

AO 

IJ 

24 

<6 

46ft WrnC pf 

302 

5.9 


79% 

52% WamrL 

100 

26 

16 

30% 

24b WastiGs 

100 

7.1 

10 

35ft 

23ft WshNal 

108 

*4 

8 

65 

55% WoSNPf 

250 

*5 


31% 

24% wsnwt 

248 

9.1681 

40b 

20% Waste s 



21 

*2% 

30 WoHon 

.40 

1.2 

17 


JO 


4b 1% WecnU 
28 18 Wet«D 

10% ft viWedtc 
3 20% welnoR 100 

44% 33% WeisMk 04 
58ft 43% WellsFs 106 


88 37% 36b 37V- + b 
4SS * 6ft Sb 6ft ft % 
11 19ft 19V* 19 V*— if, 
228 5% 5% 5% ft '* 

. .. 4775 5a v* 55% 56 — Vo 

M 3 1067 ITS 36s* 37ft ftt 

108 44% 44ft 44% — ft 

1358 51b 49% SO — 1% 

170: 12 lib lib— v, 

7051 31 30 30% + % 

240 alb 61ft al-.j + b 

1744 71b 69b 70% — % 

72 2* 25-.: 25'.-— b 

127 25ft 24b 24b- ft 

1 56 56 56 

353 27ft 26% 27ft ft ft 

3792 39 38 38% — ft 

13 3ft 34% 34% 

44 2ft 2 2ft + ft 

1.1 10 13 19 19b 19 + ft 

1 136 b *4 b 

S3 3 68 3'. 27ft 3 + ft 

10 19 86 42b 42 42b + b 

3.1 B 133 51ft 50* j 50ft a % 



5800 

Mav 


69X0 

6900 

69.17 

6 9M 

5885 

Aua 

6800 

68 90 

6840 

6860 

6805 

58.10 

Sep 

68.10 

6810 

6705 

6700 

*8.70 

57 JO 

Oct 

6707 

6810 

6705 

6707 

*9.05 

59X5 

Nov 

6840 

6855 

6825 

682S 

6700 

61x5 

Jon 

*8JD 

6800 

6805 

6860 

6905 

6620 

Mar 



6&*a 

68X0 

ESI. Sales 

1X21 

Prev.Sales 1046 






=3 

— >15 


Prev. Dov Open Int. 15088 up 111 
HOG5 (CME) 

30000 Ita.- ceniiper lb. 


55X0 

3900 

Jun 

5*90 

SSli 

5*25 

5*47 

—00 

52*0 

40 JO 

Jul 

5225 

5200 

51.10 

5125 

— 1.15 

49.75 

4100 

Aua 

48X0 

4890 

47 JO 

*732 

— .93 

45.70 

37.75 

Oct 

4290 

ilfhl 

4225 

4235 

-05 

45.75 

3805 

Dec 

4205 

4255 

4205 

4200 

— XO 

<160 

3705 

Feb 

41.75 

41.95 

4107 

41J5 

—05 

39.90 

35.90 

Apr 

3935 

3900 

3900 

3905 

— 05 

4100 

J70O 

Jun 

4100 

4100 

4100 

4125 

—00 

4100 

39.75 

Jul 

*125 

*125 

*0X0 

40X0 

—05 

Esi. Sales 

9X30 Prev.Sales 10019 





Prev. Dov Ooen Int. 30,930 up2Z7 


30 lBft WelFM 200 10.9 9 89 18% 18ft 18% + '» 


17% 

9ft Wendy S 

.24 

25 


rn 

10 

9 

9X, 


24% WMtCO 

02 

IJ 

18 

22 

39% 

39% 

39 ft 



81 


20= 51 ft 

55 ft 

55ft 

69% 

45ft WsIPtP 

220a 00 

15 

410 


65b 

66 

13ft 

8% WstctTg 

00 



118 

1J1: 

12% 

12% 

1% 

ft WCNA 




1596 

"fid 



7% 

3% WCNApf 




10 

5--j 

5% 

S'. 

28 

76% WstnSL 

04 

IJ 

11 

59 

20b 

20% 

20% 

6% 

3ft WUnlon 




7005 

ft 

3% 

4% 


PORK BELLIES (CME) 
*0000 tbs.- cents per lb. 


7907 

5800 

Mav 

77.15 

77.17 

75J5 

7700 

5700 

Jul 

7300 

73.70 

7107 

7*60 

5600 

Aua 

69.10 

6925 

67 JO 


5100 

Feh 

59X0 

5905 

5800 

59.90 

S305 

Mar 

5900 

59X0 

58X7 


7535 —100 
7107 —200 
67 JO —200 
5800 -07 

5802 +.12 


^^uren^Op^ns 


34 

6% 

lift 

42 

17 


18 WnUnnl 
1b WnU pfS 
2% WnU pfE 

19 WUTIpf 
6b WUT1 ptA 

68% 48% WsfgE 1.3 
54 30% Wstvc S 100 

60 30% waverti 100 

12 5% vlWhPIt 

25% 17Vt> vlWPltpfB 
3 13 vlWhPII at 

4l% 3ft Whrlols 1.10 
30 21 Whltehl 

35 24% wntitak 

17V. 6% Wilfred 

23% 11% WlllcxG 
34b 17% William 
7% 4% WllshrO 
17b 12ft Wlncni n ,45e 30 
59 36ft WlnDIx 100 40 17 
19% 9 winnog 

6% 2b Winner 


2 

163 

51 

20 

182 


20 10ft 3 vl 
2% 2ft 2%-r': 
it 5% 3„ + V: 
32'. i Mb 3 T-; +;•-: 
8% Ta 9% -tf. 


18 14 3W3 62ft 61% 62 — 

20 17 591 43 s . 42% 42ft— 't 
25 3 7675 54ft Si's 52 —2b 
1199 6ft 7% 3ft +t*. 


PHILADELPHIA EXCHANGE 
Option & Strike 

Underlying Price Call*— Lott 

May Jen Sep May Jun See 
50000 Australian DoUarvceati per unit. 
AOoMr 70 r r l.«6 

71.15 71 r 0J6 r 

12000 British Peunds-cents per unli. 


May 7 


Season 

High 


Season 

Law 


Open Htoti Low Close OiB. 


Season Season 
High Law 


Open HWi Low 


Close Cno- 


5905 5100 May 

5600 53J0 Aua 

EASata* 5.90 Pr~-&£w4j773 
Prev. Dav Open Inf. 15039 of (283 


59J5 59 JS 59J0 


59 JD 
57.10 


MUNICIPAL BONDS (CRT) 
MI.M 86-20 Jun B - ! 1 


lffl-3 

100-12 

87-30 


PH 


Sop «M BM 


Food 


8640 

e-n 


Dee. 


5« 33 
171 £-16 +■» 



COFFEE C(NYCSCC) 
37000 IDs.- cents per lb. 
191 03 98.10 

26&J5 10CL60 

23500 10300 

2SU3 10609 
17800 10840 

15O0O 11160 

12506 1130T 

1900 11600 

Est. Sales 


MOV 11400 11605 11400 11600 

jST 11500 llSS U4J5 11651 

Sep 11300 11740 U5-50 11*2 


+00 

+04 

+49 


—05 


Dec 1120O 11845 11440 ”;■« 

Mar 118.90 1190D 118J5 119 JO 
Mov 12000 12100 119J0 17048 —102 
Jul 12180 12200 12100 12125 -+ JS 


Sop 

Prev.Sales 6288 


1ZL25 —25 


Prev. Dor Open Irrt. 22*46 up toil 
SUGAR WORLD 11 (NYCSCE) 


9.92 

8J0 

940 


8.95 

8J6 

BJ8 


cents per to, 
*17 Juf 

605 

70* 

603 

*92 

—.12 

*3* 

Sea 

702 

730 

7.13 

7.) 3 

— JB 

*41 

Oct 

701 

739 

7.17 

700 

— SM 

7.11 

704 

Jan 

Mar 

7j U 

735 

755 

7X5 

70* 

— JU 
-i)? 

7X5 

MOV 

701 

703 

7 36 

730 

— j06 

702 

Jul 

am 

803 

708 

70S 

—vlS 


Oct 

830 

IS 

800 

80S 

—14 


r*n 

1828 

May 

1962 

1962 

1962 

1963 

22FO 

1850 

Jul 

1997 

200? 

7992 

7998 

2310 

102 

Sec 

2023 

2037 

2020 

0026 

2320 

1924 

Dec 

205* 

2059 

7052 

2059 

2115 

19S7 

Mar 




2089 

2123 

2000 

Mav 

2113 

2113 

2113 

2119 

7)50 

2075 

Jul 




2146 


EsLScries 863 Prev.Sales 1232 
Prev. Day O p en lid. 21 440 up 459 
ORANGE JUICE rNYClD 
1S0CO IB*.- cants Par lb. 

13800 8*50 Mav 13160 13*30 13130 133.95 


137 JO 
13500 
13500 
13590 
1354)0 
12600 




Jul 
Sop 
N ov 
Jan 

MOT 

May 
Jul 
Sep 

Est.&aMs 500 Prev.Sales 
Prev. Day Open Ml. 9.136 


8*75 

TO70O 

10800 

71500 

12100 

12575 


13103 130110 13030 
12900 12800 12800 
126JS 12600 12600 
12600 12580 12590 
12590 
0590 
12590 
12590 
500 


+.10 

+.U 

+.10 

+.10 

+30 

+.10 


Metals 


COPPER (COMSX) 
25000 IBS-- cents per IB. 


70.10 


5800 


09.95 

7033 

6900 

7000 

6800 

6505 

6600 

6600 


May 

Jun 

Jul 

Sep 

Dee 

Jen 

Mar 

May 

Jul 


6&6S 6*75 6525 


6*70 

6*75 

6500 


6645 

6600 

66.15 


6530 6600 6530 


66J0 6605 6620 


5920 
5945 
6005 
60 A5 
6870 
6890 
6130 
6*85 

6*70 Dec 

67 JO 6*70 Jan 

6600 6650 Mar 

Est. Sales 17000 Prev. Sates 9270 „ 
Prev. Day Open Int. 69025 ua937 
ALUMINUM (COMEX) 

40000 lbs.- cents per lb. 


6*60 

6*30 


66.15 66.15 66.15 


6620 
6590 
6565 
6520 
65 JO 
6505 
6175 
6630 
6600 
6690 
67J0 
6705 
67JS 


+75 

+J0 

+00 

+J5 

+45 

+45 

+40 

+05 

+05 

+05 

+05 

+05 

+05 


EURODOLLARS UWW 

n minioMKof loooe* 
94.15 880* 

9403 8929 Sep 

9308 *818 OK 

^ 9004 Mar 

9541 ■“ 

9326 
9307 
9871 

Est. Sates 


9129 

91.12 

9898 


WO 

9209 

9108 

•U* 

9104 


924? 9207 

wa ra.11 

9103 *10* 
•105 9172 
9149 VI07 
9102 9142 
91.16 9128 
9101 91.11 


9160 
9113 
91.92 
917* 

0108 
9137 9140 
Dec 9122 91* 
m£ 9105 ran 
cs> Ha Prev.Sales 7302S 

S£V?D5ope«lni386J« «p^4*5 
EUROPEAN CURRENCY HMW 

Jon 116.75 11675 11*00 11*00 
Ect. Sales ^ 2 Rrev.Srfes 

prev. Dov Open I nt * 

BRITISH POUHOnMW MMilf 

i cur ia uw^srfS^ipM \m 

HStS ^ Sep - bC30 14750 14*2 J4J« 

2S &SSJjBIS£S!ffi 

CANADIAN D O LLA R «MM3 
sper dir- 1 point eouPhELOOW 
2681 MK Jim ”* 

2673 4950 S«P 

3667 4960 DeC 

2*55 JOS2 MOT 

>wi J335 Jun 

Est. Sain 4J15 Prev.Sales *33* 

Prev. Day Oaan ml. 25130 up 329 
FRENCH FRANC (MAM) 
SPerfra«-lBOirtaqK»n0OaiI 
mm 16000 Jon .16790 .16790 .1*770 .16770 

U3» 16300 Dec .16660 .166*0 .16660 .16670 

Est. Seles 32 Pr»w.Sed« 40 

Prev. Day Ooen tat. 425 up 40 

GERMAN MARK ( IMM) 

Sper mark- 1 paint eaootaSOJwi 

0692 *9 JtM 065* 0U6 

0740 joa Sen SV* SX ) 9 

0786 0017 - -Dec 076 0 0760 

0822 5703 MOT 

EK Sates 3009* Prav. Sate* IU87 
Prev. Day Open In* 5*211 no 2224 
JAPANESE YEW (IMM) 
sper von- )peWeaoP N S 800W y i . 

467283 406121 Jun 007209 JM721 1 J g flM 

xna 006160 See JM7276 J07P6 JC7250 -D072!g 
007430 40431 Dec 0EOT0gCT0O7CT0O7OT 

007498 006850 Mar 00700007420 JM742Q JW 4 » 

007530 JND82D JUH 0074*0007490007490007500 
Est. Soias 30203 Prev.SdeS U0OS 
Prev. Day OeaelaL cut uo 573 


+.11 
+0? 
+ 06 
+05 
+06 
+06 
+05 
+05 




247* 

J4S9 

2440 

241$ 


JS 

2448 

2415 


2473 2484 
24a .»6J 
2CS 2442 
2415 2421 

2400 


+25 

*79 

+3 

+J7 




••/S 




0634 0*32 

0675 0«»3 
0740 0738 

0789 


—34 
—34 
— 3* 
—21 
—24 


per franc* I point gwata 100001 




X9B 

0890 


XB91 

6055 

X*45 

0860 

JH9 

0948 

Sen 

X945 

AMO 

0902 

0916 


0970 

Dec 

0882 

jm 0 

XrtU 


-7010 

X67B 

Mar 

3050 

3950 

J050 



, Est. Soles 32296 Prev.Sales Z1JS3 
l Prev. Dor Open BA 2X941 aft 550 


Indcrstrkits 


6700 


49.40 


6500 

6300 

6200 


SUM 

5QJD 

5*60 


May 

Jun 

Jul 


5920 


5920 


Dec 
Jen 
Mar 
May 
Jul 
Sen 
Dec 
Jan 
Mar 

Est. Sales 65 Prev.Sales 

Prev. Day Open int. 854 up 13 
SILVER (COMEX) 


6030 

6850 

6800 

6*00 

6650 

65.90 

6300 

6360 

6300 


6SJ5 
67 JS 
66JS 


6*00 


6*00 

6*00 


+.95 

+.9S 

+.95 

+100 

+100 

+100 

+1-5D 

+100 

+100 

+100 

+100 

+100 

+100 


LUMBER (CMS) 
l JO 000 Dd. ft- Sper UM0bd.fL 
20168 15500 May 18620 tS7SO V86.H 1*4.90 

1*030 1 55.90 Jut 180J0 18220 M0O 181.90 

11*00 19908 Sep 122*0 12*40 17200 17190 

17500 15*20 Nov MM M7.98 H6J0 16700 

17200 15608 Jem 16630 T6AJO 1*600 16600 

168.90 75*00 MV 14AU 14*00 168.10 16600 

EsLScries 595 Prav.Sates 1,142 
Pree. Dov Open let 600 aB3* 


+.70 
+100 
+1.10 
+ 1J0 
+00 
*30 






—02 


5200 

Mav 

8150 

8460 

■080 

8260 


xu r> 


84*0 

84*0 


8X5 

— X5 


5240 

Jul 

8210 

MA 

8160 

8355 

—15 


CT7fl 

Sep 

8350 

8650 


846J 





8470 

8820 

8450 

■620 

—33 


TOC 

Jan 




867-7 

-33 


n 


8680 

8950 

■610 

8787 

—33 


5670 

May 

8830 

89*0 

8830 

890J 

—30 



Jul 

9000 

9020 

mao 

90X2 

—40 

106*7 

5880 

Sen 




VI5X 

— 12 


MM 0 

Dec 

9170 

9*30 

9170 

93*8 



7110 





9480 

—06 

*890 

6580 

Mar 




9540 

—19 


COTTON JINYCE) 
504)00 IB*.- corns per Rk 
65J0 3232 Jirf 

*5 JO 3300 Oct 

4*95 3401 Dm 

6505 4700 

um r» e 
6502 53.99 Jul 

*502 6000 Oct 


64M 


48.10 

6644 


Mac 6&40 6840 


6*10 66. H) 

6490 6509 
6405 *501 

*5JG 6625 


I Est Sdn _*580.Prev.W« f 4^N 


63 JH 
6705 


+.90 

+29 

+21 

+20 

+60 

■r.tO 

+60 


! Pm. Day Oceolnt. 34278 off! 


Est. Sales 20000 Prev.Sales 11065 
Prev. Day Ooen hit. 100315 af(2J57 


PLATINUM (NYME) 

50 fr ev ol- da I tars per trov o* 
63000 56630 May 

651J0 3830 Jun 

69530 41730 Jul 

69630 46*00 DO 

66*80 47430 Jan 

67000 57330 Apr 

67730 59530 Jul 


—160 


61*1 B 
617.10 

61*00 62530 61250 620.10 —1*0 

61930 62930 62030 62620 —168 

62800 63*30 62730 63280 —300 

63*00 64Q30 63*00 63920 —2*0 

64130 64130 64130 64630 


fs 



200: 

19% 

19*: 

19% +1 

of 



600: 

17 

16 

17 +1V* 

1.10 

3.T 

13 

2137 

37% 

36 

36 -1% 


45 

27 

22*i 

22% 

22%— % 

XO 

IJ 

00 

70 

33% 

33b 

ir, + v. 

.12 

IJ 

10 

41 

7 

6’s 

*•»— ’■% 

.15 

X 

16 

687 

24% 

23 

24% 4.1H 

1X0 

*6 


1701 

301: 

30 

30ft- Vs 


48 


.rv 


S’, 5b 

109 13 12% 13 + . 

166 4Sft 44b 45 — V, 
20 10 17 245 12% 12ft 12ft— : - 
13 2b 2% 2b- % 


10% 

5ft Win ter J 

,16e 20 

31 

1? 

50% 49% 

+ % 

DMork 

52 



64% 

45% WiscEn 

208 

50 

11 

275 

50 

5*11 

53 


3X3 

31 

26ft WtsGpt 

155 

90 


2 

27b 27% 

2T%- % 

56.11 

54 



60ft 

42% WIscPL 

304 

65 

11 

160 

47% 47 

47 

56.11 

55 


161 

63 

42% WIscPS 

100 

65 

12 

171 



5*11 

56 

0X0 

100 

47% 

31% Wllcos 

1.12 

76 

IS 

877 

43b + ft 

5*11 

57 

0.1* 

0 55 

14 

8% woivrw 




23 

13% 12% 

13 

5*11 

58 


0 27 

54 

37 Wlwths 

102 

73 

15 

3752 

48b +8 

48’. + % 

5*11 

57 

001 

0.14 

146 

105b Wolwpf 

220 

IX 


4 137% 137% 137%— 1% 

5*11 

60 

r 

00* 


7ft 2 WrtdAr 
19b 14% WrldVl n 
54 39 wrtoivs 104 21 18 

3% 1% Wurttzr 

18% 11 WyleLB 
25b 16% Wynns 


6b 4Tj 6ft + ft 

16ft 16% left + % 


as 


258 50ft 49 
11 2ft 2ft 

1 ? 


202 


4« -% 

2ft 

18 — ft 
17ft + ft 


80b 48% Xerox 330 
58 ft 55 Xerox pi 5 05 
28b 21% XTRA 04 


30 19 5497 
90 21 
20 1293 


B0 Taft 79%_ li 

55b 55% 55% + ft 
24ft 24% 25% +1 


24% 13ft Yortfn 


15 84 23b 23% 23%— ft 


6 2ft Zapata 
43% 20b Zavres 
14b 9b Zemex 
29% 18% ZenllhE 
17W B ZenLB* 
3ft 12% Zero 
51b 32b Zumlrt 
10% Bb Z we Ion 


2600 5% 5 + ft 

IJ 15 5114 23% 22?k 23%—% 
10 a 3 13% 13 13ft 

125 26% 26% 26ft + ft 

72, 10 9b "ft— V* 

81 1B% 18 18 — ft 

£2 48% 47b 47ft— % 

741 9% 9ft 9l,_l, 


06 20 19 
102 2B 19 
■10e 1.1 


BPound 

167.73 
1*7.73 
1*7.73 
1*7.71 
167.71 
1*7 7) 

147.73 
1*7.73 


ISO 
1 55 
157’: 
160 
1*2'-r 
1*5 
H7 1 .; 
170 
172ft 


17J5 

1275 


IB JO 


r 

r 

8X0 

r 

0X0 

5 15 

550 

r 

0.10 

r 

175 

360 

5X5 

r 

1J0 

US 

2X0 

3.90 

)05 

2JS 

r 

1X5 

3J0 

2.80 

r 


100 

100 


Est. Soles 


Prev. Sales *939 




*r»v. Day Open Int. 19X17 off 189 




PALLADIUM (NYME) 
00 tray ax- dau ore ear oz 





16000 

112x0 

Jun 14*n 

1400 

14*50 

14805 

—.15 

160X5 

1**00 

Jul 

Sep 145JS 

34850 

14500 

£3 

—15 

16050 

11400 

Dec MdXD 

148X0 

14500 

Lmix 

— 15 

160X0 

117X0 

Mar 



1*815 

— .15 

1A(LSQ 

12235 

Jun 



14SJS 

—.15 


HEATING OR. (NTM) 
42000 pot- cants Per pal 




5105 
51 JO 

aus 

3200 

Jun 

Jul 

ss 

5105 

5100 

SS 

5035 

50*0 

— .*& 
— XO 

51.40 

3850 

AUB 

§2 

ajt 

5005 

5105 

—03 

51.95 

4005 

Sep 

SUB 

51X0 

5100 

-.18 

53JB 

4130 

Oc» 

5020 

5200 

5210 

5238 

—08 

5300 

4*30 

Nov 

5250 

53X5 

5250 

5290 

—JO 

5200 

46X0 

Dec 

53X0 

5* HI 

5330 

5345 

+07 

5*00 

0925 

Jon 

5*B 

54JS 

5*15 

5*15 

—.13 



Juf 




05 


EsL Sales 


Prev.Sales 1*222 





Prev. Dav Open Int. 30 OH OP 546 


CRUDE OIL (NYME) 

7300 bbc-dofSar* per BbL 
19J4 ia70 Jen 19.15 

18.90 IW Jul HU 

-OJA 11+5 Aua 1*00 

1800 15J3 Sap U02 

lu 1500 Oct 7804 

1805 MJ0 Nov ML41 

1805 MJB DOC MM 

HA 14J5 Jan 18JS 


19J3 

1095 


Est. Sates ~~ Prey. Sates 51j« 
Prev. Dry Open M.144986 off 3383 


mo 

1803 

1804 
1807 
1801 


1905 19.11 
1873 IMS 
1808 1870 

1806 1863 

1807 1859 

78*1 1853 

1832 1807 

1803 1853 


—.12 

—05 


+01 p 


+ 07 
+.12 
+08 
+04 
+.11 


EstSates Prev. Soles 795 
Prev. Dav Ooen Inl. 7029 oHIOB 


48000 

46930 


005 


50300 Canadian Dellers-cents per unit. 


CDollr 

72 

> 

r 

r 

74 88 

73 

s 

r 

r 

7408 

74% 

r 

r 

1.15 

74 88 

75 

r 

r 

ft K 

74JH 

75% 

0.06 

0£S 

r 

7408 

76 

f 

0.17 

060 

74. B8 

77 

r 

f 

029 


0l2S 

008 


62*500 West German Morfcs-cents per unIL 


031 

031 


037 


0J1 


104 


034 

03 


001 

000 

139 


003 

002 


102 


003 


3 32 


* -250300 Japanese Yen-tooilu of a cent pm unit. 


GOLD (COMEX) 

1 DO trov ol- dollars per tray ea. 

48030 40700 May 45430 45900 45430 45700 —130 

Jun 45630 46130 45500 *5900 -U0 

Jul 4*200 -7J0 

Aug 46200 46700 46100 46500 -100 

OCt 47500 47250 467 JO 47070 —100 

Dec 47430 47&20 4723 47600 — U0 

Feb 47900 48300 47900 48200 —1.10 

APT 48400 4883 48400 48SJ30 —1.10 

Jun 4923 4923 4923 4MJ0 — 1.V0 

AII0 4983 50000 4983 533 — 1.10 

OCt 5053 5U70Q 5053 507.70 —1.10 

Dec 51330 51630 51236 51*50 -l.U 

Feb 52100 —Lie 


4913 
313 
51000 
51 L50 
52100 
5263 
5313 
5423 
5333 


15000 
is* m 
m 
3613 

7tcpn 

3713 

3783 

3993 

4253 

4293 

4303 

«8Q3 


Est. Sales 3803 Prev.Sales 21071 
Prev. Day Ooen lnt.l7*J18 off £25 


Stock Indexes 


$9 COMP. INDEX (CMC) 


306.70 

30705 

3093 

31108 


39 St 
2030 
2813 


Jan 797.10 29820 29*20 29400 —105 
Sep 299.ro 20*25 29600 29605 —1.75 
Dec 30)00 30210 29805 29885 —1.75 
Mar 3N05 30005 30005 30005 —105 


Prev Day Open M.T228M off 


Prev. Satan 0^324 


Financial 


JYen 

7149 

7109 

7109 

7109 

7149 

710? 

7147 


879 


506 


0-02 

03 


0.17 


005 

03 


0J0 

000 


80S 

008 

894 


71X9 

72 

‘ 00, 

106 

204 

0-45 

1.14 

1.73 

71+9 

73 

0.16 

067 

103 

r 

r 


71+9 

7+ 

r 

0X2 

>02 

r 

r 


71+9 

75 

r 

0J4 

r 

t 

r 


71 *9 

76 

r 

r 

005 

t 

r 


63X00 Swiss Francs-ceats 

per unit. 





SFrane 

*4 

r 

403 

r 

r 

r 


6803 

66 

r 

280 

r 

r 

r 

004 

683J 

67 

r 

r 

3X7 

0.07 

0X7 


*803 

68 

0.76 

IS* 

r 

r 

05 4 

160 

m n 

*9 

r 

104 

225 

r 

• r 


*803 

70 

0.13 

r 

r 

r 

■ r 


*8 03 

71 

r 

003 

109 

r 

r 


Total call vol. 

12X68 


Call open int. 538434 

Total pul vol. 

15X16 


Put open hit. 5Z7074 


r— Hal I rodeo, s— No option offered. 
Last is premium (purchow price). 
Source.- AP. 


US T. BILLS < IMM) 






Si million. Plsaf 100 oci. 






9*97 

90X0 


9193 

9401 

93X0 

9197 

+07 

9*92 

9083 

Sep 

9304 

9109 

9201 

9307 

+06 

9*81 

91X8 

Dec 

9113 

9117 

9309 

93.15 

+06 

94X3 

9211 

Mot 

9295 

9300 

9294 

9299 

+05 

94X8 

92X8 


9282 

9282 

9278 

9205 

+06 

9*21 

92X5 

S#p 

9268 

92X8 

9263 

9270 

+05 

9409 

9241 

Dec 

9250 

9250 

9250 

9256 

+04 

9291 

9229 

Mar 

9207 

9207 

9207 

92X2 

+03 

Est. Safes 

14068 Prev. Soles 160*3 




Prev. Day Open int. 35019 uo 1051 




10 YR. TREASURY ICBT) 





S1OO0OOpr1n-plsi32ndsof lOOpct 




104-15 

95-2 

Jun 

W-26 

96-19 

95-18 

96-12 

+17 

103-24 

9+12 

Sep 

9+29 

95-27 

94-27 

95-19 

+18 

103-2 

944 

Dec 

94-8 

95 

94-6 

9427 

+18 

96-10 

93-24 

Mar 




94-5 

+18 

ESI. Sales 


Prev.Sales 28186 




Prev. Day Open Int. 66J97 off 1X07 




US TREASURY BONDS (CBT) 





(8 PCt-S]OQ0OO-pts&32ndsa< 100 PCt) 




102-5 

63-12 

Jun 

90-25 

92-14 

90-13 

92 

+18 

101-22 

634 


89-25 

91-13 

B9-74 

91-1 

+19 

101-10 

63-24 

Dec 

88-25 

90-16 

88-18 

90-3 

+18 

100-26 

67 

Mar 

BM 

89-77 

87-23 

aw 

+10 

99-23 

66-25 

Jun 

86-30 

88-15 

86-29 

88-14 

+18 

99-12 

76-8 

Sm p 

86-7 

87-23 

86-6 

87-23 

+18 

99-2 

84-3 

Dec 

86-12 

87-1 

85-31 

87-1 

+17 

95-10 

84-25 

Mar 




86-13 

+16 

94-1 

8+7 

Jun 




85-27 

+16 

93-16 

83-24 

Sep 

84 

85-1! 

83-29 

85-11 

+16 

92-22 

82-20 

Dec 




6428 

+16 

Est. So lea 


’rev.5alea91.923 




Prev. Doy Open IDI03QJJO off 6,133 





VALU E LiMOCCET) 

Whnli and rt.it, ^ 2*43 wm 25890 25*3 —23 

27300 2223 5«P 2683 2*13 2373 257,90 -200 

772.10 2403 OK 257.10 —700 

Eli. Sates Prev.Sales U*1 

Prev. Oav Open ML 7091 up 146 

nysb comp, iwcxormi 
paints andena - 

ITSAS 140JO OK K*4fr ma 1*420 1643 —1 3 

i^Aes ISS M -* 

Prev. Ogy Open Inc. I3L392 up 112 


Commodity Indexes 


Moodyft 
Reulers 
DJ. Futures 
Com. Research 


Oasa 
WJOf 


IJ72J0 
12608 
22803 . . 

Moody's : base 100 : Dec. 31. 1931. 
p - preliminary; I - final 
Reuters : base 100 ; Sep. UL 1931, 
Daw Jones : base M0 : Dec. 31. 1974. 


Previous 
989 J0 f 
1,576.30 
125J3 _ 
Z2AJ3j^ 


Cctuu uffaiagi of xeuimes. fituncnl tmto or inicr- 
ests in reel note pebfaM m {bn aeMpeper arc mn 
aulbonzxd mcenkiBjDFu0>cBoas in which tbcmtcraetion- 
sl Haald TrSmoc is thsirfeued. jedudiee the Uniml 
Safes of AaMri CAendd pnotmnstinHcoflcnnpofkBcnn- 
bev xemcc, or io*cicu> m ihacjamdiccou. The Intrnu- 
liml Uexald Ttibeac assesaesao lapoaiibiliiv nfausoever 
Ear say advenaancau for odenof, of any kid. 


PfrAKTKO 


Britain 


Marks & Spencer 


Househod Int'l 
1st Qaar. 1987 

Revenue 725j 


1986 

637J 


Year 

1986 

1985 

Nei inc. 

Per Share — 

48X0 

1.14 

43.10 

0X3 

Preta* Net 



net includes gain of 9\A 

Per Share 

0.104 

0084 

million. 



Royal Bank of Scotland 

Kay Corp. 


1st Half 

1987 


HI Ouar. 

1987 

19B6 

Preta* Net 

11*10 


Revenue 

144.1 

101 

20i9 

Per Share 

005* 

0.1+5 

Ooer Nei — 

304 


Oner Share— 

022 

066 


Trafalgar House 
1st Half 1987 1986 

Revenue 1030. 9760 

Pretax Nel_ 54.10 72.70 

Pot snare — o.i i 0.167 


74 to net excludes lass at 
S937M a 


Kelly Services 


C 


Canadian Pacific 
1st Ouar. 1987 1986 

Revenue 2090. 3400. 

Ooer Net 1253 lal3*0 

Oner Share.. 14J — 

a: A3SS 1987 net excludes gain 
Of J793J million. 1980 results 
restated. 


IVorwav 


Norsk Data 
Year 1986 

Revenue 2570. 

Pretax Net_ 47.10 

Per Shore 1251 


1985 

1080. 

3640 

1006 


1st Qaar. 

1987 

1986 

Revenua 

200J 

234X 

Ncl me. 

’03 

7.72 

Per Share 

0X8 

0X8 

Loral 


ith Quor. 

1987 

1986 

Revenue 

21*8 

2080 

Nei me 

17.9 

170 

Per Share — 

000 

0+7 

Year 

1987 

1986 

Revenue -. — 

6000 

6*30 

Net Inc 

57X 

536 

Per Share 

208 

2.16 

Mack 

Trucks 



i NY9E Higlis4jcms 


CjOiiimmlities 


NEW HIGHS 98 


AGSCalr 
AmerHess 
AMP IK 
Armcolncpf 
AtIRh 280pr 
Brit Pet 

Bunfjin 

ChmNY vri 

ComnaaCcl 

Cenrafl n 

EsxelteBus 

FardMotr 

Hollburtn 

HlmontCpn 

Inland SM 

JotmCn of 

McrkCtrl 

MversLE 

Parkrorlll 

Plant ran 


AlconAlum 
AmeHesspl 
Arracomp 
Asarco Ik 
B okerHuoh n 
Brock waus 

CBS 

ChmNY B 
CpItAsc 
Copw Id of 
FMC Co 


Ale ea 

AmBorlck g 
AndarkPt n 
Asarco pf 
Beth Steel 
BrusltWel 
Colmar s 
Chrysler s 
CotrAsc wH 
Dressrlnd 
Facet Entrp 


FreeptMcM p» Genmst 
Hannafrd HelmrPavr* 


TxPocLd 
USX 235pf 
Union Exal 

WelnatnPH 


INCQ Ltd 
InlandSriJ 
Kubota Ltd 
Medtronic 
Occident Pet 
PhelnsDod 
Piavliov En 
Royal Dutch 
Tidevvatr 
USX yyts 
US Leasing 
WlllcoxGbS 


Ing Rand 
IntMrnCh 
LooLndExp 
Monsanto 
ODECO 
FhelosDodpi 
ReadnoBat 
Schlumbrg 

Trinity 
Unllevr NV 
Unlvor Cd 


Amaxlnc 

Amoco 

Armcolnc 

AHRiCMId 

BrlrshGasao 

Burlngf ind 

Caterollr 

Circus s 

ConsFrght 

Enserch 

F.'aSteei 

GifResofB 

Hesstan dI 

ingRand or 

InlMlnr a 18 

Lukenslnc 

MuSldnd n 

Pansoptues 

PhiiipPei 

Regal mu 

SoLiibb Core 

USX Carp 

UnCorbde 

Unocal 


NEW LOWS 34 


I'alted Slates 


1st Quor. 1987 

Revenue M).t 

N«l I IK. 400 

Per Share 0.16 

a: loss. Nats Include la* ere 
Hot 92.1 million vs 9C20M0. 


1986 

3970 

la)9J 


531 
73 

21 31 1666 
27 16927 
3 2406 


02 

1.10 

200 

13 

33 


16'': ibseicptczio I4J 25 IS? 14? 

51ft 34V: SeaC Pf D *12 10.9 20 37b 37b CTu-ft 

79b 37% secorm 13 10 17 6520 74% 7^ T^k +lft 

LI 21 73 47V: 47V, 47ft — ft 

30 14 65 34b 34% 34% — Vk 

17 14 9342 54% 54 54% + % 

*B 8 1153 37ft 37 37ft + ft 

U 21 429 26% 25ft 25% —1 

23 14 l&b 16% 16% — % 

685 30ft 29ft 29% — ft 

241 3% 3% 23% — % 

00 20 15 124 35% 25ft 25% — % 

47155 34% 34 34 

04 1J 3 2« 18ft 17% 18ft + % 

307* *0 14 2077 841* B3’4 83% + v* 

J6 10 15 572 35% 34% 35% + % 


21% iy , Seagul 
52ft 33ft SealAir 
35% 23Vs SealPw 
56 39 Sears 

42V: 32 SecPac 
3)"k 19’ » SvcCps 
20% 9% SueRas _ 

32 21 Svcmsl n ^e 20 24 

28 17!: Shaklee 72 30 5 

30b IS'* Shawm 

SI) Lett n 

28ft lift Sholbv 
64% 45'i ShellT 
38ft Bb Shrwfn 

11 6'k Sheetwn 

3% 15ft ShflwBt 

29 21 SlerPoe 172 

18ft 7 SflnIAP S “ 

38% 29’ r S tenet lit 3.9 9 

SS7a IF* Singer »b .* 10 

42 37 sinorof 30a 92 

12 19b Si»Iern . 

13 12% Skyline .48 10 16 

79% 20% Slattery 

S% 2’s v/Smim 
114ft 76% SmkB 


241 8% 8ft 8% 

161 30% 29% 30% — Vk 
178 22% 3% 3% + % 
26 17% 17% 17% + % 
140 32% 31% 32 — % 
915 45 44% 44% — ft 

II 38ft 38% 38% — % 
10 20% 20% 20% — % 
71 16% 16ft 16ft— % 
13 23 3 — ft 

2783 5% 3 5ft + ft 

302 30 15 1751 ”2% f”% ”2 


+ ft 





Pan Am 





1ST Quor. 

1987 

1986 




Revenue 

7*3.7 


Oper Share— 

0+5 

OX* 


936 

1184 

Capital Holdings 

Ramada 


Hf Quor. 

1987 


HI Quar. 

1987 

1986 




Revenue 

1812 






4X7 


Oner Share— 

0.70 

061 

Oper Share— 

U.l« 



Nets exclude gains at 9*3 mil- 
lion its OS.4 million. 


Cigna 

1st Quor. 1987 

Ooer Not 12*9 

Opot Shar«_ I** 


1986 

71.7 


or loss. 1*87 ner excludes lass 
of Sl.l million while l*gt rwt 
Includes tax credit at SI.* mil- 
lion. Nets also Include gains 
ofSIdl m illion e TnoJKOand 
gain at strum l-j in** or 

5728000 


Columbia Gas System 
1st Ouar. 1987 1986 

Revenue 10*0. I0W. 

Net ine. 730 2*0 

Per Share — 1.71 0.71 


Unocal 

ID Quor. 1987 

Revenue 20M. 

Net Inc 61.0 

Por Share OJr 


1986 

XMO. 

700 

000 


Emerson Electric 

1987 1986 

1030. 1030 

1150 108.0 

1.48 109 

1987 1986 

2«M. 2550. 

23*7 211.1 

209 in 


2nd Quor. 

Revenue 

Net Inc. 

Per Shore — 
1st Halt 

Revenue 

Net inc. 

Per Snare 


WmI Germany 


I960 results restated 


Grumman 


Continental Gum ml 
year 1986 1987 

Revenue 4.970. 500. 

Profit 114.4 770 


IU Quor. 

Revenue 

Net Inc 

Per Shore 


1987 

8522 

21.0 

0*Q 


1986 

BZ6.1 

200 

06* 


AlexAlet 

AudiaVid 

FedPao287p 

JettPII S 

PaineWebpf 

TironCp 


AmCentCp 

3cnef 43tof 

GCA Con 
AAcOann Dg 
PSNH 375of D 
TolEd428pf 


AHitPrn 
DlanaCo 
GHSU440PT 
Mellon Bk 
PSNH 345efG 
Wendy s 


AmStare pfB 
EnvmSypf 
HelligMvr 
OrlonCopf 
Tiffany n 
Winner, Ca 


Commodity Exchange 
Resumes Normal Hours 


Mav' 


LLS-Treasuries 


High Lew 

SUGAR 
French franc* Mr metric Ion 


Close 
Bid Ask 


Cb-ge 


Aug 

1.138 

1,115 

1.124 

1,130 

Oct 

1.170 

1.IS* 



Dec 

N.T. 

N.T. 



Mar 

IJ25 

1017 



May 

N.T. 

N.T. 



Aug 

N.T. 

NT. 

1070 


EH. vol 

: 2000 lots of SO Ions. Prev. 


Mav 

N.T. 

N.T. 

1000 

Jlv 

N.T. 

N.T. 

1040 

Seo 

NT. 

N.T. 

>060 

Dec 

N.T. 

N.T. 

1085 

Mar 

N.T. 

N.T. 

1005 

Mav 

N.T. 

N.T. 

1025 

Jlv 

N.T. 

N.T. 

1045 


soles: 1,793 talk. Open Inlereel: 77X3 
COCOA 

French francs per 100 kg 

1000 —10 

— —5 

— unen. 

— —2 

— —5 

E,l. voi.: 0 tataol 10 ten*. Prev. actual Mies: 
8 talk. Ooen Interest: 371 
COFFEE 

Frencb francs per 100 kg 
Mav 1015 

Jlr 1070 

5ee 1007 

Nov 1045 

Jan N.T. 

Mar N.T. 

May N.T. 


1010 

1025 

1060 

— 40 


1055 



108D 




Ulb 

1020 




1030 

1050 

— 30 


1037 

1045 



1060 

JJfO 

— 10 

ol 5 tmL Prey, actual 

sales: 


3* lols. Open Interest: 516 
Source: Bourse du Commerce. 


OwsRiwliities 


A’ew York Times Service 


NEW YORK — The New York Commodity 
Exchange returned to normal irading hours 
Thursday after three consecutive sessions short- 
ened by more than iwo hours so that a backlog 
of transactions in gold and silver could be 
sorted oul 

The exchange’s board voted Wednesday to 
restore normal hours, but in spite of outward 
signs that stability is returning, there were indi- 
cations that the Comex is still reeling from Iasi 
week’s hectic silver trading. 

Even though exchange officials and broker- 
ages have been working feverishly, many of the 
trades executed on April 27. when the price of 
silver moved by more than 40 percent in the 
space of eight minutes, are still unmatched. 

The Chicago Board of irade. which Lrades 
smaller silver and gold contracts, informed ma- 
jor precious metals companies Wednesday that 
Hoecfist I >< would waive entry and clearing fees through 

nt Quor. 1987 i98«| the end of May if ihe companies wanted to 

4W0 SS trade silver in Chicago instead of on the Comex. 
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SINGAPORE GOLD FUTURES 

U05 Per ounce 


Higtl Low 
Jne N.T. N.T. 

volume: 0 talk ol 100 oz. 
KUALA LUMPUR RUBBER 
Molcvsion cent, per uio 
Close 

Bid Ask 
Jun 730-50 23250 

J|y mm 3200 

Aug 73000 23200 

Sep 22900 23200 

Volume: 0 lots. 
SINGAPORE RUBBER 
singopore cent* per kMo 
Clove 


Settle 

46000 


Prgv. 

Settle 

45900 


Previous 
BW ASK 

23200 23*00 
3100 23300 

3100 23300 

23000 23200 


RSS I Jun 
R55 I Jlv 
RSS? Jun 
RSS 3 Jun 
RSS 4 Jun 
RSS 5 Jun 


BIO 

1*800 

1*505 

18705 


Ask 

1*800 

f*i73 

18905 

18403 

177.73 

174.75 


Previews 
BW Aik 
19*00 30000 

1*700 <9730 

18800 19000 

18300 18500 

17700 17900 

17400 17600 


Mav 7 


ll 

Offer 


Huontfi bill 
6-montn Nil 
1 -year OKI 


501 

5JB 

607 


549 

576 

*05 


Yield 

506 

611 

678 


Bid Oder 

8710/32 87 12/37 
Source. Solomon Brothers. 


30-yr. bead 


Yield 

8J0 


599 

675 

Prev. 

View 

803 


Merrill Lvndi Treasury index: — 
Cbaeoe for toe day: aa. 

Aremge ylefcr; — % 

Source: MarrMI Lynch. 


j London Metals 
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Per Ami Pay Rec 


INCREASED 


Burger King invstrs 
Marion Laboratories 
ylornrwestem PS 
3 epslCo Inc 
’remark Inti 
mamas & Bens 
JlihCoro United inc 


Security An»r Fnei 
JtlllCora United Inc 



A7 

6-12 

Q 

05 

7-20 

« 

63*1 

6-7 

O 

.17 

6-30 

Q 

08 

7-10 

« 

n 

7-1 

Q 

K 

08 

6-12 

_10 PC 

6-8 

S 

2 PC 

6-12 


6-5 

6-19 

5- 7S 

6 - 12 
*-IS 
6-15 
S-19 


STOCK SPLIT 


avnascon Cora — 3-tor-r 
3 real Noritiern Nexoasa — 2+wr-l 
Nevrmont Mining Cora — 2-for-l 
UtiliCorp United inc — J-tor-2 


USUAL 
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BW Ask Bid Ask 

ALUMINUM 
Starling per m eiif c toe 
spot 82500 83600 81200 81300 

Forward 82000 82000 00900 Siam 

COPPER CATHODES (NtgK Grade) 

Sterling per metric too 
Spot 89200 89300 87600 87700 

Forward 87200 87300 86200 86300 

COPPER CATHODES (Standard) 

Stern no per metric ton 
Spot 86200 06500 84500 84800 

Forward 85400 85700 84400 8*700 

LEAD 

Sterling per metric tan 

Spot 40200 40300 40800 40900 

For«rd L 35200 35300 35200 35300 

Sterling per metric Ion - 

Soot _ 283000 284000 25B30O 258800 

Forward 279000 280000 2*6500 266800 

Fence per tray ounce 

spot 49700 49900 49500 49900 

F award 508. 0 0 510.00 50600 50900 

ZINC (High Grade) 

Sterling per metric Ton 
Spar 50100 50100 49600 49700 

Forward 49900 49900 49100 49200 

Source: AP. 


London 

Commodities 


iHey r 
Frey to os 
BW Akh 


KUALA LUMPUR PALM OIL 
Malaysian ringgits per 21 tens 

Close 

Bid Ask 
Mot 711.00 

Jun 71600 

Jlv 71200 

A us 70300 

Sea 6*500 

Od 6*500 

Nov *9500 

Jan 705.00 

Mar 70500 

volume: 164 lots ol 25 tans. 

SOurcv: Reuters. 


71400 

717.00 

ZTA-00 

70600 

70200 

traoo 

70200 

51” 

71500 


Prev loam 
Bid Ask 
70*00 70800 

71000 71100 

70900 71000 

69000 70000 

69000 70000 

69000 70000 

69000 70000 

70000 71000 

70000 71000 


AID Carp 
American General 
Arrow Automotive 
Atlantic American 
Avon Products inc 
Bassett Furniture 
Calmar Inc 
Capitol Holding Carp 
Carlisle Companies 
Carlisle Cos inc 
Cohu me 
Dixie Yarns me 
Eaota-Plcher ind 
Eastman Kodak Co 
Farr Co 

General Housewares 
Gerber Sclent I lie 
Golden West Find 
Hanna (MA) Co 
HUBCO Inc 
interstate Securities 
Kearney-National 
Kerr-McGee Carp 
Liberty Corn 
McKesson Carp 
Peoples Energy 
Piedmont Aviation 
Pioer JoKrav me 
Pasta! Instant Press 
Praler International 
Pulaski Furniture 
Rockowav Coro 
Rockwell mtl Carp A 
Saulbb Carp 
Steoan Co 
US Surgical Corp 
XTRA Carp 


Q 

09 

6-30 

612 

O 31 W 

+1 

615 

S 

.10 

7-2 

65 

O 

06 

8-17 

630 

Q 

JO 

+1 

620 

Q 

20 

+1 

618 

0 

.10 

6-30 

615 

a 

J 2 

9 - 1 S 

61 

Q 07 % 

+1 

618 

a 07 % 

6-1 

618 

Q 

05 

7 - 2 * 

6-3 

Q 

.10 

+5 

615 

O 

08 

6-10 

622 

Q 

63 

7-1 

61 

Q 

06 

6-12 

622 

Q 

.06 

600 

6)6 

a 

0 J 

5-29 

615 

0 

05 

6-10 

615 

a 

.10 

6)2 

619 

a 

.10 

61 

615 

g 

-H> 

6-5 

61 J 

Q 

.10 

63 

620 

O . 

37 % 

7-1 

65 

Q 

.18 

6-30 

615 

Q 

02 

7-1 

61 

Q 

06 

7-15 

619 

Q 

00 

631 

614 

S 

.10 

614 

62 

5 

.10 

6-30 

619 

Q 

05 

61 

612 

Q 

09 

615 

61 

O 

08 

61 

615 

0 . 

>16 % 

6-8 

619 

Q 

60 ,- 6-10 

615 

Q 

30 

615 

628 

Q 

.10 

619 

6-4 

O 

.16 

5-29 

620 


2S“2S S,; n * _n, 9ntlilY; q -quarterly; s-seml- 


anoual 

Source: UP>. 


Oct 

Dec 

Mar 

May 


Oct 


Jlv 


“■ * Sf " 1 
Ui Dollar, per metric tea 
Aug 15800 15*40 15600 1562a 158*0 15900 
16500 16000 16206 16220 1^00 i?*™ 
16800 16800 16520 1*600 1*700 1*7.40 
17200 17000 16900 17000 17200 17100 
17600 17600 17220 17300 N0. xo 
22M? 2*” JTTAO 179 JO HHJO 

18240 18100 T770O 178JQ Ngw. — 
Volume: 2019 lot* of so tons. 

COCOA 

Starting pgr metric ton 

1J60 1.248 1059 1060 1050 1023 

1J9D 1080 1089 1090 1 S 3 SS 

1J19 1027 1028 1019 1020 

1 - 353 1044 1052 1053 L343 1044 

'*» JJ72 1073 lj£ 10« 

1090 1088 1091 109J 1082 1088 

Volume: 260* loti'of 10 tana 

COFFEE 

Starting per metric tan 

MOY >0« 1060 .1068 1071 1074 

1000 107) 1085 1090 100) [JO) 

1022 UK )S 7J1S 1X5 I0T8 

1040 7017 1040 1J4J i jS un 

1^8 1040 1035 1058 1068 107? 

Mar 1090 liSn I2S 1JW 1JW 

May 1090 1090 1400 1410 1000 1020 

Volume: *500 lots of 5 tans. 

GASOIL 

U0. dollars per metric ton 

15*73 15605 15650 15*00 15*05 
J5S IS- 79 154J0 1S4 - 7 3 IS705 1SMQ 
1SM0 15200 15*00 15*25 15250)5275 
15600 154.00 15505 15500 15*0015*00 

2- S W7 ^ S ,S7: « 1SS051S6M 
1*9-S> 159.00 15875 15900 ISAM 05 

N.T. N.T. 1K0O 165JK) 15800 16200 




Spot 

Commodities 


Commodity 
Aluminum, ID 
Coffee, lb 

Coppot rtectrotytt c. a> 
Iran fob. ion 
Lead, lb 
Prlntdoth. yd 
Silver, troy a* 

Steet IMUotal.km 
«ee| l (scrap), ton 
Tin, to 
Zinc lb 
Source: AP. 


Today 
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U7 

09-77 

21300 

001 

0.97 
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47200 

70 

82212 
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Prev. 
6700 
108 
09-71 
2I3JXJ 
OJ1 
897 
835 
47X00 
„ 78 

421K . 
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ran. tan tgbatr 1337 ) 4 ; total «mn bit *48118 
SAP HtlBIBB 

HNhlttn lawWjS dew 2)811 —147 


Dec 

Mar 

May 

Jlr 


Jlv 

Sep 

Nov 

JOn 


Jly 

Aug 


Od 


N.T. N.T. 15500 16500 iSm utw 
N.T. N.T. 13500 16&0O 15500 I *500 


Volume: 6051 tot, or 100 tons, 
guw.- Remersondumdon Petroleum 
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BUSINESS PEOPLE 


Rolls-Royce Offer Is Oversubscril 


- . f 1 - 


Sr~ 


,. Ctmpikd}y Our Staff From Ditpathes 

^ LONDON — More than 1.25 
nfllion people applied for the Brit- 
ish. government's share issue of 
Rolls-Royce Ltd. before the offer 
dosed Thursday, Geoffrey Pattie, 
the minister for information, tech- 
nology, said. 

A half-mile line formed outside 
the main accepting bank in London 
as investors rushed to beat a iq 
A-M. deadline for the public offer 
at 300 million shares. A spo kesman 
for the underwriting group said 
that the offer was heavily oversub- 
scribed. 


The shares were priced at 170 
pence each (S2.S5), valuing the air- 
craft engine company at £136 bil- 
lion ($23 billion j. Investors can 
pay for their allotment in two in- 
stallments, and the shares are ex- 
pected u> rise considerably when 
Wding on the London Stock Ex- 
change begins on May 19. 

It Sets us off to a flying starts 
Sir Francis Tombs, the company 
chairman, said. 

Officials said that sorting of ap- 
plications would continue through 
the weekend. The company then 
will decide how to administer pro- 


• - 


fioesch Profit Declines 32 % 
Write-Downs, Dollar Cited. 



Reuters 

DORTMUND, West Germany 
— Hoesch AG's group net profit 
fell 32 percent last year to 270.5 
million Deutsche marks (S152 mil- 
lion at current rates), the company 
said Thursday. 

The figure compares with a 
group net of 395.4 million in 1985. 
Hero Brahms, a management 


Iasi three months of 1986. He said 
that Hoesch Stahl had reported no 
profit for last year as a whole. 

The group does not publish earn- 
ings figures for steel, and Mr. 
Brahms declined to give a compari- 
son for Hoesch Stahl's 1985 results. 

Hoesch's annual report said that 
tighter import restrictions in the 
Ini ted States and a drop in the 


L - y . . — o — duu a uiup in me 

board member, said that the iron purchasing power of oQ- and com- 

SHrSSm £ ? ced P®** modities-producing countries at a 
ocular burdens last year, including time of worldwide overcapacity 

had exerted enormous pressure on 
because of the lower value of the s teel pr ices 


re 

venn e 

ise 

1ES 




rtDj m» 


dollar. 

i^r Provisions for planned reduc- 
tions in personnel had cost the 
group 150 minion DM in 1986 and 
provisions for repayment of gov- 
ernment aid another 50 million 
DM. These measures affected steel 
results particularly, he added. 

Mr. Brahms said that the steel 
subsidiary, Hoesch Stahl AG, had 
returned to profit in the first quar- 
ter after sliding into the red in the 


The drop in prices as well as 
lower volume were largely respon- 
sible for a 13.6 percent fall in steel 
revenue to3.67 billion DM in 1986. 

Parent company net profit rose 
9.2 percent to 308.8 million DM 
from 282.9 million in 1985, with 
sales falling 16 percent to 2.21 bil- 
lion DM from 2.63 billion. 

Mr. Brahms said that revenue 
fell about 8 to 9 percent in the first 
1987 quarter from a year earlier. 


I T 

A Nil 


visions under which the general 
public and staff will receive more 
shares than originally allocated. 

The government had said that 60 
percent of the shares would be allo- 
cated to institutional investors, 10 
percent to onployees and the rest 
to the public. But if the public of- 
fering were more than twice over- 
subscribed, the public’s allotment 
would increase to 40 percent and 
the institutional allotment would 
be reduced to 50 percent. 

The government took steps to 
insure that Rolls-Royce, a major 
militaiy contractor, remains under 
British control. No shares were sold 
abroad and foreigners were barred 
from buying more than IS percent 
of the total No single shareholder 
wfll be allowed to own more than 
10 percent 

The government also said it was 
retaining a "special share" to allow 
it to veto any takeover. 

The Conservative . government 
has already returned more than 40 
percent of the state-run industrial 
sector to private hands. Share of- 
ferings have included Britcnl, the 
petroleum company; British Gas, 
the natural gas monopoly; British 
Telecom, the telecommunications 
giant, and British Airways. 

The proportion of the British 
public that owns shares has 
dim bed from 7 percent in 1979. 
when Prime Minister Margaret 
Thatcher came to power, to about 
19 percent now. 

Rolls-Royce was rescued from 
collapse by the government in 
1971. At the same time, Rolls- 
Royce Motors Ltd. the luxury car 
maker, was split off into a separate 
company. 

Since the rescue, Rolls-Royce 
has returned to profitability. It re- 
ported a record pretax profit of 
£120 million last year, up 48 per- 
cent from £81 million in 1985. 

(Reuters, AP) 


Beatrice Cos. to Split in 2: 
One Public and One Private 

Vrr Yeri Times Sen :ce 

CHICAGO — Beatrice Cos., a year after becoming privately 
owned in one of the largest leveraged" buyouts, will go public again! 

Beatrice plans to split in two, offering a consumer products compa- 
ny to the public and keeping its food company private, according to 
company and industry officials. 

In a transaction completed in April 1986. Donald P. Kelly. Be- 
atrice's chairman and chief executive, and the New York investment 
firm of Kohl berg, Kravis. Roberts tt Co. paid S6~2 billion for Beatrice. 

Mr. Kelly has sold more than S3.4 billion of the compare’s assets, 
including a Coca-Cola bottling company. Avis car rentals and PUytex 
International. Still, the company has $4.32 billion in long-term debt, 
according to a recent filing with the Securities and Exchange Commis- 
sion. Proceeds of the public offering are expected to be used for debt 
incurred in the buyout. 

Mr. Kelly would direct the consumer products business, which 
includes Samsonite luggage. Culligan water- treatment equipment and 
Jensen loudspeakers. A company official said that the new concern 
would be named Esmark International Inc. 

The food company, as yet unnamed, is expected to be headed b> 
Frederick B. Rentschler. Beatrice's president and chief operating 
officer. Its brands include Tropictma orange juice and Peter Pan 
peanut butter. 


Lloyds Chief Warns on Trade, Debt 


Alfa Group Near Settlement 
With Foreign Bank Creditors 


Reuters 

MEXICO CITY — Grupo In- 
dustrial Alfa SA, the Mexican steel 
and petrochemical group, is in the 
final stages of a debt restructuring 
in which foreign bank creditors will 
lake a 45 percent stake in the hold- 
ing company, Alfa has announced. 

Shareholders met last week and 
approved the agreement, which 
covers S943 million in foreign debt. 
The group's total debt is S2.7 bil- 
lion. 

The Monterrey-based company 
reached agreement with its foreign 
bank committee on the plan in De- 


Canadian Mine Merger Is Seen as a Defense 


Reuters 

TORONTO — — The proposed 
merger of Dome Mines Ltd., 
Campbell Red Lake Mines Ltd. 
and Placer Development Ltd. may 
have been partly motivated by a 
desire to guard against takeovers, 
some muting analysis say. 

The three Canadian gold pro- 
ducers announced Wednesday that 
they had agreed in principle to 
merge through a stock swap valued 
at about 5.4 billion Canadian dol- 
lars ($4.03 billion). The merger 
would create North America's big- 


gest gold mining company and one 
of the world's most important gold 
producers. 

Takeover speculation recently 
has focused on both Dome Mines 
of Toronto, Canaria's hugest gold 
producer, and Placer of Vancouver, 
which has extensive gold, silver and 
energy interests worldwide: Dome 
Mines owns 57 percent of Camp- 
bell Red Lake: 

"The bigger the company, the 
more expensive to take over," said 
Vay Jonynaa, a mines analyst with 
Moss Lawson £ Co. 


Random to Acquire 3 UJL Publishers 


lAMCI 

TERM* 

\ 


Retaers 

LONDON — - The American 
publisher Random House has 
agreed, to take over three of Brit- 
asn'-s prestige literary imprints, 
Chatto & Wmdus, The Bodley 
Head, and Jonathan Cape, the Brit- 
ish companies announced Thurs- 
day. 

The takeover for ah undisclosed 
sura is the latest in a series that has 
. swept through the once-siaid Brit- 
ish publishing world in recent 
years. The acquisitions have an- 
gered such prominent authors as 
Graham Greene, who believes that 
writers are being given short shrift 
the process. 

• Random House, which com- 
prises Alfred A Knopf, Pantheon, 
Villard, Times Books, Vintage, The 
Modem Library and the paperback 


group BaHantine-Del Rey-Fawcett, 
has agreed to acquire more than 75 
percent of the British 
shares and would: seek to _ 
r emainder , said Grabhm Carlton 
Greene; nephew of the novelist and 
chairman of the three British firms. 

Other authors published by the 
British imprints include John 
Fowles, Gabriel Garda Marquez, 
Patrick White, Nadine Gordnner 
and Alexander Solzhenitsyn. 

“We are combining forces to 
make what I believe will be a formi- 
dable world English-language pub- 
lishing group," Mr. Greene said. 

He said that the takeover was 
unrelated to a threat last month by 
his novelist uncle to leave The Bod- 
ley Head, his publisher for a quar- 
ter of a century, if administrative 
changes were not made. 


Dome Mines' major shareholder, 
debt-laden Dome Petroleum Lid- 
had said previously that it wanted 
to sell its 213 percent stake. Mr. 
Jonynaa said rumors had arisen 
that Noranda Inc. was interested in 
bidding for the stake. 

“Some people might think it 
might be a protection against Nor- 
anda." he said. 

John Ing, a gold analyst with 
Maison Placements Canada Inc_ 
said. “Dome and Placer were both 
looking over their shoulders and 
now they can both lode straight 
ahead." 

The three companies’ combined 
1 986 gold production totaled about 
825,000 ounces. 

Placer shareholders would own 
abont 45 percent of the new com- 
pany. Dome Mines 37 percent and 
Campbell Red Lake the rest. 

The agreement is subject to a 
definitive agreement, approval by 
the three companies’ shareholders 
and regulatory approvaL 

Dome Mines earned 71.6 million 
Canadian dollars in 1986 on reve- 
nue of 293 million dollars, while 
Campbell Red Lake earned 29.1 
million dollars on revenue of 187.7 
million. Placer’s 1986 net profit 
was 703 million dollars on revenue 
of 4353 million. 


Volvo’s Stoke 
In Pharmacia 
Grows to 43% 

Reuters 

STOCKHOLM — Volvo 
AB. the Swedish automaker, 
boosted its interest in the bio- 
technology industry Thursday 
by enlarging its stake in Phar- 
macia AB from 31 percent to 43 
percent. 

Analysts valued Volvo's pur- 
chase of 1.59 million shares in 
the Swedish pharmaceuticals 
company at about 250 milli on 
kronor ($403 million). 

Analysts said that the trans- 
action suggested that Volvo still 
saw an advantage in building a 
major role for itself in the phar- 
maceutical industry despite the 
collapse last year of plans to 
link with Fermema AB, another 
Swedish biotechnology group. 

Volvo Canceled the plan after 
jt was revealed that Refaat el- 
Sayed, Fermema' s founder, had 
lied about his academic train- 
ing. Fennenta later was ex- 
pelled from the Stockholm 
bourse after auditors found ir- 
regularities in profit forecasts. 
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Bank of Montreal Capital Mar- 
kets is making its debnt as a lead 
manager in the' Eurobond market 
with a 60 milli on Canadian dollar 
[S45 million) bond for the Gty of 
Montreal. The non callable bond 
matures on June 25, 1992, pays 10 
percent and is priced at 101%. It is 
available in denominations of 
1.000 and 10,000 Canadian dollars. 

Bolidea AB, the Swedish mining 
and metals company, said it had 
sold its stake in Volvo AB, amount- 
ing to 1.8 percent erf the voting 
rights, to the investment company 
Cust os AB for 240 million kronor 
1539 million). 

Dunlop France SA, a subsidiary 
S»T Japan's Sumitomo Robber In- 
dustries Ltd., w31 produce belts, 
rollers and other rubber pans for 
photocopiers. The subsidiary will 
invest about 100 million yen 
lS720,000) to start production at its 
plant in Amiens, north of Paris. 

KJttckner -Hnmbotd t-Deutz AG, 
the maker of engines and industrial 
machinery, announced that the div- 
idend for 1986 would be 43 Deut- 
sche marks ($230) a share, half erf 
the 9 DM dividend for 1985. 

MetaHgeseOschaft AG plans to 
group one-third of its m a m foreign 
mining interests under a new Cana- 
dian holding company and to float 
the company on the Toronto Stock 
* Exchange under the name Metall 
Mining Corp., which will have an 
estimated market capitalization of 
,* “4384,6 million Canadian dollars 
,$287 million). 

Mitsui Osk Lines Ltd. said it had 
signed a 20-year contract with In- 
donesia's national oil company; 
Penamina. to transport liquefied 
natural gas to Taiwan. 

NBssho Iwai Op* Mitsubishi 
Heavy Industries Ltd, and Nippon 


Shokubai Kagaka Kogyo Co. have 
won a plant order worth 12 billion 
yen ($86 million) from Techma- 
shimport, a Soviet import concern. 
The plant, designed to produce 
acrylic solvent For adhesive and 
paints, will be finished by 1990. 

Ing. C Olivetti SpA said that its 
subsidiary Syntax SpA would be- 
come a holding company grouping 
Olivetti’s software units. Syntax 
will change its name to Generali di 
Sviluppo Servfatio e Sis term Soft- 
ware SpA. Syntax currently has 
controlling interests in 7 companies 
and minority stakes in 12 others in 
the software sector. 

Ricoh Co. of Japan will stop sup- 
plying computer workstations to 
Convergent Technologies Inc. of 
the United States this fall because 
of the yen's increase in value 
against the dollar. Monthly ship- 
ments of workstations marketed by 
Convergent in the United -Slates 
had peaked at more than 2.000. but 
have fallen to about 150. 

Saab-Scama AB is expected to 
show a decline in profit this year, 
the company president, Georg 
Karnsund, said at the annual meet- 
ing. Group pretax ea r n in gs for 
15®7 are forecast at 2.9 billion kro- 
nor ($467 million), compared with 
332 billion in 1986. He said car 
sales in the United States were be- 
ing affected by the weaker dollar. 

Sony Cwp-'s parent company 
current profit is expected to be 

around 36 billion yen ($258.8 mil- 
lion) in the year ending March 31, 
1988, if the yeu/doRar rate remains 
at current levels, a spokesman said. 
Profits were 36.45 billion yen in the 
last full fiscal year, which ended 
Oct- 31. Sony has changed its fi- 
nancial year to end on March 31. 



Chemical Bank 

Home Loans 

Special 'Perms for UK Mortgages 
* 100% mortgages for expatriates 


FIDELITY AMERICAN ASSETS N.V. 

Registered Office: Schottegatweg Oost, SaKnja 
Curasao, Netherlands Antilles 

NOTICE OF RECONVENED ANNUAL 
GENERAL ASSEMBLY OF SHAREHOLDERS 

May 29, 1987 

Please take notice that the Annual Central Assembly of Shareholders of 
Fidelity American Assets N.V. (the "Corporation”), originally convened 
and adjourned on March 17, 1967. will be reconvened and will take place at 
2:00 p.m. at Schottegatweg Oost. Salinja. Curasao. Netherlands .Antilles, on 
May 29. 1987. 

The agenda for tins reconvened Meeting will be the agenda for the 
meeting as originally convened, specifically: 

1. Report of the Management. 

2. Election or seven Managing Director*. 

The Chairman of the Management proposes the re-election of the 
following seven existing Managing Director 


Hhasbi Kurokawa 
Johan M. S. Patton 
H. F. van den Hoven 


Compagnie Fiducii 
13, Boulevard de la Foire 

Luxembourg 


Edward C Johnson 3d 
TiDian L Byrnes 
Charles A. Fraser 
Amaeo Holdings & Trust 
Company N.V. 

3. Approval of the Balance Sheet and Profit and Loss Statement (or the 
fiscal year ended November 30. 1966. 

4. Ratification of action* taken by the Managing Directors since the last 
Annual Assembly of Shareholders, including payment of an interim 
dividend in respect of the fiscal year ended November 30, 1986 and 
authorization of die Managing Directors to declare additional dividends 
in respect of fiscal 1986 if necessary to enable the Fund to qualify Tor 
"distributor" status under United Kingdom i ax law. 

5. Ratification of actions taken by the Investment Manager wnce the last 
Annual General Assembly of Shareholders. 

A form of proxy may be obtained from: 

Fidelity International Limited Fidelity International 

Pembroke HaO (CJ.) Limited 

42 Crow Latte 9 Bond Street 

Pembroke. Bermuda St. Flelier, Jersey, 

flun.J Islands 

Amaeo Holdings & Trust 
Company N.V. 

P.O. Box 305 
Carabao 
Netherlands Antilles 

Holders- of registered shares may vote by proxy by mailing a form of 
pmxv obtained from the institutions listed above to the Corporation al the 
following address: 

Fidelity American Assets N.V. 

c/o Amaeo Holdings & Trust Company N.V. 

P.O. Box 305 
Curasao 

Netherlands Antilles 

Holden of bearer shore, may vote by proxy by mailing a form of proxy 
And certificate of deposit for their shares obtained from the institutions listed 
above and Tiled with the Corporation at Curasao. Netherlands Antilles, 
address. Alternatively, holder*, of bearer shares wishing to exercise their 
rights personally al the Meeting may deposit their shares, ora certificate of 
deposit therefor, with the Corporation at Schoitegaiweg Oost. Salinja. 
Curasao. Netherlands Antilles, against receipt therefor, which receipt sail 
entitle said bearer shareholder to ex ere ice such rights. 

All proxies (and certificates or deposit issued to bearer shareholders) 
must be received by the Corporation not later than 1:00 pan. on May 29. 
1987, in order to be used at (hr Meeting. 

By order of the Management 
Charles T. M. Collie 
Secrerarv 


cecnber, and so far 94 percent of 
creditors have accepted, a company 
spokesman said Wednesday. 

The agreement also allows for 
foreign creditors to receive S200 
million in government paper, car- 
rying the same terms. 13/ 16 per- 
cent over the London interbank of- 
fered rate for 20 years, as those 
agreed to in October, in the most 
recent rescheduling of public-sec- 
tor debt. 

In addition, creditors will receive 
$25 million in cash. 

The capitalization plan was sub- 
mitted to shareholders with the un- 
derstanding that it would not be- 
come effective until all creditors 
had accepted. The spokesman said 
that the process had been lengthy 
because of the time needed” by 
many banks to endorse the plan, 
and he could not predict when all 
acceptances would be in. 

The exchange rate for the capi- 
talization plan wiD not be set until 
it is ratified, he said. 

The company was founded in 
1974 around Hylsa. Mexico's larg- 
est privately owned steel company, 
and Titan Carton Co., a paper and 
packaging maker. It grew more 
than 50 percent a year through 
1980, diversifying into tourism, real 
estate, communications, consumer 
appliances and petrochemicals. 

But in 1981. imports and tight 
credit slashed earnings and led to a 
$234 million loss. The company 
suspended debt principal payments 
in April 1982 after a 40 percent 
devaluation of the peso. 


By Arthur Hjgbcc 

/ni#ui(4s UeraSJ Tribune 

The victory that has been won 
over inflation is in dancer of being 
undermined by world trade imbal- 
ances and tntemauonal debt prob- 
lems. says Sir Jeremy Morse, chair- 
man of Lloyds Bank PLC. 

"We have decisively turned back 
inflation and the inflation expecta- 
tions of the 1970s." Sir Jeremy said 
Wednesday at an annual dinner in 
New York of the institute of For- 
eign Bankers. "But we are in severe 
danger of losing the peace." 

Sir Jeremy said he was disap- 
pointed that recent international 
monetary meetings had not pro- 
duced a commitment to fiscal re- 
straint in the United States and 
more stimulative policies in Japan 
and West Germany. 

He said that ministerial talks 
next week at the Paris-based Orga- 
nization for Economic Coopera- 
tion ana De\ elopment and the eco- 
nomic summit meeting in Venice in 
June would be the last opportunity 
for major countries lo establish 
that they are going lo work togeth- 
er. and to convince financial mar- 
kets of their resolve. 

Sharon Steel Corp.*s chief oper- 
ating officer. Walter Sieckman. has 
resigned, citing differences with 
Victor Posner, the Florida finan- 
cier it ho controls Sharon. Mr. 
Sieck man, 55. had worked for Mr. 
Posner for 20 years ai various 
Posner-owned companies. Sharon 
recently filed for protection from 
creditors under Chapter 1 1 of the 
Federal Bankruptcy Code. 

"There are some differences of 
opinion." Mr. Sieckman said. "His 
opinion counts. He's the boss." He 
refused to say whether the disagree- 
ments were connected with the 
bankruptcy reorganization. 

Sharon, the 1 2 ih -largest U.S. 
steelmaker, is based in Farrell. 
Pennsylvania. 


stockbrokerage arm of Hongkong 
& Shanghai Banking Corp. 

Cantor Fitzgerald !VK) Ltd., a 
subsidiary of Cantor Fitzgerald Se- 
curities Corp. of New York, has 
named John J. O'Connell, 50. as 
manager of Eurobond trading in 
London. Mr. O'Conndl. 50. an 
American, had been a corporate 
first vice president in New \ ork. 

Citicorp Investment Bank of 
New York has recruited Ian Mack- 
intosh as vice president in charge of 
what Citicorp calls its “ Eurosecuri- 
ties origination team.** which helps 
Henn Ansbacher PLC the Lon- corporations, governments and fi- 
don-based international invest- nanrial institutions in the United 


To Our Readers 

Please send information 
about management changes to: 
Business People 
International Herald Tribune 
181 ax. Charles de Gaulle 
92200 Nanlly Cedex 
France 

T«*?\ 612-718 
Fax 4637-9370 


mem banking firm, has recruited 
David N. Hudson for the new posi- 
tion of deputy chairman and chief 
executive officer of its London 
merchant banking subsidiary. Hen- 
ry .Ansbacher & Co. Mr. Hudson. 
41. currently is head of corporate 
finance at James Capel & Co- the 


States and Canada raise funds 
overseas. 

Mr. Mackintosh. 47, comes from 
Chase Manhattan Capital Markers 
Corp. He succeeds Philip Sherman, 
also a vice president, who is now 
working on Citicorp's capital struc- 
ture side. 


LONGINES 


National e-Nederl and en N.V. 
established at Delft; 

Nationale-Nederlanden 
Finance Corporation 
(Curasao) N.V., established 
at Willemstad (Curasao). 

The annual reports of the 
above companies for rhe 
financial year 1986 and for 
Nationale-Nederlanden Fi- 
nance Corporation (Curasao) 
N.V. also the report of the 
Trustee are available free of 
charge to holders of debentu- 
res and mortgage bonds res- 
pectively at the office of 
the first mentioned company 
at 64 Minervalaan. 1077 PE 
Amsterdam. The Netherlands. 



ADVERTISEMENT 


ADVERTISEMENT 



His Holiness Maharishi Mahesh Yogi 

Founder orfttasceadenxal Meduarion 1 1957); the Science of Cre- 
ative InielllgeDce 1 1971 1; ihc Msbariahi Technology of tbc Unified 
Held 1 1982): Mahan Oil tateroadonal University, United Suits 
(197 J), Maharishi European Seacard) University. SvriBCtUod 
(1P75| and Germany |1942J. Mahan ihi Uni vpsl ryot Natural Law. 
England (1982); Mahazishi Veda Vigyan Vldya Peeth. India (Vedic 
University far Asia, 1983); Mahazishi Vedic University, Europe and 
Use United Scares (19851; the World Covemmcni of the Age of 
Enlightenment (1976) and six Continental Capitals of the Age of 
Enlightenment (19851; the World federation of Ayurveda (39851, 
MaharishTs World Han far Per f ect Health (1985).- Mihmisbi's Pro- 
gramme to Create World Peace (1936); Mahazishi World Centre 
lor Ayurveda (1986). 


MAHARISHI 

AYURVEDA 

Invitation 

INTERNATIONAL 

CONFERENCE 

Creating a Disease-Free Society 
and Bringing Self-Sufficiency in 
Health Care to Every Nation 
through Maharishi Ayurveda 





Dr V. M. Dwivedi 

D.Licx., D Sc.; World's leading expert in Rasayana 
—health- and longevity-promoting Ayurvedic 
preparations; Chancellor, Maharishi Vedic Univer- 
sity, Washington, D.C., U.S.A.; Chief Minister of 
Health and immortality. World Government of the 
Age of Enlightenment, Seelisberg, Switzerland. 


Dr B. D. Trigona 

Ayurveda Martaad; World’s leading expert in diag- 
nosing any forthcoming or existing disorder or dis- 
ease just by feeling the pulse; Chancellor, Maha- 
zishi Vedic University, Europe; Member, Indian 
Council for Research in Ayurveda, Government of 
India; President, All-India Ayurveda Congress. 


rf AA v J 


Dr Balraj Maharshi 

World’s leading expert in Dravyaguna— the identi- 
fication and utilization of medicinal plants; Ad- 
viser on Ayurveda to the Government of Andhra 
Pradesh, India. 


/Ayurveda, the most ancient traditional system of 
xlsatoral medicine in the world, revived and raised 
to its fall dignity by Maharishi, presents the most com- 
plete and scientifically developed programme for perfect 
health. It recommends that the herbs growing m a coun- 
try be used for the prevention and core of illness, preser- 
vation of health, and promotion, of longevity for the 
people of that country. Maharishi Ayurveda is the only 
system of health which can create a society free from 
sickness and suffering because of its emphasis on preven- 
tion, absence of harmful side-effects, and cost-effective- 
ness. Maharishi Ayurveda Prevention Centres are being 


opened throughout the world in response to the world- 
wide awakening for the use of natural medicine. Maha- 
rishi Ayurveda offers perfect health for the individual and 
also perfect collective health for society, the nation, and 
all mankind— world health, which necessarily includes 
world peace, world prosperity, world happiness, and an 
ideal family of nations. 

On the occasion of the General Assembly of the World 
Health Organization it is our joy to offer Maharishi's 
World Plan for Perfect Health to fulfil the goals of 
WHO — to create a disease-free society and bring self- 
sufficiency in health care to every nation.’ 


INTERNATIONAL CONFERENCE 

SPEAKERS: Dt B.D. Triguna and leading medical doctors from India, Enrope, and the U.S.A. 

HOTEL NOGA HILTON, GENEVA 

Friday 8 May 1987, at 8.00 p.m. 

Saturday and Sunday, 9 and 10 May 1987, at 2.00 p.m. 

For farther information please contact: Mahazishi World Centre for Ayurveda, Maharishi Nagai, 201 307 U.P., 
India; Maharishi Ayurveda Prevention Centre for Europe, 6063 NP Vlodrop, Holland. Tel. 04752-4828. 
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ADVERTISEMENT 

NTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 7th May 1987 

Net asset value ooa rations are supplied by Ihe Funds listed with the exception of some quotas based on issue price. 

The marginal symbols Indicate frequency of quotation* supplied: (d) -dally; (w) -weekly; (b) - bi-monthly; (r) -regularly; (i) - irregularly. 
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AL MAL MANAGEMENT 

-(**1 Al-Mal Trust. S-A S 27854 

APAX FINANCIAL CORP. 

Maritime name -POB N-65>la*sau. 

( b ) Amerl capital NV — , S 11150 

BANK JULIUS BAER A CO. Ltd. 

-Id 1 Baerbond 5F BB5L3S 

-Id 1 Concur 5F 146100 

-I d 1 Eoulboer America S 153MM 

-( d I Eoulboer Europe-. SF 148550 

■[ d ) Eoulboer Pociik — — SF 148650 

-Id ) Grabar. SF 106450 

-id) Stackbar SF 110750 

-( dl SFR-BAER- SFlOiaOQ 

•Id) Swlisocr SF 2480.00 

BAII MULTICURRENCY 

-( r IMuHtcumencr USS ■ 8f.!J9J7i 

-( r 1 Multicurrency Ecu ECU 1.106.75 

-( r I Multicurrency Yen YEN 304.10550 

-l r 1 Multicurrency FFR FF 1QJ3&5V 

BNP INTER FUNDS 

•lu) Interbona Fund * 18192* 

-Iwl interairrencv U55 1 1058 

•( wllntereurrencv DM DM 3054 

■(« 1 Intercurrencv Sterling t 10J9 

-(w) In ter eaultv French Otter— S1357 
-l wllntereaulty Pacific OHer__ S 2143 
■twl Intereaultv N Amer. Otter _ s 13.13; 
BANQUE 1NDOSUEZ 

-{ v» 1 Aslan Growth Fund S 2S59i 

-(w) Aslan Income Fund 11022 

•fi ») Dlvertxtnd— SF «£4J 

• (w) FIF-Amerlca i 2154 

■lw) FlF. Europe S 3058 

-tw) FlF- International S 185* 

-Cwl FIF-PodflC S 41.16 

-lw) France Blue chins No I . PF108619J6 
-(w) France Blue chips No 2. FF 1075*024 

-(w) mdosue: AVulribendsA s 13050 

-tw) Indasuez Multibands B S 24147 

■( d 1 Indosuez USD (MJM.FI 5 113224 

-lWllFNA-3 5100050 

-lw) Pacific Gold Fund S 1755 

BANQUE PRlvee E. DE ROTHSCHILD 
lb) Cursllar BP Fixed Inc. Fund. DM99.47 
1 b 1 Cursi tor BP General Fund - DM IQ4J7 
( w ) D alwa Let inf. Bond 8 J0W25 


. 5 2559 

S10J2 

SP 8SSS 
. 5 2154 

. S 3058 
. S 1859 
. 5 41.16 


INTERNATIONAL 
-l d I Short Term 'A' 

-1 d ) Short Term %■ 

-f d I Short Term 'B 1 
-( a 1 Short Term 'B' 

-Iwl Lang Term 

ELDERS (312) 573-044# 


D 

5 15801 
50.9616 
5 14144 

5 1.1906 
5 3113 


( b 1 Eagle Fund LF IOJS050 

1 b t Govcmm. 5ec Fund* 8 83-33 

(wl Isis Slcav FL 10-4 IB 

(w)Lelcam 5 2391.94 

I b J Opportunities Fund _S 118110 

(bl Prlrauhitid— dm 5105 

( b 1 Prl-Tech 5137142 

( w I Rente Plus F 8 sas+coa 

Ibl Source Slcav 5 11 OS 

B.F.A.C-M. 

(w) Ecu Multi pla c e m ent Ecu 105 $23 

M1M BRITANNIA^OB 371, St. Heller, Jersey 
-lw) Dollar Income ,, 5 0540 

-(w) Dollar ManXjjrr 5 1194 

•td ) Dollar Mon. Port 5 1.964 

■l d I Sterling Manj»afT c 169.9* 

-lw) Amer. Inc. 4 Growth S 1520 

-(wj Gold IPrec. MetoH 1 14*5 

-tw) Sterling Man. Cun- z 17.04* 

-I d 1 Japan Dollar Pert. Fd 5 3549 

-lw) Jersey Gill _ t 22.50 

-( d ) Okasan Global Strut 515J8 

■Id) World of Leisure f 1J39 

■l d 1 World dl Yechnoloev 5 1.154 

BROADGATE INTERNATIONAL FUND 

-< d ) 5 Money Maiicei s 1043 

-Id) Nen-S Money Market DM2647 

-Iw> 5 Band 511J0 

•lw) Non-S Band_ DM2854 

-(w) Global Equity 514.99 

-I ir) Globa; Bond 8 J14J 

-I w ) Global Band & Equity _____ _ 5 1179 

CAPITAL INTERNATIONAL 

-{WJ Capital HUT Fund 5 7542 

-<w> Caaltal lialhi SA 5 1746 

CITICORP INVESTMENT BANK (Lex) 
FOB 1373 Luxembourg Tel. 477.95.71 
( d 1 citlnvesi Ecu ________ ECU 1147.78 

ta> Clllnvest Ltamdffy S I IOA 0 I 

( d ) Cltlnvest Manog. Growiti ___ 5 1218.11 
( d ) Cllljwanog. Growth Eure- ECU10024S 

I d ) Clllnvest Protll snaring 51014.92 

CITITRU5T 

(w) U4.S Bands s 10.12 

lw) U4.5 Money Market s 10.41 

(w) US I Equities 5 1909) 

CREDIT SUISSE (ISSUE PRICES) 

-Id) CSF Bands- SF 7720 

•( d 1 Bond voior Swt SF 10755 

-id) Bond valor US-DOLLAR S 12193 

-l d ) Bond valor D-mark DM11147 

-Id) Bond Valor Yen Yen 11450.00 

-Id) Bond Voor c starling c 10*44 

-Id) Convert valor Swf SP 14I.9S 

-Id) Convert Valor U5-DOLLR 5 16951 1 

•Idt CSF miemalonal SF 123-00 

-Id I Actions Subsea 5F SOLDO 

-ldl Eunxxi-volar SF 206.00 

-id ) Eneroie-Votor SF 1S3.75 

-I d ) Concoec SF 63450 

-td I Ussec SF 74750 

-ldl Pocinc -voior SF 234J5 

-ldl CSGOHJ valor 5 20640 

-Id) C5 Ecu Bond A ECU 10442 

-I d I CS Ecu Bona B ECU 10642 

-l d 1 CS Gulden Band A FL 10195 

-( dICS Gulden Bond B FL 10195 

-Id) C5ShorI-T. BdOMA DM 10174 

-t d 1 CS Short- T. 80 DM B DM 103.74 

-( d 1 CS Short-T. Bd S A 5 l Mi-7 

-fd) cssnon-r.BdsB s t««7 

-( d ) CS Monev Market Fund 5 130742 

-Id) CS Money Market Fund— DMUZL70 

-(d)CS Monev Market Fund— C1206J3 

-I d ) CS Monev Market Fd Yen. Y1064>7.aa 
DIT INVESTMENT FFM 

-41 d t Concentre — DM 3545 

■41 d I Inn Rentenfond DM 7554 

DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 London Wall 
LONDON EC2 101 9209797) 

-( w ) Winchester CopHoi 5 101.4* 

-IwtFInsburv Group Ltd 5 1 SL *8 

-lm> Winchester Dlverslflort 5 20.12* 

rim> wbienestet pmonciol Ltd — » i*K 

-fn»J Wlnctiester Fromter 5 169-M 

-fv»l winchester Holdings FF^ 12 LM 

-t ml Winchester Recovery Ltd 5 9859 

-lw 1 Worldwide Securities 5 8123 

-( w I Worldwide Special .. S 386047 

EBC TRUST CO-C JERSEY) LTD. 

1-3 Sele SI -ST. Heller .0534-36331 
TRADED CURRENCY FUND. 

&( d 1 Inc.: Bid S [JAi-Offer SI5JM0- 

(e>id)Ca;Bid s isjaotter — .511953 


- S 11250 
5 2257 

5 1458 

5 139.78 
5 S7J9 
5 2154 

_ 91357 
_ 5 1623 
5 8117 
5 299 55 
5 31J6* 

5 65.77 


ELDERS (312) 5735648 

-lw) Elders Futures Fund. 9260.94 

ELDERS 5WITZ.I938) 24 79 79 
-I w) Elders int Bid SF 9825 Offer SF1042S 
•I w) Eld. Aus Bid AS118J3 Offer. All 25.75 
BQUIFLEX LIMITED 

•In I Europe A FL *053 

-I w I Global A_— — . FL 115S 

i w> North America A — FL 1804 

RM1TAGE MANAGEMENT 
19 Roval Square, si. Heifer. Jersey. Cl. 

-(wl External Fund- — _ S 31.98 

-lw) Cash Fund l 7656 

-(wl F-5- Perseus. 5 1052 

ERMITAGE MOT. CAYMAN LTD. 

PD. BOX 2192. Grand Cayman. BW1 

-Iwl GAMErmltaae Inll 5 1024 

-lw) GAM Ermifoge Inv. inc. 5 1458 

-tw) GAMErmiloae Lid 5 2121 

Eure Pacific Advertisers LIA 

(w) Cameie 8*50.93 

(w) Meteore v 11054350 

lw) Pacific Horizon Invt. Fa S 250457 

lw) PlfflodffS 5 19JS54 

FBC MGMT. LTD. INV. ADVISERS 
7. Laurence Pountv Mill. EC4. 01-423-4680 

-lw) F&C Atlantic 5 l&J* 

-Iwl F&C European 5 34a 

-(wl FlCOrleniai 5 613* 

FIDELITY POB 670. Hamilton Bermuda 

-(m) FkL Amer.VaLU Com 5 6875 

-(ml Fid- Amer. VaLll Cum.Pref._ 5 10150 

-(ml FKL Amer. VaU 11 Com 5 3153 

-(ml FkL Amer. Vul.m Cum Pref.. 5 10153 

-I d 1 Fidelity Amer. Assets S 1 1250 

-Id) Fidelity Australia Fund 5 2257 

-Id) Fidelity Discovery Fund 5 M58 

-< d ) Fidelity Dir. SvaxTr 5 13*78 

-( d I Fidelity Far East Fund 5 5759 

-|d> Fidelity Frontier Fund 5 2154 

•I d ) Fidelity Global tnd Fd S 1357 

-I d ) Fidelity Inn. Fund S'S S I4ZJ 

-Id) Fidelity Orient Fund 5 8217 

-I d J Fidelity Pocftlc Fund S 29*55 

-I d ) Fidelity Spcl. Growth Fd. _ > 317o* 

•(d) Fidelity World Fund S 65.77 

FORBES PO 0887 GRAND CAYMAN 
London Agent 01-839-3013 

-fw) Dollar income— s 7S3 

-(W> Forbes High Inc. Gilt Fd C 727* 

-tw) Gold Income 5 870 

-(w) Gold Appreciation S 655 

-lm) Strairgle Trading 5 1.2s 

FORRETNINGSBANKEN. 4724a 555 

-lw) Scontoncs Inl l growth te 51109 

GARTMOHE FUND MANAGERS INT. 

6. CALEDONIA PLACE. JERSEY 0S34 27301 
CAPITAL STRATEGY FD. LTD. 

-( d ) Sterling Deposit — £1525 

-Id) USS Deposit 5 1505 

•I d 1 DM Deposit OM 5524 

-I d ) Yen Deposit Yen 502-30 

-Id) Sw.Fr. Deposit Sir 5516 

-Id) N. American sjao 

-Id | japan. S4jj 

-Id) PndllcBcaln 524*! 

-Id) International growth 5259 

-I d > British C 1.94 

-Id) Sterling Gilt 1 1.14 

Hd) IniematL High Income *145 

-Id) Yen Canvenlble bond Yon* 2565 

•(d> European Fund c 170 1 

-( d ) E.C.U. Fund ECU 154 

CAPITAL STRATEGY PORTFOLIO LTD. 

-I d 1 Growth Portfolio Cl.lSi 

-Id) income Portfolio— — - c 157 

-l a 1 Balance Portfolio C 1.12 

GEFINOR FUNDS. 

-Iw) East Inv es t me nt Fund_____ * 86443 

-fw) Scottish World Fund— C 19170 

-tw) State SL American. — s 244.11 

Londan:01-4914ZD. Geneva :41-22355530 
GLOBAL ASSET MANAGEMENT CORP. 

PB 119, SI Peter Pori, Guernsey. 0481-28715 

-fw) FuturGAM SA 5 15262 

-tw) GAM Arbitrage Inc 8 203A4 

-[wl GAMerlco Inc 5 W207 

-fwl GAM Australia Inc. * 26345 

-fw) GAM ASEAN IOC 5 10050 

-fw) GAM Beacon Hill lnv._ S14BJ98 

-Iwl GAM Boston me — S 2104a 

-Iwl GAM Ermifoge S 21.17 

-lw) GAM Ermlloge Inr. Inc S 1075 

-I w) GAM Europe inc. Dm 9* Jo 

-Iwl GAM For East ( 12745 

-fw) GAM Fronc-val SF le77l 

■lw) GAM France Inc FF 129*44 

-(or) GAM Global Fund 1 1134a 

-Iwl GAM Growth tne. * 99.97 

-I w) GAM Hono Kona Inc. 5 156.74 

-fwl GAM International Inc S 20647 

-lw) GAM Jaaan Inc.— $ 3221)6 

-( w) GAM Monev Mils. Fund S 10140 

-(wl GAM Money Mkts. Fd dm 1014 a 

-( w I GAM Money Mkts. Fund t 10341 

-lw) GAM Money Mkly Fd SF 10892 

-Iwl GAM Money Mkls. Fd Inc. Y 1010150 

-lw) GAM North America Inc. S 151.70 

-iwl GAM N Am. Unit Trust lnc._ 124^0* p 
-Iw) GAM N Am. Unit Trust Accum. 132JUp 
A w ) GAM Pacific Basic. Fund— — * 

-iwl GAM Pacific inc — — * 171SI 

■I w 1 GAM Pens. & Char, wonaw. _ 18340 a 
-Iw) GAM Pens. & Char. U.K.Fd._ 17550 p 
-Iwl GAM Slnganore/Matov inc- S 138*0 

-Iwl GAM Slerl 8. inn Unit Trust 79340 

-(w) GAM Tvche SA. Class A * 160.76 

-lw] GAM Takro Fund Inc. * 12447 

-( w 1 GAM tronas Inc 1 12341 

-fw I GAM U.K. Special Unit Trust. [ II 540 

-iwl GAM U4, Inc *11299 

-Iwl GAMUT Inc 5 134.15 

-(Wl GAMWorlawlde me * 33541 

-{wl GAM Whlienern Fund Inc S*4*7 

-I w 1 G5AM Composite inc * 167.80 

-lw) GSAMInl. inc U4Or0 * 11846 

-Iwl GSAM interest Inc U4 Spe_ s 13226 

-(wl GSAM interest Inc SF 10747 

-( wIGSAM interest Inc- — Yen ll.fss 

-Iwl GSAM Interest inc— _ DM 10640 

-(wl GSAM interest Inc £ 111.68 

-Iw) C5AM Interest inc FF 9*14? 

G.T. MANAGEMENT (UK) Ltd. 

-( r ] G.T. Applied Science S 1449 

-I d 1 G.T. Asegn MJC GwtlLFd S 27+2 

-fd) C.T. A*te Fond * ?87J 

-I d ) G.T. Australia Fund S 4147 

-(d) G.T. Berry Japan Fund — S 2547 


-( d 1 Sterling Deposit 

-I d ) US5 Deposit 

•ldl DM Deposit 

-I a ) Yen Deposit 

-I d ) Sw. Fr. Deposit 

-Id IN. American 

-Id) japan. 

-l d ) Pndllc Basin 

•Id) International growth 

-Id) British 

-I d ) Sterling Gilt 

A d ) iniernatL High Income. 
-| d I Yen Canvenlble bond _ 

-Id) European Fund 

-I d ) E.C.U. Fund ______ 


-iwl G.T Bloiectin./ Heal Hi Fund. S 1225 

-ldl G.T. Bond Fund S 17 M 

-ldl G.T. Deutschland lund S 948 

-Id) G.T. Dollar Fund S 23.09 

-(dl G.T. Eurooe Fund 8 2558 

-iw) G.T. Euro. Small Cos. Fund S 2884 

-fa 1 G.T. Global TeoexHogy Fd_ 8 19.16 

-I d J G.T. Honshu Pathfinder 5 6455 

-{dl G.T. investment Fund 5 3255 

-I w I G.T. Japan Sml CaFd S 787* 

-I w ) G.T, Newly Hid. Counlr. Fa. — S 1451 

-Id I G.T. South China Fund, S 2751 

-ir) G.T. Tetnnctogv Fund 5 3621 

-Id ) G.T. U.K. Small Companies 59.99 

-lw) G.T. U.5. Small Companies— 8 1214 
HILL SAMUEL INVEST. MGMT. INTL.SJL 
Jersey. P.O. Bor 62 Tel 053* 76029 
Berne. P.O. Bov 2621 Tel 4131 224051 

• Id) Crossbow (For East) SF 14JS 

-ldl CSF (Balanced) sf 2865 

-Id) European Eaulty Fund DM 1543 

-ldl mini. Bond Fund 5 1273 

■Id) int. Currency 114 5 2920 

-Id) 1TF Fd {Technology] 52026 

•Id ) O'Seas Fd IN. AMERICA) S 4540 

IAMC 2 Bd. Roval LUXEMBOURG 

[ w Mam Flcgshlo Fund ECU 11806 

1AM BONDS FUND 

-iwl lam Band* Fund - Frana—FF 5114? 
-lw) lam Bands Fund - DeutschLOM 38248 
-Iw) lam Bands Fund -Japan Yen 184401 

-tw) lam Bands Fund -Swttz. FS 19923 

-l w ) 10 m Bands Fund - U-5A 9742 

-lw) lam Bonds Fund - Europe ECU 10IJM 
-lw) tom Bonds Fund - Nether l.-FL 20246 
JAR DINE FLEMING. POB 70 GPO Ho Kg 

-l r ) j.F CurrencvABond. * 19a 

-l r I J.F Hong Kong Trust 1 7051 

A r I J.F Pacific Income Trust Y 7811 

•I r 1 J.F Jaaan Trust Y 9567 

-I r I J.F Jaaan Technology Y 28767 

-l r 1 J.F Pacific SecS.(Acc) * 2244 

LLOYDS BANK PLC FOB 438 Geneva 11 
MTS. C Bertel Btll.lS) 208611 /ext. 2222 
-4lw) Llovaslnt'l Dollar _ * 11550 -+(w> 

Llovds Inl'l Europe SF 15650 

■41 w) L lords mil Growth SF 199 M 

-+<w) Llords inf I income SF 28250 

-+( wj Llovas Inn N. America S 147.90 

-+{wl Lloyds Int'i Pacific SF 18440 

-4|w) Lloyds Inl'l. Smaller Cos — 5 1856 

NIMARBEN 

-IW I Class A 5 12149 

OBL1FLEX LIMITED 

-( w I Convertibles 8 953 

-I w ) Mull I currency 5 17 92 

-I w 1 Dollar Medium Term s 1120 

-Iw) Dollar Lang Term 1 1343 

-Iwl Japanese Yen — * a 47 

-Iwl Poud Sterling £ 1217 

•Iwl Deutsche Mark DM 1120 

-lw) Dutch Florin FL 11.93 

-I w) Swiss Franc ... SF 1891 

-lw) Swiss MulHcunrencv ....SF 11JJ6 

-Iwl European Currency ECU 1254 

ORANGE NASSAU GROUP 

PB 85578, The Hogue (0701 469670 

-I d 1 Bever Be«egolngen-t-4 5 3410 

PARIS BAS-GROUP 

.( d ) Ccrtexa international 5 13746 

-Idi Ecuoar _ ECU 119X38 

-ldl Far East Growth Fund___ *13349 

-IW) Obll-dm DM 123236 

-Iwl Oblloestlon SF 9440 

-[wlObll-Dollor 5 120342 

Aw 1 Obi 1 - Yen Y 11*007 

•iwl OOll-Gulden, FL 109746 

■(d) Obit-Franc FF 102X47 

-Id) Paroll-Funa 5 109.14 

■(d) Pareurope Growth 5 2148 

Id ) Parlnter Fund— S 21743 

-Id I Parinler Band Fund.., 5 1X1* 

-( w ) Parsmsse — — — _ SF 1664.70 

-1 w j Pariopon Y350S.00 

-Idi Par US Treas. Bond "CL 8' — 5 123.98 
PERMAL GROUP 

lm) PERMAL Growth Ltd 5 111853 

lm) PERMAL Spec. Opp. LRL 5 148153 

lm) PERMAL Value N.V * 161SJ2 

PIERSOILHELDRINGA PIERSON N.V. 
POB 243.1000 AE Amsterdam 120-21 1188) 

1 d 1 ASlO Poc Growth Fd N.V S 3857 

-1 d 1 DP Amer. Growth Fa N.V 5 26.18 

I d l Europe Growth Fund H.V_ OF 71.79 

1 w) Leverage Coo Hold— 5 27*40 

Iwl Tokyo Poc Hold. (Seal S 197.98 

(wl Tokyo Poc Hold. N.V 8 20240 

PUTNAM 

-Id lEmerging Him Sc Trust 5 1178 

in] Putnam Em. Into. Sc. Tr 5 1351 

(d) Putnam inl'l Fund * 12813 

robeco Group 

POB 973. Ronerdom {104*907111 

-{ d 1 Robeco FL 101,40 

-I d I Rollnco FL 9450 

• I d I Rorento FL 5210 

-idtRodamco FL 14450 

, ROYAL B. CANADA. POB 74LGUERNSE Y 
-4( w ) RBC Conodlan Fund Ltd.— c* 1 6X3 
-4(wl RHC For EastAPocHIC Fd_ * 32.93 

-41 wl RBC inti Capital Fd * 4741- 

-+(w) RBC Inl'l Income Fa.— _ S 14.17 

-+( d 1 Pec Mon. Currency Fd S 15.96 

+ lwl RBC North Amer. Fd S 13.17 

iSKANDIFQND INTL FUND (46-0-791 37M> 
l-lwllnll incFd: Bld_S llA5*OHer_* 1240* 
-Iwllnll AccFd: dld-S H.f«Offer.S 1272 
-IwlInC Bond Fd. Bid 57 J7 Offer *756 

(W)ACC Bond Fd. Bid — 57 Jl Otter — *801 

-l w 1 Far East Fd. Bid — * 148 otter .S156 

9VENSKA HANBELSBANKEN PLC. 

17 Devonshire Sa.LonaorM)! -377-8040 

r 1 SHB Bond Fund * 3342 

i-l • I SHB Inti Growth Fund S 4«J3 

SWISS BANK CORP. (ISSUE PRICES) 

-(d 1 America- Voter SF 447.7* 

-( 0 I Dollar Bond Selection * 13458 

-l a I D-Morv Bono Selection DM 12048 

-ldl ECU Bond Selection ECU 10X73 

-Id I Florin Bond Selection FL 12346 

-Id) inlervalor SF rajs 

-Id > Joonn PontollD SF l>8S.7S 

-Id) Slerllng Bond Selection t 11231 

Adi Swiss Foreign Bond s el SF 1 10.00 

-id 1 Swlssvolor New Serlas SF 41845 

-I d ) Universal Bond Select SF 7*45 

•I d 1 Universal Fund— _____ SF .72.64 

-l d 1 Yon Bond Selection Y 11 569.00 

THORNTON MANAGEMENT LTD 

IdlPocIRc Invt Fa.SA. t 844 

ldlPaclllClnvt.Fd.SA.. S 1X78 

Id) The Establishment Trust S 2)3 

Id 1 Thornton Australia Fd Ltd s 2451 

( d 1 Thornton European Fund S 1049 


Id I Thornton HK3 Chino S 1749 

Id 1 Thornton Golden Opport . Fd _ 5 IA9S 
I d 1 Thornton Japan Fund Ltd— * 22.96 

>{ d) Thornton U1I. Dragons Fd Lid S 1142 
(dl Thornton Orlenl.lne.Fd Lid- * 2157 
( d ) Thornlon Pacific Tech. Fd Ltd- *1242 

{ d 1 Thornlon Phil. Redev. Fd 5 2801 

I d 1 Thornton Tiger Fund Ud * ail 

UNION BANK OF SWITZERLAND 


-I d 1 Bono-lnvest 

■I d 1 DM-lnvest bonds — 
-Id) ESPAC Saonbh sh_ 

-1 0 ) Fenso Swiss Sh 

-I d ) F rancll French 5h_ 
-I d 1 Germoc German Sh 

-ldl Gieblnvesf sh. 

-f d ) SFr,- invest bands — 
r< d 1 Sima (stock price). 
k d ) Yen-lnwest bonds _ 


SF 6250 
DM 22840 
SFr 12550 
SF 19S50 
SFr 203JX) 
SFr 1*800 
SFr 10800 
SFr 7)640 
SF 23800 
SFr 9*740 


2ft ; Ad cars 
5% Media .10 14 
S% Media of 46 s 
toft Mem AO 3J0 
11% Mel Fro .IS 1.1 
9% Mere* 

4ft MlchStr 
7% MldAm 
31% Mldlnd 48 14 
54 MJnPpI 540 81 
81 MlnPpf 746 87 
9ti Ml 5571 W J8a 2A 


IS 

.10 ij a 

46 4 

AO 34 17 
.15 1.1 22 
17 
» 
35 

48 14 9 


— S 13746 
ECU 119348 

— *13X59 
DM 173244 

_ SF 9450 

— S 120147 

— Y 11*007 
_ FL 109746 

FF 700447 
_ * 109.14 

— 5 2148 

— S 71743 

— S 1X1* 
SF 1664.70 

_ Y 3505.00 


FL 12344 
SF WJS 
SF 1785.75 
— t 1123) 
SF 110.00 
SF 41845 
SF 7*45 
SF .3264 
_Y 1156940 


-< d ) Yen-lnvest bonds SFr 9*740 

UNION INVESTMENT Frankfurt 

-Id I Unlrema DM 5BA0 

-Id ) Unifands DM 3L70 

-( d I Unlrak DM 8645 

-Id ) UnlzJra DM 11SJS 

THE UNIVERSAL GROUP OF FUNDS 
(m) Canada Gtd-Mortgoge Fd_ CS 1DA4 

-( d 1 Un Ivors Sav Amer CS 11 JM 

-Id) UMver* Sav Eaulty CS 1149 

-(d) Unlvers Sav Global CS 5.95 

•( d ) Unlvcrs Sav Japan CS 1214 

•Id) Unlvers Sav Nat. Res Cs 7J2 

Other Funds 

(wl Actibonds Investments Fund. S 3847 

(w) Act lera Issance— S 12248 

( ) ActlUnonce Inti *1204.10 

(w) Acilvast Inti S 1621 

(w) Aaulla international Fund S 3*158 

(r I Arab Finance I.F *101147 

(bl Arlan# 5297725 

I m 1 Aslan Portfolio *17429.15 

I 1 Australia Fund * 1X81 

(w)Aultiorlty bond snares S 105* 

l w ) Authority growth shares I 1077 

I blBloo Saudi Bond Fund 5 17721 

(w) Bondsete«-l*5ue Pr SF 117.95 

(w) Callander Enter. Gc. 5 11726 

(w) Cltooel Fun S 142 

I m ) Cleveland Offshore Fd S 342254 

Iw) Columbia Sccurlllys FL 9X13 

Iw) Convert. Fd. Inti A Certs S 1807 

(w) Convert. F«L inl'l B Certs. S *555 

(w) Cumber inti N.V — S 20827 

(w) Dalwa Japan Fums Y 1642* 

(w| D.G.C — — S 1071 

Id) Dailor-Boer bond Fd *111440 

( d ) D-mark-Boer Bond Fd DM 1084.00 

Id) D. Witter Wld Wide I v) Tst S 2145 

I b J Drakkor invest.Fund N.V. — S 1B56AI 

I o 1 Dreyfus AmerloJ Fund S 1X45 

I d ) Dreyfvs Fund inl'L S *06 

Iw) Dreyfus Intercontinent S 5X40 

Iw) Elvsees Lane Terme— FF 4941824 

( w 1 Esprit Slcav — — ECU 1054.47 

I d I Eurooe Obligations Ecu 7144 

(d) First convertible Sec. Fd *1147 

Iw) Find Eagle Fund S27A0943 

I r I FUN Stars Lid _____ — S 12*2«0 

(w) F.l.T. Fundff FF 9812 

Iwl Fanselex Issue Pr._ SF 27555 

(a tFonrxfund limited — * xos 

I w) Formula Selection Fd-_— 5F 672s 

Id) FondllOllO S 84.91 

(d I FrankMYust Inleirlns DM 44J6 

l d I Fronkf-Tnrsl Efteklen Fd DM 13640 
Id ) Green Line France ___ FF 513.99 

I w) George V INV. BOND F * 1755 

fw) Houssmann Hidos. N.V. 5 236.1 a 

Iwl Health 2000 Lia .* 10 ai 

Iw) Hesria Funds — — s 13742 

(wl Horizon Fund- *703643 

(m) Ibex Holdings Lid. SF 15X67 

(w) IFDC Japan Fund _ 8 15X15 

I r J ILA-IGB (1XW) S 1049 

(r)ILA-IGS IJiai S 10.10 

(ml IncAmerlca N.V t TX35 

(w) Inlerecu Fund— ECU 1466.15 

I I d > Inlerhinri S* S 4147 

<w) Infermorfcet Fund S 31820 

[ r 1 Inn Securities Fur,d * 2BJ0 

Id) investo nim DM 6257 

it r 1 Invest Atlanfloues * 1882 

|(d) Invesllssts Plus— FF 1123140 

I rl lldlfortune Inll Fund SA 1 4X15 

l w) Japan Selection Fund S 235.94 

lw> Japan Pacific Fund S 303 Jt 

(w) KielnvM>rt Bens. Jap. Fd S 7C520 

IW) KML-II Hlgn field S 107645 

I d 1 Korea Growth Trust * 2148 

lw) LACO International S 534 

id) Llouibaer S 169800 

(w) Luxlund— — S 14657 

I d ) Mediolanum Sal. Fo. * 41.75 

id ) MuMKurr. Bond Portfolio S 1157 

I d i Nlkko Growth Pockage Fd_ t I2AW43 

Iwl Nippon Fund S 9943 

(dl NM Income 8 Growth Fund- S 1SU 

I d 1 Nomura-Cao Int Eq Fd *1236 

lm) Nosiec Trust s/i - 1 89.91 

tmlNSP F.l.T * 227A9 

I m 1 OPpennelmer U.X Arbitrage * 1087* 

tw) Ptmcurrl inc * 6841 

<w) Profectea Performance Fund— 5140 

(w) Quantum Fund N.V S 1346842 

l d ) Renta Fund LF 77O6JJ0 

I dlRem invest- LF 116X30 

(w) Rea. (Guernsey 1 DoL Inc. Id S956 

Id) Reserve Insured Deposit* *1417X3 

Iwl Samurai Portfolo SF 21*45 

Id 1 SCi/Tech.SA Luxembourg * 1842 

f d 1 Stella Fund * 

(wl Strategy Investment Fund S 30 a2 

1 w) Target Fund. *91225 

Iwl Techno Growth Fund SF 8853 

Iw) Transpacific Fima s 22426 

(wl Trans Eurooe Fund Fl *«29 

(w) Tudor B.VI FuturesO-TD s 1231 87 

Id ) Turquoise Fund S 71X15 

lw) Tweedv.Brownen.v.Clas*A S 283243 

I w) Tweedy .Browne iyvCIcssB Singes 

(mi Twqedy, Browne lU.K_l n.« S 120043 

Id I Unlrn Puna.. DM 7206 

(d I Uni Bond Fund- S 1*754? 

trlunl Capital Fund S tSSt. t6 

Id) Unlvers Bonos — Dm 11858 

iwl UPdvke Fund Ltd S 

I d I US Federal Securitas S 1041 

iwl Vanderbilt Ossets * 1176 

( d > Vesoer Flux FB 10547 

< w ) Wllierbond Capital S 14.01 

I d 1 World Fund SA 3 ii«7 

I d ) World Bclimced Fund SA S 3 1 JS 
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THE BURMAH OIL PUBUC LIMITED COMPANY 

7% 1972-1987 - Lax.Fr. 500,000,000. — 


Dividend. (h^'your fund is listed in the space daily. Telex Matthew GREENE at 61 3595F for further informotion. 


FINAL REDEMPTION 


Holders of (he Above mentioned Bonde aw bexrwith informed dial lhe 
amount raouioing outNanding after June 30. 1986 i.o. 1— Fr. 50,000.000. — 
is redeemable oi par on or afler June 30, 1987. Bonds should be presented 
For paym-nt at the office of Banque Internationale i Luxembourg 5 A., 
Luxembourg. 

Finally it is recalled (lut (be following Bonds witicb have been drawn by lot 
in 1985 and 1066 have not yet been presented Tor payment: 

drawn in 1985: 2905 - 2814 

drawn in 1986: 3927: 4034, 4091 - 4096; 4124 - 4126; 4143 - 4144 

BANQUE INTERNATIONALE A LUXEMBOURG 
Sodeli Anonyms 

Paying Agent 

Luxembourg, May 8. 1987. 
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Dollar Advances 


INTERNATIONAL HERALD TRIBUNE, FRIDAY. MAY 8, I98T 
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Confute by Our Staffers, Dnpai^r, 

\ : *3tl The dollar ad- 

j ^ yanced sharply Thursday, but the 

• gams were trimmed by the dose in 
New -York when anticipated strano 
Japanese bidding on the U S Trea- 

• ^s^year bond auction ippa,.. 
eadydid not materialize. 

■ ^(hrear bond is the critical 
sakT two bond trader said. “That 
is the tradiiional favorile of the 


N.Y., Europe 


London Dollar Rates 

‘5*? Tta. ' M 

fMMBvflM tin • T4M 


^tafraoe 

pr «»l«Wc 

Sourix ; Rruitrs 


The dollar rose in London to 
1.77S2 DM marks from 1.7715 at 
Wednesday's close, and to 139.35 
yen from 139.0S. The British pound 
fell to $1.6790 from SI-6870 against 
the dollar. 

. Sterling remained mostly steady 
in Europe after opening down, as 
buyers saw the early lows as a 
cheap buying opportunity, dealers 




Japanese and other foreign inve$- at 8 - 6 ? P ercent ’ *e said. However, they added that ner- 

40® and deierannes if foreigners !**; °* mor c than I point in vousness about the outcome of 
wul continue to invest here desnire P 11 ^ a bove the actual yield 8.76 Thursday’s local election curbed 
the weaker doll ar. M • yield. The yield had risen to buying interest. 

In>IewYodc, the dollar dosed at " dJIS? 11 On iis trade-weighted index, the 

1.7790 Deutsche marks, ud fm™ T 83 - 6 * 5 at V“>uted the doflars pound dosed at 73 6 percent of its 
1.7675 at Wedn^a^™ SW 1 ****? **** ** 

13920 yen, up from 138.85- at a 8“ led w ^ market that rencies, 0.1 point lower than 

159515 French francs, up from 3f^?u mVeS, ? re bidd “8 Wednesday's dose. 

it appeared that the 

of Bank of England S^not sold ster- 

The British pound also dosed S9 75 hfilinn of ling Thursday, unlik e Wednesday 

^^tUtedoDaratSl^ ™ ^oned to teSCg 

, anS^dSteiS^SL^ Elding the & 

T/m^rv^th Ja P ancs * investors, who bought 111 olber European trading, the 
„ - ^ S29 billion one- third of last quaria's 30-vear dollar was fixed in Frankfurt at 


Dealers said it appeared that the 


876 percent. — v* uvwn uvm 

Earlier in the dav h AD1BIMHP , v r- ^ doUar 113(1 Gnned eariier in It closed in Zurich at 1.4620 

bond was indma^o^STS. 1 ^ 0 - ElU ® ^P 011 ^ short-cover- Swiss francs, up from 1.4567. 
bona was trading on the when- mg before the bond auction. (UPJ. 1 tetters) 


- J’ UK 

bond was trading on the when- 


M-l Increased 
$1.3 Billion in 
^Latest Period 

Reuters 

■ NEW YORK — M-l, the 
narrowest measure of the U.S. 
money supply, rose $1 J billion 
to a seasonally adjusted $758 
billion in the week ended April 
27, the Federal Reserve said 
Thursday. 

The previous week’s M-l lev- 
.eJ was revised, to $756.7 trillion 
from $757 billion. The four- 
week moving average of M-l 
rose to $7492 billion from 
$744.5 billion. 

Economists’ predictions for 
M-l had ranged from a fall of 
$7 billion to a rise of $300 mil- 
lion- The average forecast was 
for a $22 billion decrease. 

M-l includes cash in circula- 
tion and checking accounts and 
nonbank traveler’s checks. 


30-Year Bond Gets Modest Demand 


Wa^^“TL,^ ' £ ® 9 - 275, T 1 * kc P l tbe f a 1 Uo ^ lar ' s P 1 “f e alo ’?5j 0v f r Uie P* 51 **° ^eaTe^TJble S250 Son to 

WASHINGTON — Investors three auctions at slightly better years had eroded the gains they nfji miuj^n n «i v&ar Tw«-thirds 

shmved lukewarm interest in the than 2-1, generally considered a have made on their purchases, of USX 1 * business'* in' oil and cas, 
oF ^ sign of only modest demand. Some Japanese insurance execu- and with the oil price now stable, 

bonds jliursday, analysts said, .as AJso, roughly $18,676 billion of tives had predicted that an 8.75 Mr. Gaspar looks for USX to earn 
the government completed a $29 the bids were submitted from New percent yield on the 30-vear bond at leasiS650 million in 1488. 
^onq^CTlyrrfundmg that has York, where the large U.S. and for- would be the minimum needed to USX is clearly far leaner now 

h ? ±S “ C ““w buyers, especially because than it was before the shutdown 

dttMton of the doHar and US. which reflected only moderate de- many investors believed the dollar began in Aukusl 

HllrTPCT rOfPC ntiAn/l f l i MM - - * - -- m It i- 1 A ® 


(Con tinned from first page) 
Bank of Javan tradition USX can afford to keep. 

•f i “There is a basic flaw j n the wav 

Ry>ve R|77e tn rdaic to "nployees." 

w said John H. Kirkwood, the former 

T vice president of labor relations ai 

Jurwer nates Jones & Uughlm Steel Coip 

^ ch “ now «“ ed LTV Steel. 

TOKYO The Bank of Ja- «?»' “* v0 “ **"* 10 rMlce 

pa^ the counnys centra] bank. P^”? 1 rr f ra "<*■ P ' 

r *• l Us 7Tl4i tuZT men t when the people who work on 
tough 1 comn^ MhTbufr ^ equipment don', have .he in- 
^y*ord.400b*ony^lSL87 ecnuS.oraakci.happcnr 
bahon) m a n effo n 10 .gu.de For d.cir pan. USX's leaders in- 

Sirens sdd. f st lh:11 d th ' ^ of . su «e a >ng 

Tbi move fnS .he pledge los5es "f P robltms f 
made 1 “week bv Prime MinS a ^ lnsl foregn s.eelmakers are 

ter Yasphiro Nakasone of Ja- nsaIm S ™ md - B J 

1 i / rr n. , say, the company will be hiehlv 

CaTd^n hW-SS 4“'^ “ d ^ Sl “ S 

dS JapTSld try .Tpush abouI “ m P c,in S 

shon-ttrm in.era. Mtar. - 0vcr the „ 5 ,, year or so were 

“ . going .0 see some verv subs.anuai 

help boos. Japan s domestic de- ^ ^ vralml .. ^ c 

mandfafore.^soo^and .n Gl 5 ham presidcnl of uss . y* 

ranimcti™ wi^a nse m US. sub si£aty of USX. "The peri- 

“““■ »“• subBlze ^ od of tumaroind actunUv haTal- 

donar exchange rate. readv started." 

In providing Uqmdiiy 10 the ^ Gralum hls ^ o[ 

Min™ on WaU SueeL USX's 
losses in steel are expected to total 
as much as S200 million this year, 
inti largely because of die shutdown. 
100 Bui some anafysts predict that the 
billion yen Wednesday. steel business. Ind die company as 

a whole, will be solidly profitable in 

kfit I IP1Y1 Qfirl George J. Gaspar, an analyst at 
/O t 1/C lllrtllU Roben w Baird & Co. in Mrlwau- 
, . , , , kee, believes thai the steel unit will 

lar s plunge alone over the past two a rcspecu ble S250 million to 
years had eroded the gains they 5360 miuioVnext year. Two-thirds 
have made on thor purchases, of USX’s business is in oil and gas. 
Some Japanese insurance execu- and with the oil price now stable. 


USX: Steelmaker Is Leaner, but Rivals and Labor Troubles Cloud Its Future 

(Continued from first finance ps®e) hem Steel Corp. to seek bank rupici 

tradition USX can affonj to keep. rr J /T M Mill protection, enabling it .0 cut costs 

u.^r.o b t«^ Semd Opens a Model Mill 


Conytilid ty OurSutff Firm Dbjstidia 

SEOUL — South Korea's govemmem-run Pohang Iron and Steel 
Co. opened an ultramodern integrated steel mill Thursday, boosting 
the country's steel-making capacity to 1 73 million metric tons ( 19—5 
short tons), the seven rii- largest among Western nations, 

Just two years ago. before launching its controversial plan to 
expand ihe steel industry. Pohang ranked 15th in capacity. 

“The new mill is the most advanced sled plant in the world," a 
company spokesman said. “We can produce sled at lower prices than 
anyone else.” 

The mill at Kwangyang, on ihe south coast, uses continuous casting 
and robots for an annual capacity of 2.7 milli on ions. Ii cost $1.95 
billion, and ihe company plans to build two similar mills, one also at 
Kwangyans. by 1991. 

South Korea is now 85 percent self-sufficient in meeting demand 
for steel from its car. machinery, shipbuilding and construction 
industries. 

In response to criticism that the new plants would add to overca- 
pacity in the steel industry worldwide, officials said that domestic 
demand would grow 10 to 15 percent annually, outstripping produc- 
tion. " " (AP. Retacrsl 


can i Jy below the six-hour average from the market during the labor 
for the American steel industry. dispute was a key reason why steel 
“When you look at all of the prices rose. Anticipating a battle 
Amencan steelmakers. USS is at a for market share once USX rc- 
poim now where they come the turned, many customers refrained 
closest’' to the Japanese in efficien- from buying steel. 


cy. said Charles A. Bradford, an 

anal vs t at Merrill Lxnch & Co. 


Since then, the pem-up demand 

has kept American steelmakers 


Finally, steel prices have been busy and prices firm. But with steel 
rising. The price of one key product consumption expected to total only 

'Of all American steelmakers, U.S. Steel is 
the closest' to matching Japanese efficiency. 

— Charles A. Bradford, 
Merrill Lunch analyst 


hem Steel Corp. to seek bankruptcy 
protection, enabling it to cut costs, 
too. 

With all of its problems and un- 
certainties. USX is foolish not to 
make peace with its workers, said 
both Mr. Kirkwood, the former 
Jones & Laughl/n executive, and F. 
Kenneth Iverson, the head of Nu- 
cor Corp-, a steelmaker noted for 
cooperation between labor and 
management 

USX leaders, however, do not 
appear to have any great desire to 
change their wavs. 

“We have tried to be responsible 
and sensitive to our employees.” 
said Mr. Graham, the president of 
USX’s steel unit. Although rela- 
tions with the union are less than 
cordial, those with workers are “ex- 
cellent,” he said. 

That is not what United Steel- 
workers officials or most others in 
the steel industry say. 

USX’s drive to improve produc- 
tivity, along with cutbacks that 
took more than b.OOO hourly work- 
ers off the payroll in the four years 
preceding the’ shutdown, have tak- 
en a toll on morale. 

With smaller work crews and 
longer shifts, employees complain 
that they are paying a steep price 
for USX's gains in productivity. 

The number of accidents and se- 
rious burns ai the Gary plant, for 
instance, rose to 38 in 1985 from 4 
in 19S4, according to Mr. Regan 
and other union officials. The 
deaths last year of two steelworkers 
were a direct result of the smaller 
crew sizes. Mr. Regan said. The 
workers were trapped by seeping 
argon gas while completing a main- 
lenanccjob. 


interest rates. 

The sale of $9275 billion worth 
of 30-year bonds produced an aver- 
age 8.76 percent yield, the highest 
such rate since Fdiruaiy 1986. 

Some dealers said they were sur- 
prised, however, by reports that 


maud from the ultimate investors could fall to 135 yen or lower from 


around the country. 

The highest rate that the Trea- 


139 yea currently. 


Since the end of Lhe labor dis- 
pute. the company has closed about 


USX executives strongly deny 

“ that safety has been compromised, 

line, the fiat-rolled sled used to 83 million to 86 million tons this Not only do company statistics 

make cars and appliances, is 5 per- year, prices could plunge when show that injuries have declined, 

cent higher than a year ago. USX's operations are back to nor- ihey say. but the number of serious 

Still, if USX's leaders have con- mal and seasonal demand softens. 


Ihe 30-year bond, which will pay 35 percent of its 26 million tons a vinced some on Wall Street that all In an industry where a S25-a-ion 


sury had to accept was S.77 per- a semi-annual 8.75 percent interest year of sieelmaking capacity. Pro- of the indicators are promising, just swing in the price of fiat-rolled 
cent, only slightly above the aver- rare, sold at an average price of visions in its new contract with the as many other industry experts steel can spell the difference be- 
rai£ - • 99.895, with 100 representing the United Steelworkers allow USX to note that USX’s hopes for the fu- tween a profit and a loss, a price 


age rate. 

Sales earlier this week of three- face value on a $1,000 bond. ~ hire outsiders to do maintenance tore are still just that: hopes. war could prove devastating, 

and lO-year notes also produced a In February’s quarterly auction, and other jobs traditionally per- Given what USX has recently Any cost advantage that USX 
cool response, confirming predic- the 30-year bond brought a 7.49 formed by more highly paid union gone through — a takeover attempt might now enjoy may also prove 

dims that the faltering dollar — percent yield. At the February 1986 workers. bv Carl C. Icahn. the Wall Sum short-lived. Two major competi- 


Japancse investors might have and. 1.0-vear notes also produced a 
bought as much as 40 percent of the cool resp onse, confirming predic- 


face value on a $1,000 bond. 


lure are still just that: hopes. 
Given what USX has recently 


The average yield matched re- and fears of resulting inflation — auction, the average yield was 928 
cent expectations, and secondary would drive U.S. interest rates percent- 

market bond prices dosed slightly higher. As a result, investors were On Tuesday, the government 

higher in late afternoon trading. In_ .demanding higher returns at the auctioned $10 billion of three-year 

when-issued trading Wednesday, auctions. notes fer an average 7.91 percent 

the bonds had yielded 8.72 percent. Japanese insurance companies yield, followed on Wednesday with 
■ There woe £20207 billion in and pension fund managers were 59.77 billion of 10-year notes at 
bids, of which tbfe^ Treasuiy accept- partxal&riy concerned- The dol- 8.52 percent. 


And thanks largely to big invest- financier, and the labor shutdown 
meats in new equipment — more that caused it to lose SI. 83 billion 


by Carl C. Icahn. the Wall StreeL short-lived. Two major competi- 
financier. and the labor shutdown tors. LTV Steel Co. and Wheeling- 


year, prices could plunge when show that injuries have declined. 
USX's operations are back to nor- they say. but the number of serious 
mal and seasonal demand softens, accidents is lower than the industry 
In an industry where a $25-a-ton average. 

swing in the price of flat-rolled Still, the federal Occupational 
steel can spell the difference be- Safety and Health Administration 
tween a profit and a loss, a price fined’ USX earlier this year for fail- 
war could prove devastating. ing to report 98 injuries between 

Any cost advantage that USX January 1985 and May 1986. 
might now enjoy may also prove USX leaders are pressing ahead 
short-lived. Two major comperi- with their traditional way of im- 
tore. LTV Steel Co. and Wheeling- proving efficiency and product 
Pittsburgh Steel Corp.. are using quality: reducing their work force 


On Tuesday, ibe government than $500 million in the last two Iasi year — the future cannot be their bankruptcy reorganizations and installing new equipment, 
auctioned $10 billion of three-year years — USX has dramatically im- much worse than the past. But as to slash costs and may emerge even L1SX began operating its second 
notes for an average 7.91 percent proved its productivity. While it more cautious observers point out. tnore efficient than USX. accord- continuous caster last year at its 

ing to analysts. A significant weak- Gary plant, and in April it broke 


yield, followed on Wednesday with took the company 10 man-hours to that does not mean that prosperity 
$9.77 billion of 10-year notes at produce a ton of steel in 1983, it is necessarily around the corner. 
8.52 percent. takes only four now. That is signifi- For one thing, USX’s absence 


necessarily around the corner. ening of the steel market could also ground for a new caster at its Fair- 
For one thing. USX’s absence force financially troubled Bethle* field, Alabama, plant. 
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■Hi ^ Hlllll 
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PEANUTS 


SNAP/ 


P065 CAN'T 5NAF ' 
THSU BN6ER5! „ 


(WOOF}) 


WHO CARE5 ? ) 3 


books 






|<5 7B97 , l*»wF«fcrrB»«s*M» *** S-S 


BLONDIE 


\\< . Y s* I HAVE 9 (Sw?“ { A(H 

• • ( THAT COl_C g AAiSSRASH-E, r-4 I ME, VOUl 

acmy ; r Y i ^ai. rotten r-' h matj r 
a cw/jr^ - \ k - ^ 


WHAT A TERRIBLE, J |OH, EXCUSE )\ l VOLINS 
?S7 WUSeRAPt-E, r-j ME, VOuNG J(N MAN -? 
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■ V T MAN *? }. 
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ACROSS 

1 Second Israeli 
ambassador co 
U.S. 

5 Accor 
Hardwicke 

11 Mercer's" 

Love You" 

14 Enameled 
metalware 

15 Panegyrize 

16 Bulgarian coin 

17 EAGLE 

19 Mindanao peak 

20 Polish off 

21 Farm- 
machinery 
name 

22 Quick co the 
helm 

23 Daveyof 
baseball 

25"... 

remembrance 

to 

Banquo"; 

Shak- 

27 Covered wav 

30 Flirt 

32 Pep- rally 
shout 

33 BowdJer was 
one 

36 Festive 
occasion 

39 Trap starter 

41 Syrian sect 
member 

42 Pretentious 
one 

43 Bristle 

44 Palanquin 

46 L1.S.S.R-. 

security group 

© New York 


47 Bronchi, e.g. 

49 Famed name 
in jazz 

51 Word with hot 
or cold 

53 Sage kin 

55 Type of 
trumpet 

56 Reverence 

59 Stinging 

63 Social-reform 
word 

64 CROW 

66 . . many a 

year ": 

Poe 

67 British snack 
hour 

68 Mines finds 

69 Put the 
whammy on 

70 Collected 

71 Fumigate 


1 Marion chaser 

2 Padres' 
manager 

3 Oodles 

4 Galactic mass 

5 U.S. noncom 

6 Subject to 
ablation 

7 Vice 
President: 
1925-29 

8 Seasoned 

9 Danube feeder 

10 Antemeridian 
fare 

11 LARK 

12 Calyx part 

13 Walrus dentine 


18 Horace 
offering 

24 HAWK 

26 Cribbage 
items 

27 Electrical 
bridges 

28 Auscultatory 
sound 

29 MAGPIE 

30 Painter Jacob 

van 

31 Like a 
CORMORANT 

34 Messenger of 
myth 

35 Cry of reproof 

37 Mezzanine 
section 

38 A Van Buren 

40 Simon or 

Sorvino 

45 a clef 

48 Proclaims 
loudly 

50 Parish head 

51 Psalmic 
expression 

52 Baseball's 
Satchel 

53 Valuable 
collection 

54 Machos 

57 Welfare, in 
Soho 

58 Frankfurt 
river 

60 Singular 

61 Nancy notion 

62 Escritoire 

65 night 

stand 
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BEETLE BAILEY 

ZERO' X WAS ] | 

SPEAKING ) - 

to you/ J fcdL 


rv 




OH.l'MSORR'i' | 
SI P, X WAS LOST i 
IN THOUGHT £ 


I'M HOT SURPRISE!? 
v M THONM f UNFAMILIAR 

T hought territory 


£> New York Tones, edited by Eugene Maleska. 

DENNIS THE MENACE 



These guts are ali middle-aged... 
.. .THIRD AND FOURTH GRADERS-' 




U rise ram We these lour Jum Wes. 
one letter to each square, to form 
tour ordinary words. 


THAT SCRAMBLED WORD GAME 
■* by Henri Arnold and Bob Lee 




Now arrange the circled letters to 
form i he surprise answer, as sug- 
gested by the above cartoon. 


(Answers tomorrow. 

Yesterday S I SWOON GASSY NEGATE FARINA 

I Answer The mar course at (he comedians 1 annual 
banquet— THE "ROAST" 


WEATHER 




ANDY CAPP 


( I’VE GOT A A 
REAL LOAD 
, OF SHOPPING 
> TO HUMP < 
( BAGKFROVO 

l THEf/YVARKErr 


I RECKON THE A ( HE /V& 
CREATOR SHOULD* ) \ AAATE — , 

> HAVE/WADE ■v—' > . r' 

r HOUSEWIVES S ^ 

. WITH FOUR ARVS, J 
^ EH,PET?Zy j£ 


tef 


BUT THE OTHER > 
T TWO ARE ON -< 
L 7 HSR HUSBANDS 1 


| f 


WIZARD of ID 


WWrfc 


AU& 


•m' K vmcroz J r A&mv 


BOX? 



mA\ 


rS 


BEEP) 


eecAf&m* 

wwnousv 


m & 


*3 





REX MORGAN 


WHS'LL BE WORRIED ! 
CALL HER t: erf 



CALL HER 
PROM HERE 

ISI 


&'t*x 


GARFIELD 


BESIDES/ IF VO a left 

JON M!QHT GET A 
REAL CAT/ 
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THE LAMBERTS: George. Constant and KjL 
bv Andrew Motion. Farrar, Straos & Giro®i ‘" 
Union Square West, New York. N. Y. 10003. 

“Be regular and orderly in your life like a 
bourgeois." Flaubert declared once, “so dial 
you may be violent and original in your wont. 
Of course. For all the artists who have tried 10 
make such discipline a cornerstone of iheir 
creative lives, there remain those who have 
sought to embrace what Rimbaud called the 
“systematic derangement of the senses.” And 
the imag e of the self -destructive artist retains a 

powerful place in our cultural mythology, noi 

only gratifying our more romantic yearnings 
but also averaging the puritan in us by provid- 
ing a son of object lesson in the costs and 
consequences of careless living. 

With the Lamberts. Andrew Motion — an 
accomplished poet, critic and editor in Britain 
— has found three generations of a family that 
embody that lesson while also embracing a 
century of cultural ferment. Though publicity 
for the book: has dwelled on the sensationalistic 
aspects of the Lamberts' story, die volume on 
the whole is sympathetic rather than voyeuris- 
tic in tone. In fact, in idling this story of talent 
and loss and missed connections, this story of 
wayward fathers and damaged sons. Motion 
has succeeded in producing both an exemplary 
family biography and an absorbing social his- 

While few Americans may be familiar with 
the Lamberts, their -wit and charm combined 
with their membership in certain high-living 
social circles have given them considerable 
visibility in England, and as Motion argues in 
this book, their artistic contributions — while 
□ever scaling the heights of greatness — played 
an influential and often underestimated role in 
modem British culture. 

George Lambert (1873-1930), Motion paints 
pul became “the most famous Australian 
painter of his dy ' and in his later years “the 
keeper of Australia's artistic conscience.” His 
son Constant (1 90S- 1951) became a respected 
composer during the 1920s, an early and out- 
spoken exponent of jazz and an influential 
force in English ballet And Constant's son. 
Kit (1935-1981), while somewhat more of an 
entrepreneur than an artist, discovered and 
then managed the enormously successful rock 
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band The Who and bdped forward the idea of 

the “concept album’ by producing the record 

“Tommy.” iMichko Kalaaani. SYT ) . 


NIXON: The Education of ft Politician 1913- 
1962. by Stephen E. Ambrose. Simon & Schus- 
ter, 1230 Avenue of the Americas, New York. 
N.Y. 10020. . . . . f 

The first thing you notice is the lack oi 
psvchohistoiv in Stephen E. Ambrose's trans- 
fixing biography. “Nixon: The Education of a 
politician 19l3-*l962." which takes the former 

president from birth io the notorious “last 

press conference" (“You won't have Nixon to 
kick around anvmore.") held after his loss^of 
the California gubernatorial contest in 196- 

What with Brace Mazlish's “In Search of 
Nixon; A Fsychohistorical Inquiry." David 
Abrahamsen’s “Nixon v-s. Nixon: An Emo- 
tional Tragedy," and Fawn M. Brodie's “Rich- 
ard Nixon: The Shaping of His Character-* 
there has been so much probing of the 
psyche in the last 15 years that you expect at 
least a little OedipaJ conflict from the most 
detailed work on Nixon to date. 

But Ambrose — a biographer of Dwight D. 
Eisenhower and a professor of hisiory at the 
University of New Orleans — isn't serving uo 
any. No survival guilt over the death of the two 
brothers- No signs of self-abasement connect- 
ed to the document signed. “Your good dog, 
Richard," which, Ambrose asserts, can't in any 
case be established as “a genuine letter to his 
mother.” r . 

By knitting together the most colorful 
strands from all the previous published works 
by and about his subject, Ambrose has man- 
aged to surpass the vividness of any one of 
them, even Nixon’s own highly fascinating, if 
self-serving, autobiographical work, “Six Cri- 
ses." (Christopher Lehmam-Haupt, NYT) 

TRUST ME: Short Stories, by John Updike. 
Alfred A- Knopf. 201 East SO* Street. New\ * 
York, N. Y. 10022. 

“TRUST ME" is John Updike's latest col- 
lection of stories — his 10th counting the two 
Henry Bech books and the two paperback 
originals, "dinger Stories, a Selection” and 
“Too Far to Go: The Maples Stories.” Insofar 
as the title “Trust Me" is Updike’s personal 
command to us readers, we certainly can trust 
him — we are in very good hands. 

The least of these 22 stories catch our eyes at 
once and pull yards of multicolored silk hand- 
kerchiefs from a single tiny thimble. In “Un- 
stuck," a young wife and husband engaged in 
getting thrirr car out of a snowdrift achieve in 
their joint effort the climax of cooperation that 
had eluded them the night before. In “Learn a 
Trade." a highly successful scrap-iron sculptor, 
Fegley, realizes the truth of his father’s warn- 
ing, “Gel a solid trade, and then you can Tool 
around with this ansy-craftsy stuff.” And as 
always with Updike's writing, there is the daz- 
zling variety of perception to which his restless 
and inquisitive imagination transports him. 
Best of all his talent for ultrafine observation 
has taken cm more muscle. There is less writing* 
for writing’s sake here. The proportion of prose 
to event is far better balanced. 

(Christopher Lehmann -Haupt, N YT) 


By Alan Truscotr 

W HEN the declarer holds 
touching honor cards, 
there is usually a right or 
wrong card to play. 

If you have the spade suit 
shown in the diagram and you 
are using it to gain entry to 
your hand, (he king is normally 
righL That will leave the oppo- 
nents unsure about the posi- 
tion of the queen. 

If you are leading the suit 
form the closed hand, the 
queen is ususally the best 
choice, for a reason illustrated 
by the diagramed deaL The oc- 
casion was the recent National 
Women’s Swiss Teams in Sl 
L ouis, and JoAnne Casen of 
Manhattan, sitting South, ar- 
rived in five diamonds. 

She ruffed the second clnb 
lead and led the spade queen. 
This was better than the king, 
because it made it highly prob- 
ably that West would signal his 
length. That player would have 
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to allow for the possibility that 
his partner held the king and 
would need to know whether 
he could afford to hold up. 

So when South continued 
with the king, she noted that 
West had played the seven fol- 
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North and South were vutoerahle- 
TbebfcfcUng: 
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West led the chib two. 



lowed by the eight. This was a 
strong indication that the suit 
was evenly split so she led to 


the ace with the expected re- 
suit 

She took the next three 
tricks by leading to the heart 
ace. ruffing a heart and ruffing 
a club. The ending was this: 

NORTH 

*9 

9— 

OQ754 

5^ 111 

OK 10 03 0- 

*16 

SOUTH 
A — 

OW87 

OKI 

*- 

When a heart was led anj£. 
West hesitated, it was clear 
that she had no more hearts. 
Casen now knew the whole po- 
sition and was sure of her con- 
tract. If the dob queen was 
di s carded, dummy would ruff 
and the last spade -would be 
raffed, with the ace or the jack. 
West was limited to one trump 
uick. 
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To Our Readers 

Helsinki stock market 
prices were not available 
in this edition because of 
problems at the source. 
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11200 Westndn 
4900 Weston 
2217 WaodwO A 
Total sales : 


TSE 3H index: 


.330% 29% 29%— % 

■ *H% 22% 22%— V. 
*14% 16% 16%— % 
*201“ 28 20V. + 'm 

*1* 15% 15% 

*12% 12V. 12Ur- Ik 
*25% 25% 25%+ % 
(2* 26 24 + ft 

*23% 23% 23%— ft 
*34 33% 33ft— ft 

S2f% 39% 39% — % 
*26% 23% 24% +1% 
88ft 8% 8ft+ % 
*16% 14 14 — ft 

32 32 32 

275 2*5 295 

*20% 20% 20% ' 

1 *25% *J 25%+% 

«5ft 15% ISft — ft 
*37% 32 33% +1% 

*18 18 18 

*12 lift T2 + % 
*69% «S% 47% +1% 
*7% 7% 7%+ifk.. 

*10% 10% 10%-Af 1 

*16% Uft 16%+TfT 
(35ft 35 35 — ft 

*1«ft II 18—1 

*18% 17ft 17ft— % 
S17VS 17% 17ft + % 

*41 . 61 41 

(34% 36 %- 34%+ ft 
*«% 4% 6ft—. ft 

639 441 430 . 

»12ft 12% 12%+ ft 
*12%' 118 II*- % 
*29% 29% 29ft- ft 
*20% 20ft 20ft— ft 
*43ft 42 63ft +1% 
*4% 8% 6%— % 

' *8% _8% ' Ift^ % 

523 22 27 — % 

*22 . . 81ft- .lift-* 
*24% 2*% 26 >2% 

70 65 70 +6 

333% 32 31 — 1 

*34'A 33ft 33ft— 1 
*33ft 32% 33 + % 

*10% 29ft 30 % 

*28ft . 27ft 27ft — % 
*20ft 30 ..38%—% 

*57 56 57 +1 

in 17 17 

(29% 38% 29ft— % 
*18% 18ft 18% 

475 4*3 445 —1 

*29% 28 • **ft— % 
131ft 31% 31ft + % 

100 97 98—2 

99% »ft - 9% 

S)9ft 1Mb 19ft * 
*u% i3% u%— '.fcr 

*17% 17 17% — ' T 

83 70 83 +iy , 

115 no no 

(35ft 33 35ft + V J 

139% 39 39 

112 11% lift— Mi 

538ft 38ft 38ft 
*4 * 5% 5ft 

30A53.101 Shorts 

One Previous 
X767J0 - 1254JO 


Hte Lam Oose Qw. 

S34ft 33% 33% — ft 
«4% 26 26%+ % 

*26% 26% 26ft + ft 
*20%. 20% 20ft 
SI3% 12% 12ft— % 

*19% 18% 19 + ft 

*22%. ■ 2J% -21tb— % 

*15% 15% 15% 

*14% - 14% 14% ■ Ip* f , 
%mt 13 %' nix -■ * 

*u% 17 % n%+ %* • 

■* »Pr> 

24 24 +1 

*34% + ft 

*®rS % 

SaW8ZSUX7stiaraSk- 


imtattMbbNiBBi 


't2S : ^SS 
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m as Soccer Riots Grow 


By Peter Waass.. 

. International Herald Tribunc 

UTRECHT. Netherlands — Tbc 
rioi at the soccer jratch in March 




M3f.. 


- :• ' 

' ---Sass. 

,-r- -is 

■ ‘"-t* 

Chad 

v-T’ ^ 
"*^4s 


^C- A « 


1 a ^.? ml is ®*" . Aa experimental pass system, to the fan dub trains or buses. The 
__ xo J ar-rigni jx»t?es, be aiforced next season, will r&- officers openlv act as mediators be* 

miMt rie that quire fans to purchase a national tween the fans and authorities in 

between Den Han P amT Aiar~t^ a*- identification; card that will permit other towns, helping to arrange 

f 00 10 5* a ticket and 5 * a such things as foSdlnd beveraie 

^ds.waseoSLSi^lSS sta * Qm - Youths arrested for hooli- sales. 

Sh^ms ES’S hav< : ¥f r J asses ~ rhe *“> is 10 lfl,ow ^ fani - 

’-* ■ • -™ n u P^viocs Seated and won't be able to attend who they are and where they live." 

^mStSS ! Z^ a S!^ , said Mf. van Bochove. Because 

creaanpwSSm, AWl0 ?8 h * f 10 ™ most Dutch hooligans go to school 

cretongty seeking meanings we- system has had some success in or have jobs, he added, “they have 
v „ . . Pans of Britain, authorities in the ~ 

the football match is a way" Netherlands -are not optimistic 


Rookie, Aguilera 


val fans, escalated into bottles be- 
ing, hurled and evolved into a vi- 
cious battle that left scores of 
peopleinjured. 

Tbe fighting did not degenerate 

into a fatal replay of the May 1985 

riot St Heysel Stadium in Brussels, ^ 
which left 39 persons dead. But it 

£33wW."XK ' A back we would yell, "I’m going to 
affliction, has infegted one of West- ^ockyou down.’VNow they yell, ? Tm going 

^td^^soSy >m9,crOB * 10 kiH you.” If the police didn’t intervene, 

be many victims, many deaths.’ 

onetime tolffigS * — Jan van dot HeOegenbtrf, a one-rime hooligan 

ing m an innovative police program coop&tumg tn an innovative police program 

. here. “Now they yefi, Tm gomg to 
kill you.’ If the police didn't inter- 



beamy victim f„ ^ > „ a “Tins is ftnly a short-term 

a , , special occasion to show wbo they preach," said Mr Sterk. “We have 

A mixture of understated wealth are,” said Maurice Sterk. a membor 


iJn 


- ’-"7 ‘s. 
.Z; i-j 




and generous welfare had, until re- 
cently, helped mold Holland into a 
relatively tranquil nation. But that 
is rapidly c h a ng i ng : violent crime is 
increasing automobile thefts are 
soaring and even bicycles, the sym- 
bol of the pleasant Dutch society, 
are being stolen. 

Hooliganism ranks as the. newest 
and most disturbing element of the 


something to lose, so you can talk 
with them.” 

This program has its flaws — a: 
one of the Utrecht team's away 
game, Mr. van Bochove was caught 
in a clash between fans and police 
and received some nasty blows on 
his back by an officer — but on Lhe 
other hand, Mr. van Bochove has 
scored some notable coups in the 
annals of crowd control. Faced 
with a high-risk match in Rotter- 
dam earlier this year, he convinced 
several hundred Utrecht fans, wait- 
ing at the train station, to forgo the 
trip and instead watch the game on 
a large television screen in the de- 
serted stadium in Utrecht. 

Tbe violence by Utrecht fans has 
fallen sharply since his program 
began two years ago. and police 
officials from other dries now seek 
Mr. van Bcchove's advice. Still, the 





Compiled In Our Staff From Dupulthfs 

NEW YORK — Rookie third 
baseman Dave Magadan went 


BASEBALL ROUNDUP 


. . v _ . , „ to do something about the reasons 

ot tne National Consultative Com- why” the hooligans commit vio- 
mutee on Football Hooliganism, fence. 

“This is not just a problem for the Then them; is an innovative and 

police or conns. This is a problem widely praised program designed situation remains unstable, so Mr. 

society.” by Martin van Bochove, a police van Bochove. in a typically prag- 
ma 6 Dutch authorities are cm- inspector in Utrecht. His plan is to made Dutch way, is now' asking 

ploying a mixture of traditional bring the police into informal con- club owners to offer discount lick- 
rad unorthodox methods to deal tact with soccer fans, so that the eis to the parents and girl friends of 
with lhe problem. police can gain the trust of fans and potential hooligans. 

. . u - . . tbe tradi ti o n al side, crack- attempt to moderate their behavior “You have to bring back an ime- 

^ owever.ot is auric- downs by the police arc increasing, while singling out the real trouble- gration between voung fans and 

edly mRerent from the British although with limited success; the makers. old fans, boys and gu-ls." Mr. van 

^ ^ experts say, it stems Den Haag- Ajax not in March on- For every match the Utrecht Bochove said. “You must create a 

from a trend toward youth alien- folded despite a heavy show of po- team plays away from home, six situation where it is not normal to 

anon that is only partly linked to lice Force. officers in plain clothes travel on use violence.” 



Bon Fichm-His Aaooorad 

DOUBLE TROUBLE — Top-seeded Boris Becker of 
West Germany leaped at a chance to overcome Juan 
Avendano of Spain, 7-6, 5-7, 6-2, for his second victory 
Wednesday in the Tournament of Champions in New 
York. But third-seeded Tim Mayotte of the United States 
lost, 5-7. 7-6, 6-2. to Pavel Vojtisek of West Germany. 



irKins 


Canadiens 
Rout Flyers 

The Associated Press ■ 

PHILADELPHIA — The Mon- 
treal Canadiens, the National - 
Hockey League’s top defensive 
team, played their usual tight- 
cheddng game Wednesday night 
en route to a 5-2 victory over tbe ■ 
Philadelphia Flyers and a 1-1 tie in 
their Stanley Cup playoff. 

V- The betfrof-sevea Wales Confer- 

STANLEY CUP PLAYOFFS 

ence final is to resume Friday night 
with tbe third game in Montreal. 

“Our defense got us going,” said 
center Bobby Smith, who had a 
goal and an assist for the defending 
cup champions. 

The defemo-to-offense transition 
worked, perfectly on Smith's first- - 
period goal, off an excellent cross- 
icc pass finai Claude Lemieax. Lo- 
mieux rinded die net from light to 
left before passing to Smith, stand- 
ing alone to the left of goalie Ron 
HextaH Smith damrwH the pock 
into Cheapen side of thenet at 1 1:38 
for his seventh playoff goal. 

That was the only goal of the 
first period, but the Canadiens put 
the game away on second-period 
scores by Brian Skmdland, John . 
Kordic and Lenrieux, as they re- 
bounded from a 4-3 overtime loss 
Monday in the series opener. 

■^c Canadiens' goalie, Brian Hay- 
'Ward, made 21 saves, 5 during a 
second-period power play. 



Celtics Hold Off Bucks, 126-124, Tie 
Mark of 14 Straight Playoff Victories 


Bin Walton, the Celtics’ backup center, got a ban away 
from tbe Bucks* Paul Mokeski but later limped off court 


The Associated Press 

BOSTON — Dermis Johnson and 
Fred Roberts each made two free 
throws in the game's last 29 seconds 
Wednesday night to give tbe Boston 
Celtics a 126-124 victory over Lhe 
Milwaukee Bucks and a 2-0 lead in 
tbe best-of-seven Eastern Confer- 
ence s emifinal of the National Bas- 
ketball Association playoffs. 

Milwaukee had tied at 122 on 
Sidney Mon Grief's two foul shots 
with 43 seconds left. Johnson then 
drove the lane and was fouled by 
Jack Sikma, his free throws making 
it 124-122 with 29 seconds to go. 

Milwaukee’s Paul Pressey fol- 
lowed with a drive to tbe basket, 
but when three Celtics converged 
on him he missed tbe shot and the 
Celtics’ Larry Bird rebounded the 

.b^B with 14 seconds to play. 

Terry Cummings was forced to 
foul Roberts, who sank his two free 
throws with six seconds left Sik- 
ma's basket, with three seconds 
left, accounted for the final margin. 

Although the Bucks had nearly 
done what no team has in almost 
five months — beat the Celtics in 
Boston Garden — Moncrief said 
that “a loss is a loss. It doesn't 
matter how dose we play.” 

“They played extremely wed and 
we played well." said Pressey. “Ex- 
treme is the difference.” 

The third game of the series is to 
be played Friday night in Milwau- 


NBA PLAYOFFS 


kee. where the Celtics were 0-3 this 
season. But they arc 5-0 ai home 
against the Bucks, and Wednesday 
night won their 33d straight in Bos- 
ton Garden while tying an NBA 
record of 14 straight playoff vic- 
tories at home. Tbe record was set 
by the 1949-51 Minneapolis Lakers. 

It also was the Celtics' ninth 
straight triumph, the last five in the 
playoffs. 


Bird and Danny Ainge led Bos- 
ton with 30 points each, while Rob- 
ert Parish got 24 and Johnson 21. 
Forward Kerin McHale. hobbled 
by a sprained ankle, came off the 
bench to score 12 points. But back- 
up center Bill Walton, who has had 
a history of foot problems, began 
limping in the first half, played 
only 11 minutes and got but two 
rebounds and no points. 

Milwaukee was led by Cum- 
mings's 28 points. 


Cardinals 3. Padres 0: In San 

thrce-for-ihree batting Wednesday Diego, rookie Joe Magranc pitchea 
night, driving in one run and scor- a four-hitter, all s’mgjes. for his first 
ins another as the New York Mets complete game and Sl Louis right 
ended a Lhree-game losing streak fielder Curt Ford made leaping 
by beating the Cincinnati Reds, 3- catch to rob Luis Salazar or a 
L and Rick Aguilera improved to homer in the eighth. Magrane did 
3-1 on a very effective forkball. not allow a runner past first base. 

”1 had never seen that pitch be- Astros X Phillies 2: In Philadel- 
fore.” the Reds' Dave Parker said phia. pinch-hitter Terry Puhl s in- 
after the right-hander gave up eight field single scored Jose Cruz from 
hits, walked one and tied his major third base with two out in Hous- 
ieague high with nine strikeouts in ton's ninth, 
eight innings. “He was tailing it Orioles 6, Twins 0: In the Ameri- 

a way. It looked like something new can League, in Minneapolis. Scott 
in hL repertoire." McGregor pitched a three-hitter 

Aguilera threw three wild pitches, for Baltimore and Cal Ripken hit a 
one allowing a run. in the first three three-run homer. McGregor, who 
innings. In the eighth, he yielded entered the game with an ERA of 
teadoff singles to Ka! Daniels and 5.10. struck out one and walked 
Kurt Stillwell, but struck out the three, getting most of his outs on 
Nos. 3 and 4 hitters — Parker and ground balls. 

Eric Davis — before Buddy Bell Yankees 4, White Sox 1: In Chi- 
extended his hitting streak to 12 cago. Rick Rhoden pitched New 
games with a bloop single that made York’s second straight two-hitter, 
the score 3-2. Aguilera then struck both singles in the early innings, and 
out Bo Dik?. and Jesse Orosco fin- Gary Ward drove two runs. Rhoden 
ished up Tor his National League- walked three and struck out six. 
leading seventh save. Angels 3, Brewers 0: In Milwau- 

Dodgere 2, Pirates I: In Los An- kee, Mike Witt and DeWayne 
geles, Bill Madlock's infield single Buice turned in a five-hit shutout 
scored Mariano Duncan with the and Jack Howell hit a bases-empty 
run that beat Pittsburgh in a pitch- homer as California won its fourth 
ing dud between Rick Reuschd straight. Win struck out nine and 
and Orel Herehiser. who won with walked four in seven innings, 
a seven-hitter. The Brewers, after a 13-0 start. 

The Dodgers hit only five balls not only lost their third in a row but 
out or the infield and both runs were were shut out in consecutive games 
unearned. ReuscheL. who gave up six 
hits and leads the NL with a 1.68 
ERA. has lost four straight io the 
Dodgers since June 1981. and is still 
lev king for his first victory at Dodg- 
er Stadium since August 1977. 

Cubs 9, Giants 4: In San Francis- 
co. Jody Davis homered twice and 
scored three times for Chicago, 
while .Andre Dawson drove in to 
runs to tie the Reds' Eric Davis for 
the league RBI lead with 27. 

The East-leading Cubs have 14 
homers in Lheir last six games and 
have outhomered the opposition, 

38-15, in 26 games. They also are 6- 
0 in night games this year. 

Expos 6, Braves 2: In Atlanta. 

Bryn Smith and three relievers al- 
lowed only seven hits and Vance 
Law homered for Montreal. Tim 
Raines, wbo is batting .450 in five 
games since re-signing with tbe Ex- 
pos as a free agent on May I. had 
two hits and drove in a run. 


for the first lime since 1981. 

Red Sox 6, Athletics 2: In Bos- 
ton. Mike Green well's three-run 
homer in the seventh beat Oakland. 
Green well is 1 1 for 21 with 12 RBI 
in six games as a replacement for 
injured left fielder Jim Rice- 

Tigers 7. Mariners 5: In Detroit, 
Darrell Evans. Kirk Gibson and 
Matt Nokes homered to help beat 
Seattle and end a four-game losing 
streak. 

Rangers 7, Indians 2: In Arling- 
ton. Texas. Pete Incariglia, Larry 
Parrish and Pete O'Brien homered 
to back Charlie Hough's eight-hit 
pitching. Hough, who has beaten 
Cleveland nine straight times, struck 
out six in defeating fellow knuckle- 
bailer Phil Niekio. 

Royals 6. Blue Jays 3: In Kansas 
City. Missouri. Hal McRae, the 41- 
year-old player-coach, and Juan 
Beniquez each drove in two runs 
against Toronto. (VP!. AP) 


SCOREBOARD 


Baseball 


Basketball 


Wednesday’s Major League line Scores 


National Basketball Association Playoffs 


I Olio 




■■ is ■■■ 


AMERICAN LEAGUE 
Scotia ' 1M MU BM — S 11 • 

DatroU 0*3 «• •©*— 7 5 3 

Bonkneod. Wilkinson Ml and S. Bradley; 
TarroO. Tnurmond «■) ond Neotti.W— Terrell. 
I J. Lr-Oonknaad. a-2. Sv— Thurmond (2). 
HRs— Oalrolt. Evans (31. Gibson (1). Nakos 
151. Saattlc, Phelps 18>. 

Camonda •» MB * 7 • 

Milwaukee BM m 000—0 5 1 

Witt, 'Bute* MI and Wvneear. Millar IS): 
BiridMcX, Boala IS), Clear f9j and O'Brien, 
w— Win. 4-Z L— BlrMwch. 1-1 Sv— Buice ill. 
HR — Californio. Howell (7|. 

Oakland Bn SSI OSO-fl 7 • 

Boston 001 «S 3Ut—S W 0 

EcLersJev. Ontiveros (?) and TerHeton: 
Ormans, Schirnid (6) and Gedman. w— 
Schlrti Wl, 1-2 L— Eekerslev, 2-2. h R — Boston. 
Greenweil (3). 

roc* . IBS DSC BSS— < 7 » 

190 M0 IQS 000—1 2 • 

Rhoden arid Skiimer: BanrdsMnr. jomes Ml, 
Thtoueo (7) and Karkavlee. W— Rhoden. >2 
L— Bannister, 2-2 

BOftmoni SM 0M SOX — i 9 0 

Minnesota Ml OM W0— B 3 S 

McGregor ana Kennedy: BWIevefl. Kiln* 
l»>, Athcrtoa (« and Nieto. W— McGregor. 1-1 
L — Blyleven, 2-2 HR— Bamnwn. Rtoken 191. 
Cleveland 2M SOB *00—2 S 0 

Tanas 3SQ 210 01*— 7 10 1 

Nick no. van IS) and Hondo; Hough and 
StauBhl. W— I louBtaB-LL— Mlefcm.2-1. HRs— 
Te»os,lncavigUo (J1 ). Parrtah {«>, CVBrlen l«». 
Toronto BS0 OS) 1«— 3 IS 2 

Kauai cm 300 010 20*— 4 » 1 

Key. Henke (7), Nunez (8) and DeWIUIs. 
Whht {71 ; Block. Quhvanherry 17). Cleat on (91 
and Owen. W— Black, l-O. L— Key. «. Sv— 
Gieaton (2). 


Major League Standings 

AMERICAN LEAGUE 


NATIONAL LEAGUE 
Montreal SB SM MO-S 7 S 

Atlanta OSS 02S SM— 2 7 2 

Smith. Burke (6). Me Ours IB). St. Claire (9) 
and Fitzgerald; O'Neal. Olwtne (7). Dadman 
(7). Acker (8) and VlrsH. w— Smith, 1-0. L— 
O’Neal. 3-1. H Rs— Montreal. Law (5). Atlenia. 
Hubbard ()). 

Houston 1M SM 111-* 9 I 

Philadelphia ssi 1M ssd-2 i l 

Rvan. Andersen (7). Smith (9) and Asm?. 
Bailer (7) ; Carman. Tekirtve (B> and Parrish. 
W— Andersen. H-L— Tekulve. l-i. Sw— Smith 
la). HR— Philadelphia Wilson (S). 
dndnnatl IBS SM •!•— » 9 S 

New York ns oi# oex—3 is i 

Sato, Murphy <51. Robinson (?) and Diaz; 
Aguilera. Orosco (9) and Carter. W— Agul- 
lera, 3-1. L— Sola. 2-1. Sv— Orosco (71. 
SULOuiS Pit MO 110— I S D 

San Diego OM SM 00S-S 4 0 

Magrane gnd Lake; Whitson, Gossose CM, 
Draveckv (91 and Santiago. W— Magrane ML 
L — Whitson. 3-4- 

pittmunih en ess oso— i 7 2 

Los Angeles SM Itl »*x— 2 t S 

Reusctkri and Lavalllsrej Harsh Her and 
Setose «L W— Harm bar, 3-2 L— ReuscheL 1-2 
Chlcaga tie 320 oos—f n o 

5cU) Frnodsco 010 SSI SIS— 4 H 0 

Sanderson. Smith (() and J. Davis; M. Da- 
vis. Minton (41. GoH (41. Robinson (9) and 
Melvin. W— Sanderson. 2-0. l— m. Davis, 3-2 
Sv— Smith (7). Hits— Chicago. J. Oewis 2 (71. 
San Francisco. Maldonado 3 (S>. Metaln (5>. 


WEDNESDAYS RESULT 
CONFERENCE SEMIFINALS 
East 

Milwaukee 27 37 31 19—124 

Boston 2S 39 3* 34—124 

Bird 1041 9-1230. Abige 11-14 4-S 3a Parish B- 
13 B-B 24; Cummings 12-19 <-i 20. Pierce 6-9 B-fl 
20. Rebou n ds: Milwaukee 47 (SJhma 14); Bos- 
ton 43 (Bird ID). Assisn: Milwaukee 24 (Pres- 
sev 4); Boston 20 (Johnson 10). 

NBA Playoff Schedule 

EASTERN CONFERENCE SEMIFINALS 
MOT 5; Boston Til. Mltwoukee «• 

MOV 4: Boston 124. Milwaukee 124 
May I; Boston al Milwaukee. 9 
MOV IS: Boston at Milwaukee, 1 
p-Mav 12 : Milwaukee at Bodan 
x-May IS: Boston al MUwaukea 
x May 17: Milwaukee al Boston 
May 3: Detroit 112 Atlanta 111 


MOV S: Ananta >12 Detroit 103 
May s: Atlanta at Detroit 
May IS; Atlanta ot Detroit 
May 12: Detroit at Atlanta 
x-May IS*. Atlanta at Detroit 
x-May 17; Detroit at Atlanta 

WESTERN CONFERENCE SEMIFINALS 
May 2: Seattle Til. Houston Ida, ot 
M ay S: Seattle 99, Houston n 
May 7: Houston at Seattle 
May f. Houston at Seattle 
x-May 12: Seattle at Houston 
x-May m: Houston at Seattle 
x-May 14; Seattle at Houston 
May S: la. Lakers 125. Golden state lie 
May 7: Golden State at la. Lakers 
May 9; la. Lakers at Golden State 
May 10: la. Lakers at Golden state 
x-May 12: Gaidar. State Ot LA. Lakers 
x-May ]4: LA Lakers at Golden state 
x-May 14: Gakton Store at la Loners 
(x-i) necessary) 



SPORTS BRIEFS 

5 Spectators Injured at Rally 

AJACCIO. Corsica (AFP) —One spectator was seriously 
injured Thursday when hit by the Renault 5 GT turbo driven 
by Francois Orsini during the opening stage of the Tour of 
Corsica world championship rally and four were slightly 
hurt when hit by the Open Mama of Guy Ron. 

Tbe Tour of Corsica has been marred by tragedy. Attiiio 
Beltega of Italy died instantly in 1985 when his Lancia 037 
hit a tclegraph pole and last year Henri Toivonen of Finland 
and his co-driver, Sergio Cresto, an I talo- American, were 
burned to death after crashing in (heir Lancia Delta. 

Oxford Crew Gets U.S. President 

OXFORD. England ( AFPl — Chris Penny, one of the five 
Americans involved in Oxford University's rowing contro- 
versy this year, has been elected president of the boat club. 

Penny, dropped from the Oxford crew five weeks before 
its victory over Cambridge, was elected Wednesday night. 
He beat out Tom Cadoux-Hudson. one of the oarsmen 
promoted to replace the Americans, by a vote of 27-17 in a 
secret ballot of college boat club captains and resident blues. 

Penny replaced Donald Macdonald, wbo dropped the 
Americans and nominated Cadoux-Hudson for president. 

Capote Back in Bonus Field 

LOUISVILLE Kentucky (AP) — Triple Crown Produc- 
tions has reversed its stand and declared Capote still eligible 
for the new SI million bonus for horses running in all three 
legs of Lhe Triple Crown, even though jockey Angel Cordero 
eased Capote in the final yards of the Kentucky Derby. 

That left derby winner Alysbeba and 15 other thorough- 
breds in contention for the bonus because they crossed the 
derby finish line; prerace favorite Demons Begone was 
pulled up in the backsuetch after bleeding badly. 

The bonus, for the best combined finish, is based on a point 
system, with Alysheba now having five points. Bet Twice two 
and Avies Copy one. Points will be assigned in si m i la r fashion 
for the Preakness Stakes and the Bel mom Stakes. 

For the Record 

The Appellate Division of the New York State Supreme 
Court voted, 5-0, to uphold a lower court decision against an 
injunction, clearing the way for the Michael Spinks-Gerry 
Cooney heavyweight fight on June 15. (VPl) 


1,000 Miles 
Into the Past 



UVHfcl photo 

Phil Hill: racing again 


By Steve Potrer 

Neu- York Times Service 

NEW YORK — Phil HU] drove a 
Ferrari to the Formula One title in 1961 . 

This month, at the age of 60, he is to be >\ 
behind tbe wheel of a 1952 Alfa Romeo 
Disco Volanre for a nostalgia-tinged 
tribute to one of the most venerated 
auto races in history, the Mllle Migtia. 

Run 24 times between 1927 and 
1957, Italy’s l, 000-mile open-road 
sports-car race rivaled the Indianapolis 
500. the Le Mans 24 hours and the 
Monaco Grand Prix for importance 
and prestige on the international motor 
sports calendar. Tbe race, which stoned and finished in the northern Italian 
industrial city of Brescia, circled the Italian boot, running on highways that 
were temporarily closed to the public. 

“It captured the imagination of the entire population of Italy,” H31 recalled 
recently. “The Mille Migtia brought the racing to the people. Almost everyone 
could find his way to a road to watch the cars go by.” 

Hill, who won the title 17 years before Mario Andretti became the second U.S. 
world champion, said be regretted never having driven in the Mille Migtia. It was 
canceled after an accident 30 years ago that killed tbe Marquis de Portage, his 
American co-driver. Edward Nelson, and more than a dozen spectators. That 
1957 race, won by Piero Taruffi in a Ferrari, effectively marked the end of the 
cross-country road-racing era of auto racing In the past decade sLreeL races have 
become popular, buL these are run on temporary dmhts of a mile or so, lined with 
concrete barriers protecting tbe spectators, not the single huge lap of a country 
that characterized events tike the Mille Migtia. 

In 1 982. the Musical Watch Veteran Car Gub of Brescia organized the first 
revival of the Mille Migtia, not as a race but as a timed rally for vintage 
competition cars built during the 30-year span of tbe race's existence. Martin 
Swig a San Francisco car dealer, and John Lamm, a journalist, were tbe only 
Americans in the rally that year, sharing an Alfa Romeo 1900. Swig who is also 
among this year’s U.S. entourage of 52, recalled the 80-mph (129 kphl police 
escorts they received through the towns along the way, and the response of the 
spectators that year. “It was total pandemonium, but in the end it all worked out 
OK. When we stopped, people would crowd around our car. reaching in to touch 
us. We were treated like visiting astronauts or tbe pope.” 

Stirling Moss set the speed record for the Mille Migtia in 1955, driving a 
Mercedes-Benz 300 SLR lo victory in 10 hours 7 minutes 48 seconds, an average 
of nearly 100 raph. Last year, Moss drove a Maserati 200 S. but this time it took 
2Vi days, including time for meals and ovemjghi hotel stays along the route. 
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MEN 

Earning* 

I.MIlOUavMectr, *457,864.2. Sofan EObara. 

5391.928. X Matt WIIOMNr, S2MM92. A John 
McEnroe, St 89.743. 5, Tim MoYot1o.H48.112. 4. 

Boris Baefcir. 3155454. 7. Ivan LendL SV43JM5. 
6, Yannick Noatv *137.945. 9. Andres Swig 
1112433. la Christo VW Rcnsburg, *1094)00. 
Computer Ranking* 

1. Lendl, 173.7492. 3 B«ckor, USJOS*. 1 Ed- 
oorg. 114S842. 4, wuondar. 907492. S. MKir. 
px/aifl h. Noah. 83J692. 7. Huirl Leconte, 
49 JXM.8, McEnroe. 47 jB 749. 9# Jimmy Connoro, 
msSooo. 18. Movottw, seam 
Tour Points 

I. edtmrsi I.W.ZMecfr, 1 J74.3 L«n«, l47i 
a wl lander. MIS. J. Movotte. BS5. A Beekar, 
all 7. Connors, 777. 3 NoBH, 730. 9. McEnroe, 
457. la Pal Cash. 429. 

WOMEN 

Earning* 

1. Staff) Grot. S312JSL 3 ChrfG evwt, WOaSO. 
3 Hone MondHWW. J2S2AS9. 4, lino GOirtton, 
1184,903. X w*«hr TunthulL 1172,111.4, Helena 
Sykovn. 5145,175. -7. Martina NavraHtova. 
SI 40,1 90.3 Pam shriuer. *131325. 9, Lori McNeil# 
S1Z7XXML TIL C l o u d l a Kende-KJiMh, SHUOt 
Tour MW 

l.Monifltkovw2^l71!LGarrtMn^l2*nroL 

ljm.4, Ewrt. MB. 5. Butova. UB7. wMeNsIL 
e«7. snrtvcr, 974. 8. ***“«*• *?*. «. 


BASEBALL 
American League 

TEXAS— Activated Jaff Kunkel. InfleUMr, 
from the 21-aav fliwWM list. Placed Tam 
Paclorak.lnftoUer.Dii the 15-davaiiawed tut. 

TO RON TO— Removed Matt Stark, catcher, 
from the tsaav disabled II* and assigned nlm 
outright to Knoxville of the Southern League. 

National League 

PHILADELPHIA— Put Mike Easier, out- 
fielder. an the iHov dtsatried UM. Recoiled 
Jeff Mon*,ouMelder,trom Maine, internation- 
al League. Sent Joe Cowfev. Ditcher, to Maine. 

FOOTBALL 

Nattaaal Football League 

ATLANTA— Stoned Fred Lane, Terrance 
RouflMC. Ml Hon Barney, Bobby RiUV, James 
SMbest, Jeff TlefenWialer and Bruce Walker, 
wide receivers; Sieve Dowdell, defensive and; 
Rick Frank, punter; Thn Gordon and Jerome 
Ngrrb. deleroive bocks; Howard Hood and 
Phil Pertey, offensive guards; John Kamono 
and JomM McDonald, Mow ends; Buddy Moor, 
Dwolne Morris and Calvin Wallace, defensive 
tackles; Tom PorolL mm tackle; Donald 
Shafer and Von Tiffin, kickers; Jessie Tuggle, 
linebacker; Maurice williams, running bock ; 
Brio Wtegond, c enter ; Wayne Ziegler, safety. 

CLEVELAND— Released Marts Moseley, 
ptoco-ktdter. Put Aaron Sam. ruunbio back, an 
Allured reserve. Mark Dennord, confer, retired. 

□ALLAS — Announced that Scott Llnenan. 
Quarterback, hoi agreed lo contract terms. 

MIAMI— Signed Mike Charles, defensive 
lineman. 

NEW ENGLAND— Traded Rich Gannon, 
auartertooek-runfllne Bock, lo Minnesota taro 
1988 fourth-round draft choice. 

PITTSBURGH — Ma n ed Paul Mggtotro, Mi- 
beck; James Brm, Until end; James Hansen 
offensive lineman, and Mike RustA nose tackle. 

SAN DIEGO— Stoned Steve Lou ter. safety. 

SEATTLE— Stoned Robert Norris and 
James Williams, running bocks; MlicJieU 
Morris, defensive end; Victor Morrti, line- 
backer, and Charles Glaze, defensive back. 

TGNNiS 

V-S. TENNIS ASSOCIATION— Named Mi- 
chart J, Bum* tournament director ot the UA. 
Open; Suzanne MMiUrediraeterof mcuiteilne 
for ttte'USTA a«d U A Open; Dovld R. Moritln 
and Bill Talbert vice etiatrmoit of tntUJ. Open, 
and Gayle Bradshaw referee of lhe UJ5. Open. 


COLLEGE 

CARSON -new MAN— N amed Eddie Cen- 
ter women's basketball coocn. 

OEPAUW — Named Rovce Woliman bas- 
ketball coodL 

NORTHERN MICHIGAN— Named Rick 
Carniev director of athletics. 

SAM FO RD— Paul Dletzai. athletic dl rector, 

resigned. 

SOUTHERN CAL— Suspended Aaron 

Emanuel, tailback, tram tnr football team 
todeflnireiv. 

TOLEDO— Named Thomas 3. Masshnlno 
as sis tan t basketball coocn. 



NHL Playoff Semifinals 

WEDNESDAY'S RESULT 
WALES CONFERENCE 

Montreal j j j j 

Philadelphia 0 0 2 — 2 

B. Smith (7), Skrudiand tit. Korfllc (21, Le- 
miWM 13), Corbomeau (2): D. Smlm (4). 
Crossman 13). Shots on goal: Montreal (on 
HextaiL Retcht S-13-7— J7j Phitoeeieftio ion 
Howard) 44-4—33. 

NHL Playoff Schedule 

WALES CONFERENCE FINALS 
May 4: Philadelphia 4. Montreal 3. OT 
May {; Montreal 5. Philadelphia 2 
May I; Phltadeionia at Montreal 
May 10: PhliadelDhio at Montreal 
x-May 12: Montrsat at Phiiodelnhlo 
X-Mov 14: Philadelphia at Mon|r N | 
x-May 14: Montreal ot Philadelphia 
CAMPBELL CONFERENCE FINALS 
May 5; Detroit 3, Edmonlon 1 
May 7: Detroit or Edmonlon 
May 9; Edmonton at Detroit 
May ]): Edmonton at Detroit 
x-May 13: Detroit ot Edmonton 
x-Mav is: Edmonton ot Detroit 
x-Mov 17: Detroit Of edmonlon 
(x-if necessary) 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

. USA & WORLDWIDE 

Head affie* in New York 
330 W. Sodi St.. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARDS AND 
CHECKS ACCEPTS 
Private Metnbanfiipi Available 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 


LONDON 

Portmon Escort Agency 

67 Quito™ Street, 
London Wl 

Tab 486 3724 or 486 1158 
Al major credit cards accepted 


LONDON 
KENSINGTON 

BCOKT SERVICE 
10 KENSINGTON CHURCH ST, WS 
TBL- 9379136 OR 937 9133 
AH major credit cod* acc e pted. 


ARISTOCATS 

London Ezoort Skv it t 
128 Wigmo-e St, London W.t. 
Alt motot Credit Cor* Accepud 
Tib 437 47 41 / 4742 
12 naan . mdnght 


REGENCY NY 

WORLDWIDE ESCORT 5B1VICE 
21 2-838-8027 or 753-1864 


LONDON 

BELGRAVIA 

beat Service. 
Tel: 736 5877. 


MAYFAIR CLUB 

fcSCORT SfitVICE from 5pm 

ROTTBtDAM ( 0 ) 10-4254155 
THE HAGUE (0) 70-60 79 96 


ESCORTS & GUIDES 


DUTCHESS 

ESCORTS 6 GUIDE SERVICE 
212-486-3370 


***** MADRID 

Gtortdw EkstI Sorvica. Tet 259 90 02. 


ZURICH - NATHALIE 

ESCORT SERVICE. 01/47 55 M 


** Z U R I C H ** 

CataUw Escort Service. 01/2526174 


CAPRICE-NY 

ESCORT SERVICE M NEW YORK 
TBL 212-737 3291. 


London Student-Secretary 

ESCORT SERVICE 
Tot 01 72727 67 


** ZURICH 558720 ** 

Private Tonriun Guide Service 
Credit Card* Arraptod 


GENEVA ESCORT 

SERVICE. Tet 46 'll 58 


******GB«VA best 
escort service. 022/21 03 40 


** ZURICH ** 
Top faeort Service. Tel 0T/4T 7609 


CHBSEA ESCORT SSnOCE. 

51 Beauchamp Place, London SW3. 
T(fc Dl 584 4513/2749 (4-13 pm) 


ROAtf CLUB EUROPE ESCORT 4 
Cwde Service. Id: 06/589 2604 w 
589 1146 (from 4 pm to 9-jJD pm) 


ESCORTS & GUIDES 


LONDON KRYSTIE ESCORT Service. 
Tet 01 937 46 70. 

LONDON ORIBCTAL GUIDE and Ei- 
con Service. Tet 01-243 1442 

LONDON DOMINIQUE Exert Set 
vice. Tot 289 2399 

ATHB4S INTBfNATlONAL E-eaXrve 
Eicon Setvtoi Tet 722 8241 

CARMEUA London Escort Service. 
CretSt Cards Accepted. 243 0300. 

LONDON KMOH1SBRIDGE SophWt- 
cated Escort Service. 01-584 7100 

LONDON BLONDIE ESCORT Sensce. 
Tet 01-581 1679. 

GENEVA ESCORT SBtVICE. Tet 
022/80 06 93 

LONDON ON.Y JAPANESE ESCORT 

Service, Tat 01 370 0634. 

HIANKFURT - PETRA ESCORT 8 
Travel Shvx*. Tel. 009 / 082405 


Ermf-WtfirfHi-litFI 

AM5TBBDAM BERNADETTE Exact 
Service. Td: (0)20-327799 



MADfBD IMPACT escorr and gwdr 
service. MutfEnqual 201 4142 

MUNCH - SECRET BCORT & Guide 
Service. Tel: 089.'44 86 0S& 

MUNCH - BLONDfB Escort Seme. 
Tel; 311 79 00 or 311 11 00. 


ESCORTS & GUIDES 


* ZURICH • ROMANA ESCORT and 
guide iennee. Plus travel. Telephone: 
01/251 


#251 06 92. 


LONDON 5WHMSH ESCORT Service. 
Tel: 01-834 0691. 


LONDON GERMAN ESCORT Sarnor. 
Td 01 734 7932. A mev gtago d 


MILAN EXCUJSIVE mubitngud Escort 
Service. Tel: (392) 84B U 7? 


MILAN VJ.P. INTBINAKONAL Ej 
cort Service. Tet; 13921 401125. 


SOPHIE FRBICH ipeoimg SC Escort 
*xt OT 7231117. 


Service. TeL Uxidon: 


TOKYO ESCORT / GUIDE SBtVICE. 
Tet 351 22 78. 


VIENNA YOUNG ESCORT Service. 
Tet 83 33 71. 


BISUN RUST CLASS ESCORT 

Travel Semce. 030 / 31 42 947. 


HIANKFURT . POLAND ESCORT Ser 
via- 069/634159 


HTANKHJRT + AREA Orabna Etcort 
Service. 069/364656. Gedt Cords 


HAMBURG - ROYAL ESCORT Ser- 
vkq. Tei- 0*0/ 5534145. 


MUNICH - REMEMBBI ESCORT Ser- 
vice. Tet 91 23 U 


BRUSSaSBCORT SERVICE. Tel: 02/ 
511 5509 


FRANKFURT “TOP TOT ESCORT 

Semen. 06W5M8-26 


STUTTGART - ESCORT ffiRVICt Tet 
0711 / 823211 + 465453. 


BRUSSELS. CHANT At ESCORT Ser- 
VKC-. Tel: 02/520 23 65. 


FRANKFURT NUMBER ONE ham 
5ervice Tet 069/84 48 7S<y 644676. 




LfflWON BCORT SSW1CE. Tel- 937 
6574. 


LONDON ESCORT 

Tel: 935 5339. 


AGENCY. 
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Ron’s Pen Pal in Tokyo 


By Russell Baker 

Dear Prime Minister Nakasone; 

After having Nancy think it over. 
I think you made a foi of sense in 
our trade talk, so I am enclosing 
some brochures. You said Japan 
would love to buy American if only 
we offered great American prod- 
ucts that Japan can't make Tor it- 
self. For starters, how about some 
of the beauties in these brochures? 

Incidentally, is Nakasone your 
first or last name? Mao Zedong's 
last name was Mao, even though it 
came first. Of course, be was Chi- 
nese and the Chinese may be differ- 
ent from Japanese, but if your last 
name is really Yasuhjro please for- 
give me calling you Prime Minister 
Nakasone. 


Sincerely yours, etc. 
Dear President Reagan: 

Thank you for the beautiful bro- 
chures. There is an old Japanese 
saying: “Those who say America 
can’t produce anything worth look- 
ing at have never seen its bro- 
chures." I have passed them to my 
market experts for study. In the 
meantime. let me assure you that 
Nakasone is my last name. WiLh 
your usual infallible instinct, you 
are absolutely right abouL Japanese 
customs differing from the Chi- 
nese. Yasuhiro is my first name, 
and being Familiar with your great 
American custom of calling utter 
strangers by their first names, I 
should be deeply honored if you 
would call me Yasuhiro. 

Yours in gratitude, etc. 


Dear Yasuhiro: 

Your letter and beautiful state- 
of-the-art TV and VCR machines 
arrived the same day. Nancy want- 
ed me to send them right back with 
thanks. No wav could we be caught 
at this moment in history with the 
latest Japanese miracle in the 
White House, she said. 1 agreed 
until I tried a cassette tape of 
“Brother Rat" on the VCR. Talk 
about quality! I_ have never seen 
beLter picture quality. No way will 1 
let politics pan me from equipment 
like that. Have you ever seen 
“Brother Rat"? It is not great, but 
it has some fine work in iL 

Yours for greater viewing, etc. 

P.S. Yasuhiro is a mouthful. Do 
you mind if 1 shonen it and call you 
“Yaz"? There used to be a great TV 
series called “Yaz." By the way, to 
you I’m “Ron" from now on. OK? 


Dear Ron: 

My experts examining the bro- 
chures are most impressed by the 
incredibly beautiful thermonuclear 
bomb. “So far beyond our capacity 
to build that it makes us look pa- 
thetic." their report said. I am told, 
however, that its only use is to 
prevent it from ever being used. As 
we Japanese are still a primitive 
people. I fear few people will pay- 
such startling prices for a product 
that exists solely to prevent itself 
from being used. 

Thanks for sending the video 
cassette of “Brother Rat." The title 
had led me to expect a humdinger 
of a thriller on the order of a God- 
zilla movie, but disappointment 
was-'diminished by the pleasure of 
seeing my old friend Ron playing a 
college fad. Next time could you 
send some of the old early Cagney 
flicks, which are almost as hard to 
find in Tokvc as thev are in Ameri- 
ca? 

Yours in awe. etc. 

P.S. “Yaz" was a great baseball 
player, not a great TV series. 

Dear Yaz: 

I knew “Yaz” had something to 
do with a scries, and you're right. 
Nancy says it wasn't a TV series, it 
was the World Series. 

Was that a definite no on the H- 
bomb? Don't be too hasty, old bud- 
dy. Buying a few dozen of those 
beauties and delivery hardware Lo 
match could solve our trade prob- 
lem overnight for less than a hun- 
dred billion dollars. Cap Weinber- 
ger says if you only want stuff that 
can be used he can get you plenty 
of S60Q toilet seats made to the 
most rigorous Pentagon standards. 

Your pal in commerce, etc. 

Dear pal Ron: 

Looking over your brochures 
again, I told my Committee On 
Keeping Competition Out Of Ja- 
pan that maybe we could take a few 
dozen of those sleek B-l bombers, 
and they said. “Those flying Ed- 
sels? Surely you joke, prime minis- 
ter.” You see how it is. Ron. We are 
a primitive people. 

Thanks for the “G-Men" with 
Cagney. What a lousy colorizing 
job. We will soon have a process 
that will not make all the actors 
look embalmed. 

Regretfully, etc. 

Dear Yaz: 

What's an Edsel? 

Your paL etc. 

Vlh Yuri, Times Service 



Sidney Poitier: 
Back to Acting 


Bv A] jeon Harmecz 

.Vi*h York Timet Service 

S AN D1 EGO — Sidney Poitier 

was. for a long time, the only 
black man In a rarefied white 
world: He was Hollywood's one 
black movie star. Now, at 60. af- 
ter a 10-year absence from the 
screen, he is once again acting in a 
movie. It is a 'measure of how 
things have changed that the role 
he is playing in “Litde Nikita" 
was written for a white man. 

There was a time, he said re- 
cently. “when it was difficult — 
manageable but difficult — to be 
the only black actor of promi- 
nence in films." 


“It invited an excruciating 
sense of responsibility." he said. 
“To be the only black person on 
the entire MGM lot except for the 
shoes hine boy.” 

Thirty-five years ago, when 
Poitier was. as be described him- 
self, “a fairly naive young black 
boy inventing himself,” he “could 
not have imagined” a future in 
which a role would be given with- 
out regard to the color of his skin. 
“But this is a Lime when a Lou 
Gossett, a Danny Glover, a Den- 
zel Washington, a Bill Cosby, an 
Eddie Murphy and a Sidney Poi- 
tier can and are able to work at 
parts that they are suited to as 
personality forces,” he said, with 
unmasked pride. “Nothing is 
hung on the ethnicity of the FBI 
agent I play in 'Little Nikita.' 
Whether he is played by Paul 
Newman or Jack Nicholson or 
Sidney Poitier will only be of sig- 
nificance in the kind of nuance 
and energy we as acu>rs bring to 
it. There’s not enougb of this yet, 
but the beginning is very appreci- 
ated by me. It sure as hell is quite 
a satisfying time for me.” 

Poitier stopped acting 10 years 
ago to write his autobiography. “I 
thought there were limes in’ my 
life-in Hollywood that needed to 
be set down, because of its 
uniqueness," he said. It took him 
two years to write “This Life." 

There was no single reason why 


he did not return to acting when 
the book was finished. “It became 
more and more difficult to go 
back because the kind of material 
Hollywood was offering even to 
gifted American actors — Red- 
ford, Newman. Hoffman — was 
not becoming to their stature." he 
said, referring to the emphasis on 
teen-age movies that followed the 
success of “Star Wars" and “Ani- 
mal House." He did not need the 
money acting would bring be- 
cause his agent. Martin Baum, 
had arranged for him to get a 
percentage of the profits from 
many of his films. “And I think he 
got bored," said his friend Leon- 
ard Goldberg, the president of 
20tb Century-Fox. “Sidney found 
the pans he was being offered 
were the same kinds of parts he 
had already played." 


Now Hollywood is once again 
wooing adult audiences, and Poi- 
rier is — he calls it serendipity — 
starring in three movies back to 
back. He follows Columbia’s 
“Little Nikita" with Disney's “In 
the Hall of the Mountain King" 
and another Columbia picture. 
“Hard Knox." They are action 
melodramas designed to make a 
profit but, he said, ail three in- 
volve red relationships between 
people. 

The producer of “Little Ni- 
kita." Harry Gittes. needed a star 
but despaired of getting one be- 
cause the emotional heart of the 
movie is the role played by River 
Phoenix. Poitier s 16-year-old co- 
star,. “The kid owns the picture," 
Gittes said. 



Exutxrs frnseifc Lenl 

Poitier (inset) in 1965 and with River Phoenix, right, on set of “Little NUdta. 


The movie pits Poirier's FBI 
agent a gains t the boy’s parents, 
who are Soviet spies, while the 
boy is torn between his parents 
and his country. Like Jack Nich- 
olson, who took the minor role of 
the retired astronaut in “Terms of 
Endearment" Poitier shrugged 
off the status games he could have 
played. “Some of the scenes were 
wonderfully well-drawn." he said 
by way of explaining bis choice. 

“A lot of people without suc- 


cess, just age makes them arro- 
gant" said River Phoenix, who 
played Harrison Ford’s son in 
“The Mosquito CoasL." “Mr. Poi- 
tier is secure but not haughty, 
secure yet humble.” 

The words that are used to de- 
scribe him — integrity, class, loy- 
al — lead Richard Benjamin, the 
director of “Little Nikita," to 
joke, “I’m afraid we’re beading 
toward saint here." 

Yet the autobiography Poitier 
published seven years ago is at 
odds with both the real man and 
his celluloid image. 

Painstakingly and sometimes 
awkwardly written, with no pro- 
fessional co-writer to smooth the 
language or dramatize the events, 
“This Life" tells the slory of a boy 
who never knew of the existence 
of indoor plumbing, ice cream, 
forks or electricity until he was 10 
years old: who learned to drive by 
destroying a dozen cars in Miami 
parking lots; who lived on the 
streets in New York until, at 16, 


be lied his way into the U.S. 
Army; who pretended to be crazy 
io get hims elf discharged nine 
months later, who pretended to 
be an actor and was humiliated 
when a director at the American 
Negro Theater threw him out be- 
cause of his thick Bahamian ac- 
cent and his inability to read. 

With fierce pride. Poirier spent 
six months learning to speak by 
mimicking American radio an- 
nouncers and to read by studying 
American newspapers with an el- 
derly dishwasher as his tutor. 
When be went back to the Negro 
Theater still so unsophisticated 
that he auditioned by reading 
True Confessions magazine, he 
was taken on a three-month trial 
basis because 40 women and no 
men had passed the audition. 

He seemed the most unlikely 
clay from which to fashion a su- 
.perstar. Norman Jewison, who di- 
rected Poitier in “In the Heat of 
the Night." has one explanation: 
“He was unlike any other black 
actor in the ’60s. It was the way he 


carried himself . He had a dignity', 
a pride. He wasn't shuffling.” 

After years "of psychoanalysis, 
two marriages and six children, be 
said he felt good about himself, 
“better now than ever in my life, 
principally because I did some- 
thing that was terribly important 
to me, to give some measure of 
distinction to my father's name. 
He had no power, no influence 
except with his children. To be 
poor and black in the Bahamas 
was demeaning." 

He has no regrets about his 10- 
year absence from the screen. “I 
didn't miss jt,” he said. *T would 
have miss ed it had I yet some- 
tiling to prove. 1 was ready to go 
into completely new things. At 46. 
I started tennis. I learned to ski at 
50.*' He has Finished 200 pages of 
a novd in which the principal 
character is a metallurgist. “I may 
not make a living at it. but I know 
I can produce books," he said. “If 
I do that for the next 10 years, m 
be 70. and then I can sail around 
the world." 


PEOPLE 


White House Stamped 

With Doonednay Calls 

The White House switchboard 
was swamped Thursday when the 

Doonesbury cartoon strip snow*, 
a caricature of Prcwtau Ronald 
Reagan recommending that « be 
called for “rock-solid information 
on safe sex." Gariy Trudeau’s com- 
ic strip Thursday depicted R^ptt 
as “Ron Headrest saving. J* 3 
re-re-reminds me! Kids. Need 
rock-srlid information on safe sex 
Call this number on your screen. 
The number is that of the mam 
White House switchboard, ine 
White House responded by giving 
out the number of the syndicate 
that distributes Doonesbury. 
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his climbing team recently disc 


ered a creature’^footprinis m srnw 
on an uascafcu Himalayan peak. 


■ igpin raising questions about the 
existence of a “Yeti," or Abomina- 
ble Snowman. Bonington. 52. said 
his five-man British-Norwegian 
team photographed the footprints 
at about 16.000 feel (5.000 meters) 
up the 23.257-foot Mengjungue. 
The photographs have not yet been 
developed, he said. His climbing 
colleague, Jim Foffceriaglam, 34, 
said the prints “were foot-shaped, 
hand-sized and measuring about 7 
bv 4 inches (.17 by 10 centimeters). 
The two men returned. to Britain 
Wednesday after on unsuccessful 
attempt to conquer the peak. 

□ 

Vladunr Nabokov was given to 
waspish comments on his fellow, 
Russian writers, letters by him re-, 
vealed. .Although admiring the po- 
etry of Boris Pasternak, Nabokov 
described Pasternak's novel “Dr. 
Zhivago” as “morbid, giftless. pho- 
ny and entirely ami-liberal." He 
said the prose of Alexander Solzhe- 
nitsyn, author of “The Gulag Ar- 
chipelago." was “even weaker" 
than that of Pasternak. Nabokov 
made the comments in letters to the 
critic Gleb Struve, who had been a 
friend since their student days in 
England. Nabokov died in 1977. 
The leners will be auctioned by 
Sotheby’s in London May 21. 

□ 
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Mhmesota Fats, the 74-year-old 
billiards player whose real name is 
Rudolf W. Wanderooe, has agreed 
to pay 548.402 in taxes and civil 
penalties for underreporting his in- 
come and claiming improper busi- 
ness expenses in 1979 and 1980, an : 
IRS spokeswoman said. 


IIVT’JL REAL 
ESTATE 

MARKETPLACE 

As of Today 

and every coming Friday 
All Real Estate Ads 
will be grouped under 
this new section 
(see Page 6) 


INTERNATIONAL CLASSIFIED 


COLLEGES & 
UNIVERSITIES 


PACIFIC WESTERN UNIVERSITY. For 
Free eveduaton send delated resume 
to: 600 N. Sepulveda BKd, Dept. 23- 
A Las Angeles, CA 90049. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


VICE RESIDENT EUROPE, 
MIDDLE EAST AND AFRICA 


I A leodmg USA softwwe company re- 
quires an experienced professorial to 
set up UK bated European headquar- 
ter*. The successful candidate should 
have had experience in USA sides and 
marketing attribute)' and subs, daily 
operations in several European coun- 
tries. the Meiate East and Amos, P and 
C lespomWiins Far operation s great- 
er than S50.000.000 and manufacturing 


MOVING 


ALLIED 


WCMODWIDE MOVING 


ANNOUNCEMENTS 


ALCOHOUC5 ANONYMOUS m 
English. Porn (daily) 4434 5965. Rome 
67803 20. Netherlands 1020) 256057 


PERSONALS 


PAMS: DES80RDE5 

(1)43 43 23 64 
MCE: COMPAGME G84BRALE 

93 2T 35 72 

FRANKFURT IMS. 

(06V) 250066 

LONDON AMBTTRANS 

953 3636 


«**r 3 CROWNS 


BKMII 
brusseIs 


684 6411 


MShIm 3 CROWNS 

021) 556 7553 

ZKdiK SJX. 


r 425 66 14 

VERON GRAUER SJL 


GBCVj 

(022) 32 64 40 
USA: ALLIED VAN UNS 

(0101) 312-681-4100 


MARTINI TECHNOTRANS - MCE / 
CANNES. Tefc 93J9.43.44. Overseas 
Moving ■ Storaqe - Padunp - Air /Sea 
Shipping. Ccx/I 


CONTI NEX. Small A medium moves, 
baggage, asn wortdwidn. Col Char- 
hb Tans 42 HI 18 Bl (near Opera). 


BUD MELOUNG FROM DUBLIN, Cal- 
ifornia. Contact after April 30th, 1 907 
Pcsuzat Frederic. Kmere, 56740, Loe- 
maroquw. Front* or let medtenes 
Fiance 97 57 34 17 


VKONIQUE PILATE, come back 
quicklyl Mchet 


COLLEGES & 
UNIVERSITIES 


A KENSINGTON DEGRS 

CAN UNLOCK YOUR EARNING 

POWER 


Kensington University offers: 
BA, BS, MA. MS, PMt. X>, 


EXECUTIVE MBA 
Registered with California 
Co mmi ttee of Bor Exam in ers 
NO CLASSROOM ATTENDANCE 
Far HIS Brochure: 
KENSINGTON UNWBtSITY 
124 S. ISABEL ST. DOT. SI 
GLENDALE. CA 91205 USA 


manoge/nenn expenfnea. 

Box 44632. I.H.T.. 63 Long Acre, 
London, WC2E 9JH. 


ARIZONA REAL Estate Mrewger 
wanted for over 20 years eOabSUwd 
company. Tap commission deal. For- 
signers are buying in the fastest grow- 
ing store m the USA. (Make km of 
money malting easy soles. No dtcen- 
shp required ro buy & no experience 


reamed to sell Writ*: SE.C, Bo» 
4U2. 


2. Scandok Arizona 85261 USA. 


EXECUTIVES AVAILABLE 


AMERICAN FINANCE EXECUTIVE 
MBA/ LAW 


20 years into notiona l firvwod man- 
agement experience with emphasis on 
Financing, cash management, _ Foreign 
exchange, mergers & ocquxitions. in- 
vestment andyw S finance qdnwnistro- 
rion. Currently Geneva based but am 
wiling to relocate. Box 4641. Herald 
Tribune. 92521 NeuDy Cedes, France 


GENERAL 

POSITIONS WANTED 


YOUNG AMBUCAN Tody tooting far 
summer employment in France [Fans' 
Riviera), professional experience an- 
tique field. Paris 43.2d29.03. Rm. 202. 


HOLIDAYS and TRAVEL 


LOW COST FLIGHTS j HOLIDAYS & TRAVEL 


ACCESS VOYAGES 


One Way 

Round Trip 

New York 

F 900 

FI 950 

San Franasca 

FI BOO 

F3640 

Los Angeles 

FI BOO 

F3640 

Atlanta 

F1750 

F3200 

Dote 

F1750 

F3200 

Cferago 

FI 495 

F2890 

Mian 

FT750 

F3200 

Boston 

FI 450 

F2590 

Montreal 

FI 200 

F2000 

Toronto 

FT 690 

FT690 

Cdgory 

F2200 

F4390 

Vancouver 

F2390 

F436S 

Mexico 

F2490 

F42&S 

Bo de Janeiro 

F2795 

F5790 

Buenos Aires 

F4700 

F5920 

Tahiti 

— 

F5700 

Jakarta 



F6W0 

Ba5 



F6990 

Tokyo 

F3890 

F7390 

and mare 

destinatiom _ 


Discount on 1st & business doss 
Teb (1) 4013 0202 or 4221 4494 
6 rue Plen* Lescot, 75001 Pori* 
Metro - RER Chainlet Les HaHes 

(be. 175.111) 


SUMMER ’87 

Regular Daily Flights 
at Charter Prices 

CHINO TRIP FROM PARIS TO 
New York F2500 

Boston £2785 

Montreal F2990 

San Fronasro £3640 

Los Angeles F3640 

F4«o 

Sydney FW90 

INTER CHART-AIR 

HY OUR PISCES ARE "CHARTS!" 
-U du 4 Septembre. 7S002 PARIS 
TEL: 4166.42.44 


APARTHOTH. LOS DORADOS 
GceidiehBeodi, Valencia Spain. 


HOLIDAYS & TRAVEL 


B3 delrae apartments of 1. 2, 3. 4 bed- 
rooms. hi*/ furnished, TV with video 
ond 4 international channels, automatic 
telephone, ere. 


Enjoy your voafflon m one of the most 
famous tourist resorts of 5pam, Gandfa 
Beach. Valencia. 


Reserve in advance 

Teh (34) 67841890 Tlx 61550 RSMI E 


FOR THE FEATURE 

HOLIDAYS St TRAVE 

TURN TO PAGE 8 


DORDOGNE. Luxury houses to rent on 
Dordogne River, private beach. Sum- 
mer. Berth-lot. Domoine du Roc de 
Gdfa. 24 ISO Loinde [1| 4JQ4 7249 


LONDON BBJ AND BREAKFAST ,n 
sunny studio flat in Primrose HA. £25 ' 
mght. Tel [UKI01-722-6e69 for details 
or write I * Edo Sneer. London NW1. 


LU 881 ON - PROVENCE 


Lmur^Jhouse, outstanding location. 


TAHITI - French Polynesia Sokmges - 
Guest House (rooms ond dormitories ■ 
rent terns). Miss Saiange Vcmdeputte, 
B J 42311 Papeete. Phone 58 2T 07. 


ooms, swmunng pool. 
Housekeeper f cook avalabe. 
June' September: FF1 0,000' week 

July/ August: FFI 2.000/ week 

Gal owner: 90 05 bl 58 or 

(1) 42 88 80 02 


TUSCANY UMBRA a VENETO. 
Large se lection of self ccffemg prop- 
erties to rent rmcpnq from simple 
farmhouses to luxury Vlas & apart, 
merits n Casks & FoUdi-kb. Bro- 
chures ham Chapter Travel, 102 St 
Johns Wood Terrace, London NWS. 
Teh 01-586 9451 Thu 89523S7 


HOLIDAYS IN FRANCE. One of the 
best s e lections ever offered. Private 
villas with pool, print / houses and 
ViSages de vorance* m the mo« 
beautiful tokday regfons of France. 
For 2-12 people. BLARES FRANCE, 17 
Fbg Montmartre 75009 PARIS. Ask for 
Moguy- Tel <5 23 51 51 7KO50B53. 


'esl 


1ME. SI 60 ot less* 

I or less, Mid-West, 

a, S229 or lesat Conroct 
e La 3oehe, Pam 8 (fiOn. 
s. Bvseesl -O 89 10 81. 
3AL CONDITIONS. New 
B00. Las Angeles or San 
*FiM0. lfans42o6 18 18. 


CHARTS A YACHT IN GREECE ,d- 
red from the largest fleet owners. 
VALET YACHTS, Fh- Road. Ambler. PA 
19002. Teh (215)641-0423 kt Greece. 
22 A TheriHtokleous. Proem. Teh 
4529571. Th: 21-2000 VAL GB. 


EXPERIENCE THE REAL ALASKA. 2 
unique luting & r a f tin g adventure 
mpL 21 days, starting July 54 Aug. 2. 


F 19300. Contact So rv More Vcryages, 
1 1 rue Jacques Coeur. -50CW Pons. 
tel: 45J2JB.25. 


HELLAS YACHTING. Yacht Chert erv 
Acodemias 2S. Athens 10671, Greece. 


VACATION IN SPAIN. Live with 
Spanish hardy in Modnd- Writ. Sro. 
Rodnguez, Amador de Los Rios B. 
Buzon B. 28010 Modnd. SPAIN. 


HOTELS 


FRANCE 


NICE, HOm LA MA1MAJSON. 
**• NN Best western. <8 Bid Vidor 
Him. 06000 Nk». TeL 93 87 62 S6. 
Telex 47041 OF. 46 rooms. aO com- 
forts. Color TV by sweFrie {USA, Uk 
W. Germany, holy), near the sea. I v 
does resnjirijnt, cottfarence rooms. 


PARIS - Plata Msrctieeu * * "NN. 10 
Ave E Zola, 1-2-3 room flats, bath, 
kitchen, fridge. Tel; {!) 45 77 72 00. 


HOLLAND 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


REALTOR IS SEBONG native English 
speaking European Red Estate Con- 
sultant who is fluent in French & lakan 


4 possesses Int'l Drivers Lceme. Edu- 
cational badfeound nor important, 
but must be keen on business affcxrc 
Contact G. Berman, till Artnatcn 
Btvd. Arlington, VA 22209 


EDUCATIONAL 
POSITIONS AVAILABLE 


VACANCY FOR TEACHER of French 
Wid ER la non-native speakers begin- 
ning September, grades 6-12. Ameri- 
can section of miemotiond bays 
boarding school in Swit z erland 30 
teaching hours per week, small doss- 
es, plus some dormitory duty. Room 
board provided on campus. Ap- 


pkrant mint be angle, possess o ur»- 
versity degree and pi 


. preferably have 

previous leaching experience. Send 
C V. immec&otely » Box Cipher J 178. 
IVA Ud. P.O. Bax, CHL0O32 Zix-ch. 


DOMESTIC 

POSITIONS AVAILABLE 


PRIVATE FAMILY locking for Norland 
School trained nurse or equivalent far 
the Middte East. Must llig traveling, 
span & readmg. Send CV & photo lo 
Mr. Barrier, 47 roe d'Aguesseau. 
92100 Boulogne, France 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


ENGLISH NANNIE 4 mothers helps 
Nash Agency. 53 Church Rd Hove, 
Sussex. UK. Tel: Brighton (273] 2*044 


AUTO CONVERSION 


DOT & EPA 
CONVERSIONS 


Dorn In The U5JL 
The Right Wayl 




B*A/ DOT CONVERSIONS ; 

US SPEC TAX F8S CARS 

Sfeppra, insurance, bonding. 
EAC, G. Deynootweg U30A. 

The Hoove 2586 BX KoDatd 
Tel: 31 j 0559245, Tbn 33230 { 


AUTO SHIPPING 


US LAWYER FORMS JUDGE, seri- 
ous matters anywhere. WilSan Shef- 
field. 31 Middle Beach RcL, Madson, 
CT 06443 USA. Tek [2031 2450234. 

AUTOMOBILES 

PORSCHE 924, Gormtm plates, exost 
lent condition, very low mileage, ste- 
reo and tdarm system. US S 7.000. For 
information: Mr. Mavros. Tel: {Athens) 
8062805 or 7798801 

PASSPORTS, LEGAL DOCUMENTS, 
issued to qualified opp&mnts. P.O. 
Box 1ST, 1 200 Pavas, Costa RSec, Cen- 
tral America. 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 


AUTOS TAX FREE 


AUTOS TAX FREE 


UNTIERCORP CB13RATE5 ITS 
•25ft AIMVBtSARY- 
WITH TULIPS, CHffiE AND 
THE BBT DUTCH BEER- 


Etv Behermandtfnbahon 

OFHOAL ROLLS-ROYCE 
DEALS FOR BELGIUM 


SO WITH YOUR CARTS PURCHASE 
OR CONVStSION. THS MONTH, 
AT MTERCORP WEU GIVE 


TAX FREE CARS 
| ROLLS-ROYCE BENTLEY 
! RANGE and LANDROVBt 


TRANSCO 

shipping ■ e 
300 brand n 


Tax free odes 

We stack aver 300 brand new can. 
Eu r opean - hive— - American Very 
-fast debiery. Send 
caxdogu» 


TRANSCO N.V* 95 NOORDRAAN, 
2030 ANTWHtP, BELGIUM 
IT 323/ 542 6240 Tx 35207 Trane b ( 


AWAY A REAL DUTCH PRSSSNT... j 


SAAB 


WE SUPPLY T AKJRg CARS 
5UCH AS MEBCB3E5, BMW. 
PORSCHE. FERRARI, JAGUAR. 

WE ALSO CONVENT TO 
DOT & BW US STANDARDS 
AND SHP WORLDWIDE. 


WE PROVIDE BONDING. 
US. CUSTOMS CLEARANCE i 
PICK-UP SKV1CE FROM FORT 


EUROPEAN FINE CAR 


Imoorts & Comrerwans 
36-21 31st St. U.C. NY 
718729-2407 Tlx 5101000922 


International 
Business Message Center 


BUSINESS 

OPPORTUNITIES 


9 + 1 ? 

YOUR INVESTMENT SF 100,000 


SWISS BANK LOAN SF 900,000 
TOTAL INVESTMENT SF 1,000,000 


The extraordinary plan a available for 
cstute, mmenraitve investors. Fat com- 


plete detail) write! Bo- 4623. Herald 
Tribui 


fribune. 92521 Neufly Cede*. Fro 


TEXTILE MACHINERY 
Tampan Producticn Machine 
Cotton Swab Forming Madrine 
Cotton Pad Machine 


BUSINESS SERVICES 


U5 SECURITIES/ FUTURES licensing 
self-study courses. Securities Exam 
Preparation. 833 Market St., Swte 
526, San Franasao. CA 94103 or 415- 
442-0100 


AMBUCAN ATTORNEY- entrepre- 
neur will ctxttuh shart.'long term far 
liolian compann. Resume upon re- 
quest. Cnfi USA 203-937-1 162 


PARIS ANSWBUNG SBtVICE: Telex- 
Fax. secretary, errands, maSbax, Eva 
24H/dav. 20 YEARS EXPERIENCE. 
Call PAT: 46 09 95 95. 


TAX SERVICES 


IRS/ TAX PROBLEMS 

j Former IRS Attorney wil help with IRS 


K. FASSMND-LUDWIG & Co. AG 
CH -8646 Wogen 9 Jena 
Swirterkxtd 

Tel: [55) 28 31 41 . TV 875349 FALU CH 


FOR SALE well established "Belle Epo- 
que" im'l auction house m the center 


af Amsterdam, with 9- sod growth ^a- 


graUems _tk delinquent returns. Joyce 


. JD. MBA. CPA. PhD. 5344 W. 
Fearview Hvd, Los Angeles, CA 90056 
Tel: 213-216-5988 Thu 62863998. 


DIAMONDS 


DIAMONDS 


YOUR BEST 
BUY 


temroL Write Bo* 4o33. Herald 
bung. 92521 NeuUly Cedcx. France 


Fine demands xi any pnee range 
eet fro 


ARABIAN HORSES. Tap American 
breeding Farm idling pure brad Po- 
lish, Rufcan. Egyptian. American 
blood lines. 022/61 41 59. roe du 
dement/ 63, Nyon. 1260 Switzerland 


U.S. COMPANY offering high returns 
in US. realty market, iMks investors. 
, G. Deynootweg 1130A. The 
25B6 BX rtoSand Tel- 


E-A.C. 

Hague 

31 J0S51 106. Tl«; 33230 


OFFSHORE COMPANIES UK. (Bearer 
Shares). Liberia' Ne*ul Bank Ac- 
counts! Fiduciary Serwcesl JPCR, 223 


Re^en^ir^^Uwdar 1 Wl. TefeOI 629 


. Tk; 893911 G. 


TEXTILES, EMBROIDERY yon. cable 
yarn, industrial sewing threads trade 
/agents. Enquiries: Tbu B12981 Zurich. 
Internatkxial TexNes, Ba» 6926. 


DELAWARE, PANAMA, Liberia. Cor- 


ooratum from USJ1 50. Phone, (0624) 
ISLAND 


28933.' 20240. Telex- 62S3S2 IS 
G. (iW kfc). 


2ND PASSPORT 63 countries. GMC, 
26 Kleamenou. IW 75 Athens Greece 


BUSINESS SERVICES 


HOLIDAY,- BUSINESS FLATS fiHly far. 
nahed. S250-' meek. «.msieidam 


Apartments. N.Z. Voorbugwd 63. 
1012 RE Amsterdam. (0) 20-2fcS930 


PHILIPPINES 


INT'L 

beautiful people 

UNLIMITED INC 
USA. 8 WORLDWIDE 


ADMIRAL NOTH. 2138 Roues Pd. 
MANILA Phjmpmex. P.O Bo. 7155 
Mm 3120 PhCppmee. TU 74240488 
AO HOTEL PM. Cable ADMITS PM. 
Tel 572081 10 04 


lowest wholesale pnem direct 
Antwerp center af the demand world. 
Full guarantee. For free price fat write 
JOACHIM GOIDB4STBN 
DIAMAMTEXPORT BVBA 
Estabished 1928 

PeSLaanstroat 42. 8-2018 Antwerp 


Belgium - Tefc (32 3) 234 07 51 
Tlx: 71779 syl b. At the Diamond Gub. 


Heart c# Antwe r p Diamond industry 


OFFICE SERVICES 


Your Office in Germany 

«re are “At Your Service" 

• Co mp lete office services at two 


prestige addresses. 
1 Fdly equipped 


C-rfices for the short 
term or the long term. 

• Inter nalKXvdty ireaned office and 
professional staff at your isposol. 


* Can be legally used as your corpo- 
niala for Germany 'Europe. 


ae domiala 

• Your buimeu ope* anon can start 

immediaiehr. 


TAX FREE MERCEDES, ALL TYPES, 
a rm ored ran/ stretched can. 5J»m- 
danm 38, D-2820 Bremen. Tbi 
246624. Fax (421) 630205. TKASGO 
Germany, tab (421) 633044. 


GET your: PRESBIT 
AND CAU NOW 


Aha Used Can 

roe MBDELBOLWG 74-82 
1 170 Bruseeh 
TEL 2-673 33 92 
TLX: 20377 

We on importers at and orb. aivafir 

die on listed above. 


INIBICOCP B»D« B.V. 

5616 KT-Eorfinvan HOLLAND 
Phone: 00 31 (0)40-550055 
Tain nac 59231 AUTOKNL 
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FOR MORE 
CLASSIFIEDS 


I Beam your 

classified mesamge to 
HlMcounhiesH 

■■llOiN 


You can reach an affluent worldwide 
audience of aver a third af a million Inter- 
national Herald Tribune readers at the 
very reasonable cost af $121X3 per line 
(or the equivalent in any other convertible 
currency). 

Four ads for fhe price of three: 

For best results, you may want to run 
your ad for four consecutive days and 


get the fourth insertion free of charge. 

Easy, fast, efficient: 

Just print your message dearfy on the 
form below and send to your nearest IHT 
office at one of the addresses shown 
— and your ad con be running within days. 
Choose one af 30 headings to fit your 
requirements. Charge your credit card 
account as indicated, if you desire. 


in Ihe Inftemationcd 
Her al d Tribune. 


HcralbSeribune. 


V 


•C5* 


Cost per foe 

1 Tune 

4T«nes 

US.S 1 

T2C0 

1 3600 


AMMABLE HEADINGS 


LEGAL NOTCES* 
ANf-JOLffvCEMBsITS* 
1WSCNAIS«BKIHS« 

eusbess cframwiiES • 

BLSNBSSBMCE5* 
OOMMB8C1AI PSEMSES • 
RT-LANOALSKVCES* 
OFFICE S8MCE54I 
OfnCES FOR RENT* 
OfflCE5FC4!SALE* 
OFFICES VIANTHJ* 

REAL STATE FOR SALE* 

REAL STATE RENT.'SHAJ5 • 
REAL ESTATE 
WANTHi/BCHANGE • 
HCUSB-KXD5BMCE5* 
EMROlWeslT* 
AUTOMCM£5« 

BCATS& REOSAnONAL 
VB9CLS«MCWWG» 

LOW COST FLIGHTS • HOTELS • 
FCA SALE & WANTED * 
ANIMALS CARTS* 
AMTKXB* BOOKS* 
STAMPS 8. CC*^* 
EDUCATTCN*FEN PAIS ■ 


McilHscoupcxT to yax nearest lntemcrfcndHefddT r 

IWa&181 Avenue Chcsfes-deOjule, 92521 NeuDyOsdH^Fna^ 

NEW YORK: 850^ Third Avenue, New York, N.Y. 1 0022. TeU {21 2) 752 3890, BOO) 572 721 2 
HC^^KONG7/FA6daysQBtikfr^ 50 GbucesterRoac^ Hong Kong. Tei.S86? 06 16. 

P'eo^ririrny cxJcssoonasp^^l woTJ^locsppecTunder thehecid^crdedotleft. 

| onefimeataootfof . 


| | My check is enclosed | | Please charge my credtonrdao art 

□PSnmnCT nfW“ 


Loireo Bvrineu Scrriui GmbH 
LarcoJ-tam am riaizhousanpork 
JmltmaroiraiM 72 
6000 Fionkfurt -pm Main : 
Germany 
Tet 69-59 00 el 
Telefax. 69-59 57 70 
Tele.: 4U561 


PARIS ADDRE5S, Chomp^l 


Since 1957 LSJ. prorviea mal. pho^. 
tele*, meeting rooms. 5 rue d Ann- a 
75008. Tel 4359 4704. Tlx- 642504. 


U-SA- 


TlfDOR HOTH. New York 500 rooms. 
Fashionobie con 5<io of Manlwnan 
near Unled Nanoivs Reasonable 
rotas Tel. 2T3 986-0800 or 000-221- 
1253- Tlx: 422951. 


A complete peruxnd & buunon service 
providing a uraque collection of 

talented, versatile & muhiSngua! 
indra.jt.iab lex all wool & 
promotiand occasions. 


OFFICES FOR RENT 


2T 2*765-7793 
212-765-7794 
330 W. Sbth Si.. N.Y.C 100T9 
Service Reprdent-3ti.es 
■ faeded Worldwide. 


OFFICE SHARE 5th AVE/ 2CHh Si. 
Attractive private office available m 
small inti turn. Share reraphonnt-'ie- 
oetory $1 .500 per month. AS induove 

pl 21 ItJ-doeO 


Rtsl hie of Kxs totes a irenamum 
of 25 lensrs. syrrfeob ar spaces; 
alofrer Ines uphj 36 . 
Noabbevic*ora.MnrTwm 
space acoeptoei two fnes. 


'MADRID, fast dess 245 ^ office. 
. Vekcquez. '38. PTS 320,000 .' irwiti. 

I VAT Arcanc5tK>ned. parking. 

.[ Owner Cabanyes. Tet (34) 14X671 23 


Imprime par Offprint, 7J rue de I'Evangile. 7 5018 Pans. 
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